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For States of New York, New Jersey, and Connecticut. - “ . ° H. LASSING, Manager. 
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69. 


NTERNATIONAL LIFE INSURANCE AND 
Trust ee ersey City, N. J. New York Office, 
No. 177 Broadway. .S. Parrerson, Manager. Page 69. 
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LIFE INSURANCE 
Assets, over $7,550,000. é 
i. Mar anager Notlacran rn Department for all 


7 NIC KE RBOC KER ade 


ASSACHUSETTS MUTUAL LIFE INSURANCE 


Smitu & Foster, 
: Joun Knox MARSHALL, 


. 156 ond 158 ‘Broads ay, 


LaSalle street, Chicago. 


Putpps, Pre sident ; 


NSURANCE COMPANY 
Home Office No. 234 Broadway, N.Y. 
Branch Office in Chicago, No. 


STROPOLITAN LIFE! 


Cash Capital, $200,000. 


ISSISSIPPI VALLEY *E INSURANCE COM- 


Assets, Goat ten: 345,000. 
we iI LIAM c HARL BS, No. 124 L aSalle street, Chicago, State 


Xgents for Michigan, 


, Agent, No. 47 C lark street, Chicago. 
COMPANY, OF | 
79 and 81 Wells street. 


INSURANCE as «it geaal SI 
‘Office 112 Broadway, New York. 
r, CL ARK, Manager, 


Capital, $1,000,000, full 
=; First National Bank building, Phila- 
General Agents for Illinois, Wisconsin and Min- 

_E ‘o., Second National Bank Build- 


the United States of America, 


LIFE INSURANCE 
pany, Washington, D.C. Capi 


ENGLAND MUTU 
Yo. 39 State street, Boston. 


M. Gispe NS, tg ot om, 


346 and 348  Broadw ay. 
» Agee for Chismee, 
Ww oe street. 


$4.7 hnents, Union National 
B: mi Spuilding, Cc hic ago. 


TORTHWESTERN MUTUAL LIFE INSURANCE 


gy Tm a Sacramento. 


JENN MUTUAL 
; l . Office No. 921 Chestnut street. 


IHGENIX MUTUAL 
pany, of Hartford, Conn. 


’ Assets, over $5,057,000. 
Agent for Illinois, Henry H. Koon, No. go LaSalle 


Jesse K. Dusots, President; 
_ BREWSTER R, Sec retary. 
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SECURITY LIFE INSURANCE COMPANY, OF 
6 New York, C. H. Baker, General Agent for Illinois, 
No, 106 South Clark street, Chicago. Page 66. 


STATE MUTUAL LIFE ASSURANCE COMPANY, 
Worcester, Mass. Assets, $1,035,000. Hon. ISAAC 
Davis, President; CLARENDON Harris, Secretary. Page 
73- 

S?: LOUIS MUTUAL LIFE INSURANCE COM- 
pany No,513 Olive street, St. Louis. Assets, $4.507,067 
A. W. PLATTENBURG, General Agent for Northern illinois. 
Page 64. 


‘TRAVELERS INSURANCE COMPANY, OF 

Hartford, Conn. Assets, over $1,351,000. JULIUS 
WuiTteE, Manager, Western Branch Office, No. 80 LaSalle 
street, Chicago. Page 63. 


TNIVERSAL LIFE INSURANCE COMPANY OF 

~ New York. Assets, over $800,000. T. ORMSBEE, 
Manager Western Department, No. 124 Washington street, 
Chicago. Page 6. 


W- ASHINGTON LIFE INSURANCE COMPANY, 

No. 98 Broadway, New York. Assets, $2,000,000. 
Paut & MAson, General Agents, corner Washington and 
LaSalle streets, Chicago. Paye 56. 


JIDOW AND ORPHAN FUND LIFE INSUR- 
ance Company, Nashville, Tenn. Assets, $250,000 
Page 68. ; 


IDOWS AND ORPHANS BENEFIT LIFE IN- 
surance Company, of New York. Assets, over $1,- 
338,000. Page 41. 


Woe -D MUTUAL LIFE INSURANCE COM- 

any, No. 160 Broadway, New York. Assets. $358.446. 
w ae Department, No. 153 LaSalle street, Chicago,—J. 
A. CLossERr, Superintendent; Austin GeorGe, Manager. 
Page 74. 


MISCELLANEOUS. 


AGENTS WANTED. Poge 38. 


:| BOUND VOLUMES OF THE SPECTATOR. PAGE 


RYANT’S CHICAGO BUSINESS TRAINING 
School. H, B. Bryant, Chicago, Ill. Page 61. 


*XPIRATION REGISTER FOR UNDERWRIT- 
4 ers. J. H. andC. M. GoopseELt, Publishers. Page 
39- 


FIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank Building, Chicago. Page 4s. 


OLDEN, BATES &CO., ATTORNEYS, GENER 
al Insurance Agents, and General Adjusters of Fire 
Losses, Grand Rapids, Mich. Page 42. 


7” NABE’S GRAND, SQUARE, AND UPRIGHT 

Pianos. J. Bauer & Co. General Agents: warerooms. 

No, 650 Broadway, New York, and No. 69 Washington 

street Chicago. Dealers also in Musical Merchandise, 
Page 72. 


I IFE AGENT’S ARITHMETIC. J. H. AND C.M. 
L d 


GoopseELL, Publishers. Page 38. 


MAC NEALE & URBAN’S FIRE AND BURGLAR 
*roof Safes. S. C. Quirk, Agent, No. 72 Maiden 
Lane, New York. Page 73. 


ROF. C. F. McCAY, CONSULTING ACTUARY 
No. 232 North Charles street, Baltimore. Page 39. 


T G. SELLEW, Desks and Office Furniture. No. 176 
* Fulton street, and No. 107 Fulton street, New York. 
Pa age 48. 





T.. a ICYHOLDERS POCKET INDEX. J. H. 
and C. M. Goopse.t, Publishers, Page 51. 


THE FOUNDATION OF LIFE INSURANCE. 
J. H. and C. M. GoopseE Lt, Publishers. Page 61. 


THE SECURITY BANK, No. 3066 BROADWAY, 
New York. Capital, 1,000,000. J. U. Orvis, Presi- 
dent; Benjamin H- Dewey, Secretary. Page 306. 


HE AMERICAN FIRE INSURANCE REGIS- 
ter and Counting Room Index. Page 420, 


Wit . IT PAY A NEW CANVASSING DOCU- 
ment. J. i. and C. M. GoopsE.t, Publishers. 
Page 5. 
YNKOOP & HALLENBECK’S PUBLICATIONS. 
Page 41. 
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THE SECURITY BANK. 


Of the City of New York 


Organized under the Banking Law of the State of New York, with a ee limited to 


ONE MILLION 


DOLLARS, 


Will commence business on Monday, May 2. 1870, at the New Banking Rooms built by Gen. Thomas E. Davies, on the site of the old New York 
Hospital, northwest corner of Broadway and Pearl Street, 


No. 319, BROADWAY, NEW YORK CITY. 


The Capital to be paid in for the commencement of the business is TWO HU NDRED “AND FIFTY THOUSAND DOLLARS, to be increased, as the business requires 
it, to the limit op ONE MILLION DOLLARS. The stockholders have selected for the first Board of Directors the following well-known gentlemen: 


EDWARD CLARK,,........++00+ of the Singer Manufacturing Company, 458 Broadw’y 
HIRAM M. COOL........++00.- of Millerd & Cool, Wholesale Grocers, 46 Vesey St. 
JOHN MACK.........-seeceeecee retired Merchant, 27 Howard Street. 
JOHN F. HENRY .....+ eeeeeeee successor to Demas Barnes & Co., United States 
Medicine Warehouse, 8 College Place. 
CHARLES A. NAZRO.....0«.- of Pool, Nazro, Kimball & Co., “Wholesale Grocers, 
35 Warren Street, corner Church Street. 
ADDISON B. HALLsccccccccsss of Hi: all, Bradley & Co., Manufacturers White Lead, 
& Wholesale Dealers in Paints & Oils, 181 Water St. 
ANDREW J. WOOD...... e+eeee0f A. J. Wood & Co., Refiners of Oil and Lard, 313 


Washington Street. 

--of S. H. & J. G. Witherbee, Iron Ore, Port Henry, 
N. Y., and So Beaver Street, N. Y. City. 

-of Covel & Mowry, Manufacturers Boots and Shoes, 
328 and 330 7th Avenue. 

HENRY KNICKERBACKER,..Banker ¢ and Broker, 26 Broad Street. 

LEONARD C. THORNE.......of W. H. & L. C. Thorne, Hosiery, 58 White Street. 

SAMUEL T. W. SANFORD,----Vice-Prest. Mutual Protection Life Insurance Co., 

160 Broadway. 


SILAS H, WITHERBEE,.. 


JAMES H. COVEL,,........000 


JOHN T. LEE ..c.ccccccccccccees of late Lee & Mall, Lumber Merchant, West aist 
Street and West Troy, N. Y. 

GEORGE HENCKEN, Jr......- Provision Merchant, 210 to 214 First Avenne. 

JOHN W. STITT ...ccc.ccccssees of Stitt & Underhill, Manuf ‘turers, Frank!in Woolen 
Miils, and Mohawk Mills, and 152 Chambers St. 

CHARLES A. GILLIS.......... Wholesale Druggist, Nashua, N. 

CLADIUS B. CONANT........ of Caldwell, Conant & Weston, Wholesale Coal 
Dealers, Trinity Building. 

JONATHAN ODELL .......... of Odells’ and Mills, Bankers and Note Isrokers, 


Nassau Street. 
HENRY me AMS... ............0f R. & H. Adams, Cotton Manufacturers, 
SAMUEL PHELPS.......... of Allyn & Phelps, importers of Fancy Goods. 


GEORGE P. ROWELL.........of George P. Rowell & Co,, Advertising Agents, 40 
Park Row. 
T, ORVIS 2c ccccesccees President. 


JOSEPH 1 


AMERICAN 


Fire | nsurance Register 


AND 


COUNTING Room [NDEx 


TO 


The Condition and Standing of Fire Insurance 
Companies, for 1870. 


This issue comprises a detailed list of the capital, assets, liabilities, 
surplus, income, expenditures, percentages, and par and book stock 
values of the 200 leading Fire Insurance Companies. THe REGISTER 
contains also a register of ¢usurance expirations, conveniently 
arranged for the use of the Business man. 


A publication of great value to fire agents. 


Price per single copy........ a indinikks-« ose eee os $0 10 
Pet sob copies: {icc SST eee oe cook Povevesdvetees 5 00 
Per 1000 copies, with advertisement of Agency.. 30 00 


B@™ Liberal discount on larger orders, with special imprint and 


advertisement. 


J. H. anpj C. M. GOODSELL, Pus.isners. 
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BENJAMIN H. DEWEY, 


. The Board has appcinted TRACY, OLMSTEAD & TRACY, 
treet. 

The combination of influential and well-known business men has already assured 
the officers of the SECURITY BANK of very large deposits, and, as a feature of its 
business will be COLLECTING ON ALL PARTS OF THE UNION, a good chance 
is open to Banks and Bankers out of New York to make arrangements on the most 

satisfactory terms, The utmost pains and care will be taken to suit all correspondents, 
and to make a pleasant and agreeable resort for them and all dealers who desire to do 
business with the Bank. The location of the SECURITY BANK is most eligible, 
being in the heart ot the city, about midway between the Astor House and Canal Street, 
making it quite convenient to both citizens and strangers, 


Attorneys, 50 Wall 





A CARD. 
Mr. Josernu U. Orvis, formerly President ot the Ninth National Bank of the City 
of New York, having accepted the Presidency of the SECURITY BANK, desires to 


renew his acquaintance and correspondence with the Bank officers, private Bankers, 
Merchants and other business men throughout the country. 

Mr. Orvis will assure them of the best terms, and most careful attention to their 
interests. 

A State Bank acquires nearly all the powers and privileges which appertain to any 
Bank or Trust CoMPANY, and in the careful, economical and conservative exercise of 
these powers and privileges, and in a faithful attention to the interests of corresponde nts 
and dealers, it is the wish of Mr. Orvis that the SECURITY BANK shall be ful! 
equal to any other, and in this wish all the Directors heartily join, fully believing that 
such a course of action will make their stock valuable and the Bank useful. 

Mr. Benjamin H. Dewey, formerly of Burlington, and Cashier for nine years of 
the National Bank of Waterbury, Vermont, has been appointed as Cashier of the 
SECURITY BANK, and will use his best exertions to sunlier the institution a favorite 
with Banks, Merchants, and dealers generally, whose accounts are hereby solicited, 


JOSEPH U. ORVIS, Presidené 





Cashier. 


A New and Entirely Original Document. 


Will it Pay 2 


Discusses Life Insurance in a candid, concise, and forcible man- 
ner, and presents its various aspects in a light that is particularly 
persuasive and convincing. 


The subjects treated in the work embrace the following toy ics : 


Lire INSURANCE A FRIEND OF THE FAMILY. 

A Socrat NEcgEssIry. 

A MorRAL AND Sociat Dury. 
Wuat Lire INSURANCE Is. 

Wauat 1T 1s Nor. 

TAKE CARE OF THE CHILDREN. 
WHO MOST NEED LIFE INSUKANCE. 
Lire INSURANCE A Duty — AND WHOSE? 
THOUGHTS FoR BusINEss MEN. 
BETTER THAN SAVINGS BANKs. 
Poverty’s ANTIDOTE. 


Witt iT Pay? comprises 32 pages, and is issued in neat, con- 
venient form, in clear, distinct type, in two attractive styles, on white 
paper, and on fine tinted paper, with engraved head and border, in 
two colors. 


PRICES: 
Wuite Parer, TINTED Parer 
Single Copies... 2.000... 0 «0 $ 0.10 $ 0.15 
Twenty Copies. ......++. TTT 1.20 1.17 
One Hundred Copies...... eee 5.00 6.00 
One Thousand Copies ...... 00 40.00 45-00 


Where one thousand copies are ordered, the advertisement of a 
company or agency will be inserted on the outside cover page without 
extra charge. 
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*," Zhe Premiums charged by the Universat are calculated according to the ascertained mortality among American 
insured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 


the existing conditions of the bases of the business. 
than those usually charged by Mutual Companies. 


These premiums are generally more than TWENTY-FIVE PER CENT. lower 





STATEMEN T 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal [ife [Insurance Co. 


JANUARY 1, 1870. 








ASSETS : 

United States Stocks, market value.......--e eee eeeevees $228,000.00 
Bonds and Mortgages......-+0.00 eee cece neeeeeeeceeeees 100,000.00 
Virginia EN 0b Dich ikdne CK606d 404968 b004 50 ccweus 19,500.00 
Brooklyn City Bonds..--+-++eeesceeceeecceerenecreeneees 25,250.00 
Cash in Bank, Loans on Collaterals and accrued interest... 64,747.02 
Deferred semi-annual and quarterly premiums......-++++- 82,937-71 
Premiums in course of collection and due from Agents..-- 177,609.63 

All other items—including Reinsurance due from other 

Companies, Ledger Balances, Office Furniture and Sup- 
plies, Bills Receivable, &C..++++seee cece ceeeeeecececeee 97,824.30 
is stincn cH tad ves + esRET RCAC CeO R ieee $795,868.66 


LIABILITIES : 


Amount required to reinsure all outstanding 

Risks (American Experience Table, Interest 

44 per Cent). .cecsecceccceccereccerecccnvess $564,264.92 
Unpaid Losses not due...--+eeeeeeceeececcees 11,000.00 


$575,264.92 








Surplus..... eka ecole ce te caschedebnbaaes abe $220,603.74 
Ratio of Assets to Liabilities.....--.----..-+- gtteeteeee eens 138 to 100 
Policies issued in 1869.+++ +--+ cece cece cece ceeecreesereeeceeeees 2,460 
Insuring..--++++sseeees nbs Ghee d so cee se ebek oh eee eee en $5,930,350 
Business of 1869, as compared with that of 1868.---.-+-++++- 114 per ct, 


| 





TABLE snowinc THE PROGRESS orf THE ComMPANY SINCE 
ITS ORGANIZATION : 

















| 7 

| ¥ rp Liabilities one | 
ear. | Assets. er including 

State Valuation. "Capital- 

January 1, 1866, | $246,485.41 le Perr Pane 

" 1867, 315,904.22 | $180,417.22 $135,487.00 

6 1868, 386,721.51 | 203,354.71 183, 366.80 

tee 1869, | 534:760.95 | 330,274.70 204,486.25 | 

| ” 1870, | 795:868.66 | 575,264.92 220,603.74, 





From the above statement it will be observed that on the 1st of 
January, 1867, the UNIVERSAL had invested $64,513 in organizing and 
establishing its business, thus temporarily impairing its capital to that 
amount—impairment of capital, to some extent, being absolutely ne- 
cessary in establishing a Stock Life Insurance Company. The Com- 
pany, however, still had a surplus of $135,487 more than was required 
to meet all liabilities to policy holders. On the 1st of January, 1868, 
the impairment of capital was only $16,633.20. On the Ist of January, 
1869, the impairment of capital was recovered, and a surplus of 
$4,486.25 over and above the Capital stock of $200,000 realized; while 
on the 1st of January, 1870, the total surplus, as regards policy holders. 
was $220,603.74; or a net surplus of $20,603.74 above the Capital 
Stock. 





As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 


accordance with actual experience. 
to this cause, and may be considered as merely theoretical. 


Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 


In new business, in 1869, the UNIVERSAL exceeds in amount that of ##/teen Companies of the same or an older age, whik 


only ¢wo Companies of the same or a younger age surpass it. 





BOARD OF DIRECTORS: 


HENRY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. 
WILLIAM G. LAMBERT, Geo. C. Richardson & Co, 
MARTIN BATES, Martin Bates, Jr. & Co. | 
JAMES M. HALSTED, Prest. American Fire Ins. Co, 
.GEO. S. COE, President American Exchange Bank. | 
tH ENRY DAY, Lord, Day & Lord, Counsellors-at-Law. | 
EQ. T. HOPE, Prest. Continental Fire Insurance Co. 


WILLIAM WALKER, President, | 


THOMAS M. MARKOE, M. D., 4 East 17th Street. 
SAMUEL W. TORREY, 22 Exchange Place. 
OHN T. METCALFE, M.D., 34 East 14th Street. 
IENRY A. HURLBUT, late Prest, 2d Nat’l Bank. 
CORNELIUS R. AGNEW, M. D., 244 Madison Ave. 
GEORGE A. PETERS, M. D., 29 West 2gth Street. 
. C. GOODRIDGE, No.1 Dey Street. 
URR WAKEMAN, President Harlem Gas Company. 


ADRIAN VAN SINDERIN, 69 Wall Street. 
ASHBEL GREEN, Counsellor-at-Law. 

PETER McMARTIN, 168 Fifth Avenue. 

KINGMAN F. PAGE, see, N.Y. 

ROBERT A. LANCASTER, Lancaster. Brown & Co. 
EDWARD W. LAMBERT, M. D., Medical Examiner. 
HENRY J. FURBER, Vice-President, 

JOHN H. BEWLEY, ‘Secretary. 


OFFICERS : 
WILLIAM WALKER, President. 


JOHN H. BEWLEY, Secretary. 


Local Agents wanted in every town. 


HENRY J. FURBER, Vice-President. 
CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. 


GEO. L. MONTAGUE, Actuary. 
EDW. W. LAMBERT, M.D., Med. Ex 


Those wishing to learn further particulars are invited to apply to A. B. ALDEN, 


PortTaGE, State Agent for Wisconsin; T. ORMSBEE, A/anager WESTERN DEPARTMENT, No. 124 Washington St., Chicago, 


Ili., or to the office’in New York. 


{ This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by 


any other Company. © 
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T HE S PECTATOR speculation in the name of insurance, is | ive in their effect? A company subject to 
* not merely an error in judgment, but this impairment epilepsy is in a hopeless, 

directly opposed to the public interests. | remediless case and might better be put 
Upon principle, we must protest against | out of sight as soon as the disease has 
any legislation of this character. Where | developed than left to the cruel mercies of 
a company, whatever its capital, has, for a legal quackery which at least can but pro- 


NEW YORK AND CHICAGO. 


Wot. V. JuLy 15, 1870. No. 7. 
series of years, fought fire unsuccessfully, long the agony of its death. 


The subscription price of Tue Srectator is three and, by reason of incompetency of officials,| We repeat, therefore, our protest against 
"ea es invariably in advance. dishonest management, general extrava-| both permits to reduce and permits to re- 
he editor will be glad to receive original communica- . . Tre RSV, + as | sr 3 H 
tions, essays, and reports of important insurance intelli: an Oe ae misfortune, has | pair insurance capital. Let stockholders 
gence. If used they will be paid for liberally. But no lingered out a living death, showing an | be required to keep their capital whole all 
notice will be taken of ‘mous ‘cat i . . : . 
ae ee impaired capital year after year,—we hold | the time, or else compelled to close up 
THE Spectator will be sent to every subscriber until | | mich » has yi d its ° ° ° 
positively ordered to be discontinued and all arrears have that such a ey os ee its utter in- | their ee seni 
been paid. ability to fulfil its mission and has no right | 
. H. anp C. M. GOODSELL, m : : 
J sae to further favor. Instead of being allowed 
Publishers. ‘ hei 1 1 _ 
Otis af Tan teecekess: to go onin their mad career, demo! alizing EXTREMELY USELESS NEW LIFE 
Now Yeon: a the business, deceiving the public and COMPANIES 
Nos. 156 and 156 Broadway, 156 and 158 Washington St. impoverishing their own stockholders, 
such companies should be held to a strict, IN MANY quarters we detect premonitory 
accountability to their chartered rights and symptoms of an early parturition of a 
privileges, and should be compelled to fresh brood of extremely useless new life 
keep intact their capitals or go into prompt , companies. 
THE passage, by che legislature of Con- liquidation. To permit them, by special) Whatever accession of competing forces 
in any branch of industry, in any avenue 
usefulness, is calculated to 





AN OPEN DOOR TO FUTURE 
FRAUD. 


necticut, of a law authorizing insurance or general laws, to reduce their capitals is 
companies to reduce their capital, at any to reward recklessness, deprive policy-| of human 
time, upon any pretext, or without pretext holders of protection and encourage a con- diminish waste, or reduce cost of produc- 
at all, is, in our view, a most unwise exer- tinuance of evil practices in underwriting. tion, or compel reform, or enforce the as- 
cise of law-making power. We can easily | Capitalists who speculate in insurance sertion of higher moral principles, is to be 
understand how legislators, meeting in must be taught that they are not free to| welcomed forever and requires no plea. 

New Haven, and influenced by the wide- raid upon the people and, when unfortunate | It is a vital necessity of all business that 
spread sympathy there shown in the mis- or defeated, fall back upon their victims there shall be competition ; this element 
fortunes of the Home insurance company, for sympathy and support. There should eliminated and the public becomes the 
might catch the sympathetic infection and not only be no reducing of capital, but the ‘victim of a most waste and arbitrary mon- 
hasten to aid the luckless stockholders. slightest impairment should be noticed by opoly. Yet even competition may go too 
But they ought, at least, to have confined | the state and be made the subject of imme- far, and of essentially useful organizations 
their tender solicitude to the single subject diate interference. If not at once made-up, ‘there may be too many. The best fed 
of sorrow, and not, thus, have slopped the company ought to be driven into spring cannot fulfil its life-giving mission 
over, with gratuitous and uninvited sym- liquidation. No waiting for a twenty-five if diverted into driblets by too many de- 
pathy in behalf of the entire fraternity of per cent impairment should be thought of pleting channels. Blessedly beneficent as 
for a moment, and the laws to this effect on the life insurance scheme unquestionably 
is, it may be transformed into a curse by 
the illimitable attritions and dilutions of its 
substantiality, through the medium of an 


insurance speculators; nor, in so suggest- 
ive a manner, marked out this plain path the statute books are simply égnes fatud 
for possible future fraud. It was proper; which lure the sinking companies to a 


enough for the interested proprietors of swifter destruction. First losses are al- 
ways the best losses to accept as guides to internecine war of competition between 


this particular company to decide what 
companies indefinitely multiplied. A fierce 


balm or surgery their case stood in need | action; and the idea of reviving an enter- 
of, and, having decided upon a reduction prise by sapping its financial foundation | rivalry among those now careering over the 
of capital, to ask for legislative authority and starting it anew on the same ruin- field has already had its effect: we find 
in that direction. Whether it would not strewed road is utter insanity when applied | the companies, as a whole, distracted and 
have been their wiser course to liquidate to an insurance company. For, fire-losses, | falling upon one another in the mutual rage 


the old concern and transfer the salvage once marshaled by misfortune, come in for self-advancement. It needs no prophet 
to tell us that such a state of things can 


end only in large loss to the policyholder 
and fatal discredit to the business itself. 


and plant to an entirely new organiza-| battalions against their victims; once 
tion, with another name, is a question staggered by their onslaught, a company | 
which a year or two will assist them to cannot reasonably hope to stand again 
é@rect, and to encourage this vain hope is Kept up at this fever heat the competition 
wrong in legislators, as well as in under- will land the life companies upon the same 
| shoal of demoralization which has brought 


answer. 
But whatever was wise for the Home in- 
surance company to do, or how far it writers themselves. 
might have been excusable in the legisla-| Sensible men usually know enough to ‘the fire underwriters to grief. 
ture to go, by way of helping these stock- stop at the point where all promise of| But to add to this burden now borne by 
holders to pick their chestnuts out of profit vanishes. Why then should insur-|the business, the fearful loading threat- 
the fire, we must insist that the passage of ance stockholders be blinded against their ened in an irruption of fresh and sanguine 
a general law, providing in advance a own true interests by legal enactments companies, with their new army of syco- 
covert for recklessness, extravagance and which are based on fallacy and are decept- | phants, solicitors and social magnets, will 
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supply the ultimate feather beneath whose | 
pressure even the camel succumbs. If 
there must be new spheres for the exercise 

of miraculous actuarial or executive powers ; 

if new fields must be found for importunate | 
solicitors; if hospitals and asylums for 

the indigent and aged among mercan- 

tile and professional human wrecks, are a 

necessity, let these be furnished in other 

directions, and not at the expense of a re- 

putatle and useful branch of industry. 

There are already too many of these char- 

tered easy chairs and extemporized charity 

shops. Better, a thousand times better, 

were it to pension off these loud-mouthed | 
aspirants or despairing imbeciles from | 
some general fund, than thus to saddle 

their support upon new life companies. 
brazenly organized in their sole interest. 

Let capitalists care for their own poor re- 

lations instead of foisting them, as Micaw- 

ber threw his responsibilities, upon the 

public. Let them permit the people to 
buy the best insurance attainable, without 
being mulcted for the maintenance of 
poverty and imbecility in official positions 
which successful underwriters alone should ! 
occupy. 

The experience of the past two years 
proves that there are enough life com- 
panies now in the field to ensure its proper 
cultivation for fifty years tocome. If care- 
ful tillage and laborious subsoiling shall be 
bestowed upon the ground now broken, a 
rich harvest will reward the honest toiler. | 
But, if forests are still to be felled andnew'! 
domains opened up to the comparative 
neglect of soil which has been thus far 
merely scratched ; or, if a horde of reckless 
starvelings are to be let loose upon the life’ 
business in the early future, we apprehend | 
the worst results. 

It is in the interest of the public, therefore, 
that we protest against the multiplication 
of life companies. Everyone has a stake 
in conserving and keeping pure the sys- 
tem of organized benevolence which has 
done and is doing so much for the Ameri- 

can people. We want no Albert fiascos, 
of the sort so frequently darkening the 
horizon of policyholders in England; 
and the path of safety, unmistakably lies 
in preventing that which, if not prevented, 
may soon be past cure forever. 





PROSPERITY THE TEST OF HON- 
ESTY. 

THE SPECTATOR’s proposition to make 

prosperity the test of honesty among fire 

insurance companies meets the responsive 
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approval of intelligent underwriters. As 
plainly stated in our May issue, this pro- 
position is, simply, that, unless a company 


is prosperous, its existence is useless and 
its policies are a snare. 
The nature of the business itself is such 


that, as a rule (which a few exceptions 


only serve to fortify), no stand-still policy 


is possible ; for losses, once on the top of 


a company, press it downwards with fear- 
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loss shall be relieved from the slightest 
shadow. There are birds and animals 
which fall upon and destroy such of their 
species as show signs of decrepitude and 
We would not like to advise such 
|a course among underwriters, for there is 


| decay. 


‘enough of this done now; but we confess 
|our belief that a sick insurance company 
might better make quick work of dying. 
Health alone is honesty. 


ful velocity; and, even if new premiums | 


seem to heal an impairment, they repre- | 
sent, in fact, only an increase of liability. | 


The few companies which have sustained, 
with final success, a long contest against 
adversity can be counted on one hand. 
One such, however, cannot be named for 
fifty which have succumbed, and that, too, 
with a collapse as sudden and complete as 
the famed experience of the old * one- 
horse shay.” 

It is because of this inherent proclivity of 
companies to slide suddenly into the 
Nigban of nonentity, that we would empha- 
size the necessity of progress and prosper- 
ity as elements of the honest conduct of 
every company. Let there be no halting 
upon the brink of danger; cross the river 
which divides the dubious from the assured, 
and, once in a state of security, let there be 
no limit to the accumulations of profit. 


There is no great risk of making too much ; | 


but the rule should be to make as much 
as possible and keep just as large a per- 
centage of receipts as you can. 

Somebody has said that, strictly speak- 
ing, the act of walking is nothing but a 


But the gait 


series of falls and recoveries. 


of a fire insurance company must never be 


of this sort; for, from its falls, recovery is 
The efforts put forth 
to prop a tottering institution usually 


not to be hoped for. 


succeed only in accelerating ruin, and 
nearly always end in discouragement and 
dismay. 

Among the latest legislative abortions, 
none of which, however, have ever breathed 
the breath of life, have been those nonde- 
script concerns, insurers’ indemnity and 
guaranty companies, which sought charters 
on a presumed or implied belief in the 
bad faith of underwriting organizations. 
Whether setting professional thieves to 
catch suspected thieves would pay in this 
instance, or not, is a question by itself; but 
the very idea of any insurance contract 
requiring outside endorsement is a libel 
upon the one grand basis of commercial 
credit, and underwriters owe it to them- 





FIRE INSURANCE GIVEN AWAY. 

It Is an axiom of proverbial philosophy that 
{men easily believe what they wish to be true. 
|By no class under the canopy is this more 
completely illustrated than by American fire 
underwriters, whose sanguine temperaments 
can hardly brook the mortification of facing the 
| fact that, as a business, fire insurance does not 
| fay. The wish is father to the thought that 
|their labor is not in vain ; and, therefore, they 
|lay the flattering unction to their souls that 
| they are piling up profits, when, in reality, they 
are frisking on the very verge of ruin. Months 
ago THE SPpecTAtToR demonstrated, beyond 
cavil or contradiction, the unprofitable nature 
and results of the business of fire insurance, 
| when considered on its own merits simply, and 
| separated from the accessories, such as interest 
on capital and other income than premiums, 
out of which dividends mostly are made. 

| The recently published report of the insur- 
| ance commissioner of Massachusetts furnishes 
|the most solid foundation for a reassertion of 
|the proposition that, at present rates, and as 
now conducted, the business of underwriting is 
| nothing more nor less than a very costly mech- 
anism for fighting fire. Clearly the course of 
stockholders, who so wildly risk their capital 
for the gratification of paying other people’s 
losses, is without parallel, as an example of dis- 
interested public spirit. We all knew, a year 


ago, that, as the result of the previous ten years’ 
| business, the companies operating in the state 
|of New York (that is, nearly all the prominent 
corporations in the country) averaged an appar- 
ent profit of 10.39 per cent, of which 9 per cent 
| was earned by the capital and the rest, 1.39 per 
jcent, was the mighty accumulation of profit 
from the businesss fer se. In other words, 
|foolhardy capitalists and ignorant investors 
risked their millions of dollars upon one of the 
most hazardous of special risks for a premium 
of 1.39 per cent, the average rate of a good 
woolen mill! In view of the fact that the capi- 
tal at risk would have earned the g per cent in 
| other directions just as easily, or more safely, it 
would appear that its exposure to such contin- 
| gencies for the sake of getting 1.39 per cent 
more was the extreme of covetousness, or folly, 
or insanity. 

We present elsewhere a table compiled from 
the official figures of the Massachusetts insur- 
ance commissioner, and rearranged in such a 


form as to set forth, without need of note or 
comment, the facts with regard to the business 


selves to raise such a high standard of | of fire insurance during 1869. This table will 


success, surplus, reserve—call it what they 


may—that certainty of payment in case of 


be found worthy of study, even by some of the 
noisiest boasters, as a means of teaching the 
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grace of humility, and of dispelling the vain 
delusion that the business is such a mine of 
wealth as to make unnecessary or impossible 
all calculation of its profits. 

We take it for granted that the test of profit, 
with respect of any enterprise, is in the careful 
ascertainment of just how much is left after de- 
ducting from the receipts the sum of losses and 
expenses already paid, and of liabilities yet to 
be met. As to insurance, no one will presume 
that it presents any exceptional features which 
will relieve it from this test. 

If, then, a company, however large its pre- 
mium-income, or limited its expenses and loss 
payments, closes the year with less money than 
will provide for its reinsurance liability upon 
the same inference is un- 
mistakeable that the twelve months’ operations 
Where 
it is shown that the year’s losses and expenses 


year’s business, the 
have been unprofitable in point of fact. 


have absorbed from eighty to one hundred per 
cent of the year’s premium-income, leaving 
only from twenty per cént to less than nothing 
as a provision against liability under current 
policies (covering millions of property yet at 
risk), is not such a showing demonstrative of 
the fact that the business has a hollow heart, if 
not a rotten core? This may seem a forced 
construction, and a cruel application df lan- 
guage ; but we are not at fault, for the figures 
are official, and based upon the sworn returns 
As Webster said 
of Massachusetts, so we say of the Massachu- 
setts report : ‘*‘ There it is, look at it!” Sad as 
is the spectacle, discouraging as may be the re- 


of the companies themselves. 


sult of the inspection, the fact is immovable, 
that scarcely a single one of the ninety princi- 
pal agency companies of the country came with- 
in twenty per cent of ‘‘evening up” their last 
year’s work, while the majority saved nothing 
whatever. 
sufficiency of gross premiums to reinsure what 
was left of liability on those risks for which the 
premiums were received, certainly the figures 
fail to show it in any very strong light. 

All that has been alleged, might be pointedly 
illustrated by naming here the particular com- 
panies whose losses and expenses so nearly 
equalled their premium income as to leave no 
But 
nd have no piques 


adequate reinsurance reserve, if any at all. 
we decline to be invidious, a 
Moreover, underwriters of intelli- 
gence will need no prompter to aid them in com- 


to indulge. 


prehending the situation. 

Of course, theorists will combat us with the 
specious argument that a company should not 
be expected to make each year, or any year, pay 
losses and expenses and be responsible for re- 
insurance on the year’s business, at the same 
time. If this be asound argument, then there is 
no need of reinsurance reserve at all, for it is 
generally supposed to have been invented to 
make companies iron-clad against a liability 


which can neither be ignored nor repudiated. 
If reinsurance is a just liability or even a con- | 
tingent obligation, and a company must draw | 
upon previous or subsequent years for the where- | 


withal to meet this year’s responsibility, it 
seems evident enough that the institution be- 
comes a pensioner on the past ora discounter of 


the future, instead of enjoying the proud privi- 
And, besides, the 
only pretext to be given for not expecting a com- 


lege of paying its own way. 





If any of them managed to save a| , : . 
given in the table elsewhere, may be made of 
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pany to save enough for reinsurance upon cur- 
rent income, is the low rate of premium received. 


This is really no excuse; for, if the necessity is 


| realized, rates should be advanced, doubled i¢ 
need be, to meet the case. 


If sixty per cent of 
the premiums received at rates now ruling, must 
be paid for losses, it is not to be supposed that the 
same percentage of loss would attend a doubled 
rate or its equivalent, half the risk now accepted 
for the same premiums. If, by advancing rates, 
the average of loss is brought down to thirty or 
thirty-five per cent, the expenses remaining the 
same as now, each year would take care of itself; 
for a margin of forty per cent of the premium 
income would then remain to reinsure with. 
And we submit, that just on this foundation, 


}and no other, should the business be made to 


rest; because, until the companies can do what 
they now affect to think both unreasonable and 
impracticable, namely, make each year’s business 
take care of itself, no mere theorizing, nor the 
most ingenious manipulation of figures, will 
supply the omission. A suspense account is not 
usually allowed as the proper basis upon which 
to calculate, much less divide, profits; and this 
dark shadow of liability upon unexpired policies 


will not lose its true character of contingent 


debt because kept in suspense from year to year. 
There is but one way open to substantial 


success in the prosecution of fire underwriting | 


as a business, and that is the selling of insurance 
at a definite profit. This profit is dependent 
upon saving enough of the volume of all premi- 
ums to provide for that portion which at the 
close of the year is still unearned and in jeopardy. 


land promoters of speculative 


And to enable underwriters to make this provis- | 


This 
nothing 


ion, an adequate rate must be obtained. 


done, all is done; this omitted, is 
done, or, as Micawber would say, the ‘‘result is 
misery.” 


What has been said,.as well as the figures 


equal application to the companies chartered by 


Massachusetts, and by foreign governments. 


| For, the results of the year, of all companies re- 
' porting to the Massachusetts department, viz: 


96 home companies, 95 other-state companies 
and 5 British companies, are thus capable of 


being summarized. Fire premiums received 


$52,182,998; losses paid $27,769,214; ratio of 


|loss to premiums, 53.2; expenses $18,757.005 ; 


ratio of expenses to premiums 27.18; ratio of 


| losses and expenses to premiums received, 80.38. 


In other words, to meet a liability which is gene- | 


rally adjudged to require a reserve equal to forty 


cent remains as the grand general average of 196 
progressive companies. Viewed from the com- 
mon standpoint, this state of things has been 


been made or lost by a given transaction. 


9 


gone on so long and been pushed so far, without 
developing, even by the accident of a single 
man’s devotion to details, the relative degree of 
profit or of loss inseparable from such displace- 
ment of risks, has latterly been more and more 
matter of wonderment ano worriment. It 
argued that the laws of average, the doctrine of 
probabilities, the eccentric movements of chance 
itself, ought by this time, after so many years’ 
experience and so many millions expended, to 


is 


have been brought within the range of a reason- 
able degree of certainty. 

The man who deals in merchandize, of what- 
ever sort, finds no difficulty in calculating the 
cost of his stock, in gross or in detail, and asks 
no help towards learning whether money has 
He 
knows the value of what he buys and whether 
the purchase can or cannot be manipulated into 
a profitable sale, And moreover he knows, toa 
certainty, when he is selling his goods at a price 
not only less than cost but involving a ruinous 
sacrifice. But even this poor satisfaction is de- 
nied the fire underwriter who sells indemnity, 
and trusts to luck that the price he gets will 
Or 
rather, he duys a risk, without the least certainty 
whether or no he has paid too much for his 


come somewhere near covering the cost. 


whistle. 

Less then two hundred years ago, the votaries 
life 
schemes raided upon a credulous public with no 


insurance 


more show of system or of science in their opera- 
tions than our callowest fire underwriters now 
exemplify ; nor one tithe as much as our most 
experienced insurance officers affect to exercise. 
But since then the world has moved, leaving 
these last named gentlemen content, apparently, 
to remain behind. With the investigations and 


published tables of Dr. Halley in 1693, came 


|the dawn of that bright day for life insurance, 


| filled the sails with prospering breezes. 


when science assumed the helm and certainty 
This 
upon 


pioneer and public benefactor drew 


| the records of the town of Breslau, in Silesia, 


for the data of his compilation ; and, although 


many years in advance of his time, he produced 
a table which showed at least what could be 
done with reference to reducing into a calculable 
form life’s duration and death’s doings. No one 
then appreciated the service thus rendered to 
science ; noone needed or acted upon the les- 
sons Halley taught. But the mystery has been 


solved ; the darkness of doubt and despair 


which had enveloped the race with respect of 
per cent of the year’s premiums, only 19.62 per | 


interpreted to mean prosperity; but, if tested by | 


the principles applied to every other branch of 


business, insurance is thus shown to come short | 


some twenty per cent of bringing cost. 





CLASSIFICATION OF HAZARDS. 


Tue absence of all data upon which to predict 
the cost of insuring each or any of the several 
hundred distinct subjects of fire insurance is to- 
day the crowning complaint among intelligent 
underwriters. That the business of selling in- 
demnity and assuming hazards should have 


the probabilities of life and the ravages of death, 
had been pierced by the ray of a single star, and 
ere long the sun of science rose upon the scene 
with that full-orbed splendor which has made 
brilliant and beneficent the pathway of the life 
underwriter. 

Now, what is to hinder the accomplishment 
of just such a work, with an approximate degree 
of trustworthiness, for the fire insurance profes- 
There is but one answer: Nothing is 
In fact we might almost 


sion ? 
wanting but the w77/. 
say that there are single individuals in the fra- 
ternity who, if the several companies were willing 
to extend the requisite facilities, possess the capa- 
city, the courage and the wish to furnish the world 
with a mortality table of fire risks, within a rea- 
Even without the aid of 


sonably brief period. 
the companies at large, one person, whom we 
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might name, has as the result of his long study | 


and the careful classification of a very extensive 


experience, brought considerable light to bear | 


on the subject of fire mortality; but the labor 
has been an entirely selfish one, and its fruit 
having been gathered for the delectation of a 
single underwriter, of course this light is bush- 
eled most effectually. Nor is there any good 
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The census of 1860 gives the number of| 
women in the United States (white, black, and 
Indian) as 15,338,135, and the natural increase | 


| during the subsequent ten years has probably | 


reason why, in the present stage of the fire in- | 


surance interest, any one person or company 


should expend vears of time and thousands of 


dollars, not to mention collateral brain work, 
upon the classification of fire risks, and then 
be expected to give the results away to com- 
petitors of every kind by making the figures 
public. More than this, no single company’s 
experience, however long or extensive, is enough 
to furnish the foundation of such a table as is 
needed. 

The companies, though they clash and collide 
in everything else, should unite on this one 
common sense basis ; and, having first entered 
upon the systematic classification of their busi- 
ness, should bring the results to a single focus 


and have them tabulated by competent hands. | 
We are not candidates forthe honor of compiling | for female 


pittance so generally doled out to women. A 
| working woman of thirty, like a male worker, is 


days, etc. 


| 
| 
| 


this table (with a view to making money by its | 


subsequent publication) butour intense desire is 
to bring underwriters to their senses as to its 
pressing necessity. What the life 
ance men found necessary, and obtained, a hun- 
dred years ago, is just what our fire undewriters 
ought to have realized to be a requisite, and 


insur- 


which all members 
] 


| 


supplied, long before now, viz : a mortality table | 


of their respective risks. For the latter, the 
work is simple, and the general fund of facilities 
abundant. All that is needed is the general 
disposition to classify,the adoption of the least 
complicated system, and the selection of some 
competent individual, disconnected with both 
the companies and the press, who shall make a 
business of supervising, collating and tabula- 
ting the gathered statistics of experience. 
older companies, of course, are in a position to 
do most towards facilitating this matter and 
supplying the foundation stones of its success ; 
but every company, old or new, large or small, 
agency or local, ought to realize that this mat- 
ter of classification is an element of sound and 
systematic underwriting, and therefore to be 
made a part of the office work of each. 

It is to be hoped that before the beginning of 
another year the companies, generally, will take 
this view of the case, and at least enter upon the 
work of classifying their risks, new and old, 
leaving the method of final collation and com- 
pilation to be afterwards decided upon. 
tainly, this much can be done by all, without 
stirring the fires of jealousy and discord. The 
peaceful performance of the rest will follow in 
due time. 





INSURANCE CLUBS FOR WOMAN. 


THERE would appear to be room in this country 
for organizations such as those which, in Eng- 
land, are doing a useful work for the female 
Occupying a sort of middle-ground 
between the secret benevolent societies of the 
men and the life insurance companies, whose 
benefits are open to both men and women, 
these women’s clubs fill a social niche whieh in 
America remains an aching void. 


sex. 


Cer- | 


The | 


swelled the aggregate to at least 18,000,000. It | 
is scarcely likely that, after allowing for the | 
children and the fortune-favored of the sex, 
there can be less than three millions of women 
to whom a. 
friendly society of the character we speak of 
would be a friend indeed, because a friend in | 
need. The vicissitudes to which the sex is |} 
subject necessarily interfere with invariable 
attention to duty or labor; and many days, 
weeks, perhaps months, are lost through sick- 
ness or disabilities which terribly discount the 


who work for their living, and 


liable to nine days’ sickness per year; at forty, 
ten days; at fifty, thirteen days; at sixty, twenty 
She is also as likely to be laid aside 
by accident, and no less likely than he to drop 
out of life, leaving barely enough behind for a 
decent burial. 

There certainly seems to be a wide field here 
cooperative benevolent societies, 
whereby loss of time through sickness or acci- 
dent may be made up from a general fund, to 
and under a 
system of apportionment to which all agree. 

A society of this kind exists in England, at 
Hawkshead, a little country place on the borders 
of Westmoreland and Lancashire. The com- 
munity is entirely agricultural; and, if such a 
scheme can be successful there, it certainly may 
be made so anywhere. ; 


contribute, 


The women’s club at 
Hawkshead has about two hundred members, 
who pay only a penny a month subscription. 
These members are for the most part the wives | 
or widows of agricultural laborers, or womer. 
live out at 


who service. The wages in that 
locality are high comparatively, and a higher 
allowance is made to sick members on that 
account. This allowance is six shillings a 
week. The small amount of the membership | 
fee—one penny a month—is due to the fact that | 
the club have past earnings invested on interest 
to the amount of £1,000. The married women 
among the members often earn money at home 


by needle-work, or washing, or choring; some, 


however, earn nothing. In the case of these, | 
when too ill to wash and cook, but not too ill 
to sew and knit, for their families, an allowance | 
is made of two shillings and sixpence a week. | 
When entirely laid aside by sickness, the full 
allowance of six shillings is paid them. In 
cases of confinement, 


no allowance is paid, 
is unable to resume her | 
employment at the end of a month. If this | 
occurs, the allowance is paid. In some of the | 
women’s clubs a lying-in fund is a separate and 
distinct part of the machinery, the accounts | 
being, of course, kept carefully separate. 

The club of which we speak is now some 
eighty years old, having been founded in 1790 
by a clergyman, whose anticipations of its use- 
fulness and 


unless the member 


than 
It has been very prosperous, so much 
so as to be able to pension its aged members, 
as well as pay allowance to those who are sick. 
But this is because it has (if we may use the 
expression) husbanded its resources so prud- 


success have been more 


realized. 


| ently and profitably. 


|experiment at least? 


| sibility of preventing explosions. 
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What the female union at Hawkshead has 
done for thousands of women during its eighty 
years of humble, harmonious activity, can, just 
as easily and more beneficently, be accomplished 
for themselves by the women of America. It 
is an uncultivated field; it is an inviting one. 


| Interfering with no existing branch of business, 


it can have no obstacles to surmount in the form 
of competition or organized opposition. It 
is not in the way of life insurance, but would 
prove, in fact, the handmaid of that benevolent 
science. The anxious and aimless ones; the 
unprotected females ; the hordes of seamstresses, 


| governesses, teachers, and all other classes of 


workwomen may in such a scheme find a means 
of self-protection which, mayhap, shall go 
farther towards the working out of the problem 


of women’s rights than any project born of the 


eternal twaddle we hear about women’s wrongs, 
by inspiring an honorable self-reliance instead 
of the unsexing independence and political 
equality which form the staple of platform rant. 
If the tact, and talent, and time now wasted in 
vaporing by female reformers can be brought 
into use in working this mine, it does seem as 
if woman might right herself sooner and more 
practically, without wronging the other sex, 
Why not try this 
way of 


than in any other way. 
femalezunion kind of insurance, by 
Surely what can be done 
in an English country town so successfully can 
be done as well among the millions of working 
women in America. 

If, then, the leaders of female public opinion 
can be induced to let their influence flow into a 
practical channel for the real benefit of their 


| sex, here is an opportunity for extended useful- 


ness—here is an opening for the widest exercise 
of talent and the finest exhibition of executive 
ability of which woman is capable. To organize, 
officer, and administer female unions on the 
Hawkshead plan throughout the towns and 
cities of the United States, would be enough to 
occupy the thoughts, and, one would think, to 
satisfy the ambition, of any intellectual and 
benevolent women, while, at the same time, the 
success of such a scheme among the millions 
whom it is designed to benefit could hardly fail 
to be immediate and decided. 





AN EPIDEMIC OF BOILER EXPLOSION. 
Ir MAY be impossible to prevent the explosion 
of steam boilers, but it is certainly high time 
for underwriters to take some steps in the direc- 


| tion of self-protection from the severity of the 


fire losses which are constantly occurring from 
these explosions. 

We are not of those who believe in the impos- 
Properly 
made, carefully put in position, and _ intelli- 
gently attended when in use, boilers ought not 
to burst, and we doubt if any would. To dis- 
regard these three plain requirements is simply 
to invite explosion, with all its train of danger 
to life and damage to property. And, for every 


‘one of these occurrences, somebody, or several 


somebodies may very justly be held amenable, 


| but nobody ever seems to be thus made account- 


able. The victims, only, suffer punishment, 
while the murderer escapes; the underwriters 
pay so much of the loss as falls to their lot; the 
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property-owner stands his share of the loss, and 
a new boiler is introduced by way of changing 
the subject. 

While affairs, 
enough to cast a constant shadow over every 
community, we now have to do with them solely 
from the underwriter’s standing point, and in 
the interest of that part of humanity only whose 
money is claimed for the material damage sus- 
tained. How far it may be the fault of under- 
writers themselves that these losses occur so 
often, is a question worth considering. That it 
#s their fault rather than their mere misfortune, 
in most instances, seems susceptible of demon- 


these are sad and frequent 


stration. 


The customary survey or inspection of a man- | 


ufacturing risk, is practically a dead letter as to 
any very critical examination of the boiler. 
Beyond the question of its fire-proof surround- 
ings, or its semi-isolation, there appears to be 
little curiosity as to particulars. Who made it; 
what kind of boiler it is; whether properly set 
and strongly braced; how firmly riveted; are the 
valves, levers, guages, etc., in good order and 
constantly looked after; what sort of man has 
charge of it; when last officially inspected and 
certified as safe,—all these important points are 
dodged and ignored in favor of a very searching 
investigation as to the likelihood of its €urnish- 
ing food for flame, or its being damaged by 
falling walls. The idea of its scattering fire and 
death broadcast by explosion scarcely seems 
worth entertaining until the tragedy is enacted, 
and the bill has to be footed. This done, the 
trap is set and baited anew, and the little game 
proceeds again. 

If this be a necessary and unalterable state 
of things, we need waste no words further; but 
there is room for reform in the matter. Boilers 
may as well be essentially safe as doubtful or 
Rigid, expert inspection will, toa 
great degree, relieve the case from uncertainty 


dangerous. 


and, where any doubt remains, the severely let- 
ting alone of the risk is a sensible sequence. 

If companies will require first-class boilers, 
warranted by responsible makers, frequent in- 
spection-certificates from competent officials; 
the employment of careful attendants, at what- 
ever cost, some considerable advantage will be 
gained. 
be declined, unless indeed the policyholder will 
take the risk himself and free the company from 
liability in case of explosion, even if fire does 
ensue. 

No rate of premium obtainable will compen- 
sate for covering a risk endangered by a doubt- 
ful or dangerous boiler; and, even as a question 


of humanity, companies cannot conscientiously | 


encourage explosion. 
These explosions have been so frequent of 
late as to appear to justify the theory of epi- 


demics in boiler-bursting as well as in fires, | 


suicides, crimes and casualties. Many lives 


were lost and several large buildings destroyed | 


or shattered during April by these so-called ac- 
cidents. In New Haven three men were killed 
as the natural result of ‘* throwing water into 
the boiler when the water was low and the 
boiler heated.” And in Baltimore, seven persons 
were suddenly sent into eternity and a number 


more were injured as the equally natural conse- | lists and the more modern adventurers prefer 
quence of an insufficiency of water in the boiler. | that things should remain ¢n sfatu guo; rather 
In both these cases it would seem that the care-| than that a general upheaval and overturning | In England, the common feeling of the people, of all 


In the absence of these, a risk should | 
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lessness or ignorance of the men in charge 
wrought all the woe. 

| Unless some effective check can be put upon 
this element of disaster and destruction, under- 
| writers will at length realize results proving the 
'absolute unprofitableness of insuring against 
loss or damage by fire ‘‘ensuing from explo- 
| sion.” 





ENGLISH FILE-BITING. 


THE English insurance press keeps up its gnaw- 
ing at the file. Almost every issue slashes at 
the ‘‘ foreign,” 7. e. American, companies, whose 
agencies are beginning to fulfil their appointed 
mission. Evidently, the new comers, like the 
third person in a love-scene, are de trop; but how 
to head them off puzzles Mr. Bull. They cannot 
be put out as interlopers, so long as British com- 
panies enjoy so free and rich a range in the 
United States; they cannot be safely slandered, 
either as to their solvency or their plans of busi- 
ness, for they have gone over thrice armed, 
against such assaults, with official certificates 
such as all England is without the ability to fur- 
its 
America. 
in the promotion of the business at home relieves 
these American companies from enduring any 
large amount of lecturing or counsel at the hands 
of the English patentees of the science. In de- 
fault, then, of any substantial ground of opposi- 


nish own companies when invade 


Besides, their own wonderful success 


they 


| the occasion. 


tion to the progressive Yankee companies, the 


insurance press, over there, attempts to work 


upon Englishmen’s pride and patriotism by pooh- | 


poohing the idea that any novelty or improvement 
can be possible in the practice of life insurance, 
and echoing and re-echoing the scare as to the 
measure of *‘ security afforded English assurers.” 

Now, this Will The 
Review, for instance, gravely tell us that the 
American of and 
yearly certification of the solvency of companies 


is sheerest nonsense. 


system state supervision 
is not a *‘novelty,” and is no *‘improvement” 
upon the devil-may-care process wherewith 
English companies are launched and let loose 
“upon a community without a legal protection 
against their swindling schemes? There is not 


to-day, there never yet was, any provision made 


, for the honest conduct of companies, for the pre- 
vention of fraudulent organizations, for the 
checking and choking of wildcat concerns, for 
periodically supervising the condition of the 
companies—such as we have. To be sure they 

| have that venerable general assignee, the Court 

|of Chancery which, if enough time is given, is 
sometimes able to red-tape a company to death. 
| But we look in vain for such a ‘‘ novelty,” there, 
as the prompt squelching of a bogus or impaired 
company; and, as for sworn annual statements, 
in detail, they think such modern improvements 
are mere Yankee notions, not to be compli- 


mented, much less copied. 

If the truth were known, perhaps we would find 
that just here is the real trouble. The English 
companies dread the introduction of the Ameri- 
can system of supervision, which will inevitably 
| make itself friends and promoters as soon as fairly 
| understood. Naturally, the hoary old monopo- 


in England for the protection of policyholders, | 





Il 


should be hastened by the periodical sworn state- 
ment plan of superintendence. If the foreign 
companies representing that plan and illustrat- 
ing its immense public value can be kept out of 
Britain, these fogies and the whole fraternity of 
If not, the in- 
evitable introduction of governmental insurance 
supervision appoint the 
funerals and have them in prompt attendance on 
Hence these tears! 

When 7khe Review asks ‘‘ where is the security 
of English assurers?” we reply, In the system of 


sharpers may still hope to live. 


will time for their 


state supervision as practised in the United 
States. 
ers of New York and Massachusetts, any com- 


Indorsed by the insurance commission- 


pany may be safely welcomed to English confi- 
dence and its contracts may be deemed under the 
guaranty of the states which thus indorse their 
solvency and honesty. 

And now, in view of the fact that English 
companies have, for years, been doing busi- 
in the United States, without let or hind- 
rance and, indeed, under less restrictions than 
and all this without 
any sectional, national or bigoted opposition, 
it not be well for Zhe Review and its 
clique to give the new comers a chance, before 
If they fail to deal 
as liberally, as honorably, as safely with English- 


ness 


our own companies, 


would 
attempting to smother them? 
men as the English companies deal, we will be 
glad to be informed of the fact, when it occurs, 


and we promise in advance to do our full duty 
in the premises. 





A FRENCH EXPERIMENT IN LIFE _ IN- 
SURANCE. 
FRANCE is trying an experiment in the line of 
life insurance, the result of which (though not 
involved in much doubt) will be watched with 
some interest. A law was passed in 1868, pro- 
viding for the general insuring of agricultur- 
ists and artizans, and under its provisions it 
was hoped that a large number of persons in 
these classes would take shelter. The ages of 
the insured is limited between sixteen and sixty. 
No medical examination is required; but policy- 
holders must not die within two years of effect- 
ing the insurance, under penalty of voiding the 
policy, in which case they are repaid the pre- 
miums with interest at four per cent. No single 
life can be insured for a larger amount than six 
hundred dollars, and, when policies lapse for 
nonpayment of premium, a full paid policy is 
granted for such sum as the premiums already 
paid will buy. All policies are for whole life 
Calculations are based upon four per 
cent tables. The details are in the most simple 
form and remarkably free from the circumlocu- 
tion and formality usually characteristic of 


terms. 


French business operations. 
The object aimed at is commendable enough, 


| but whether life insurance can be popularized 


among the poorer classes in that country, by 
this process is more than doubtful. Waiting for 
dead people’s leavings is not one of the most pop- 
ular exercises among the French poor, and * pa- 
tience on a monument” is not exemplified there 
to any great degree when a life insurance policy 
is part of the programme. The Post Magazine, 
in referring to this subject, rather savagely 


says: 













































































classes, is that a benefit derivable from the death of a parent, 
or other protector, cannot be too long delayed; in France, 
unhappily, the prolongation of the life of an aged person is too 
frequently regarded as a disappointment and inconvenience, 
if not a positive evil. i 

The mistake in the French system just inaugurated is, 
that it will enable the peasant to leave behind him a sum, the 
greater part to be disposed of by law amongst those entitled 
to receive it. Atpresentthe evils resulting from the legal 
disposition of inherited property renders the life of a father 
of a grown-up family in France one of misery, and of abso- 
lute danger. He is looked upon as an incumbrance and an 
obstacle by his sons and daughters, and his death is openly 
desired and wished for in the tamily circle. Let them but be 
entitled to acertain sum of money at his death, and also let 
them know, as they must know, that he is year by year 
diminishing his small and secret store by the payment of 
annual premiums, and parricides, which are frightfully nu- 
merous throughout France, would be multiplied tenfe id. 





Without being able to think it quite just to 
apply such severe phrase to French’ character, 
we think it would be as well to let the new 
scheme have a fair trial on its merits. If 
pauperism can be measurably prevented, if 
provident habits of mind can be thus grafted 
upon the now improvident poor, if life insur- 
ance can be popularized by these well intended 
means, we bid the new project God speed, and 
heartily wish it abundant success. But so few, 
of those designed to be benefitted, appear to 
take any practical interest in the matter, up to 
this time, that there is small ground for hope 
as to any very noteworthy revolution in the 
social fabric resulting from the operation of the 
law. 

The question of adopting the beneficent prin- 
ciples of life insurance to the wants and limited 
ability of the poorer classes is still an open one. 
It may be a problem which, like many others, 
has been left for the American brain to solve. 





UNFORTUNATE COMPANIES ARE UN- 
SAFE INSURERS. 


PonpeErovus Dr. Johnson used to say that mis- 
fortunes were ‘‘ gregarious,” which, rendered 
from Johnsonese into English, meant that they 
came in acrowd. ‘True, with respect of individ- 
ual experience, it is a doubly distilled truth in 
its application to insurance companies which 
have started on the downward road. Their bal- 
ance once lost, the very height to which they 
had attained is an added weight to their certain 
and speedy fall. Even a whisper of habitual 
sharp practice in adjustments, or of delay or 
illiberality in settlement of losses, will seriously 
discredit, and finally destroy, a solvent com- 
pany. But, where financial weakness is sus- 
pected, the subject of such suspicion may well 
make a business of dying as decently and as 
promptly as practicable. An unfortunate insur- 
ance company might better go at once without 
standing upon the order of its going ; for go it 
must. Let losses gather head enough to tilt a 
company from the perpendicular, and the “ gre_ 
garious” nature of misfortune will soon do the 
rest. How numerous the illustrations of this! 
In New York, alone, within a comparatively re- 
cent period, the Artizans, Everett, Wall Street, 
Croton, Morris, etc., were crushed to death be- 
neath a load of swift following losses which left 
no breathing spell between. And, all over the 
country, even among the sound companies, this 
crowding of excessive or frequent disasters into 
brief periods of time is matter of constant note. 

The effort to preserve an average respectabil- 
ity, in spite of frequent or heavy losses, is, in 
almost all cases, a sorry failure. It is rowing 
against a very strong tide, inasmuch as the 
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insuring public are becoming more and more 
critical and, we may say, cynical in their ac- 
ceptance and renewal of policies. Where mis- 
fortune has begun its work, and inaugurated the 
reign of suspicion, no such thing as any ‘let- 
up” is thereafter to be expected, and the further 
existence of the doomed company is, at best, an 
Ishmaelitish life of chronic and reciprocal en- 
mities. The public becomes suspicious, then 
hostile, and lastly, charges fraud against the 
poor unfortunate. Who can doubt that an early 
retirement and liquidation is the tar wiser course 
than thus to butt against the inevitable and in- 
vite the onslaught of insult and enmity ? For, 
an insurance institution of uncertain solvency 
is not onlya misnomer and an incongruity, but, 
in fact, a public enemy of the most dangerous 
sort. Professing to furnish indemnity, and, 
therewith, the material basis of credit and con- 
fidence, its possible repudiation of its contracts 
cuts a broad swath of desolation, and opens a 
wide door to calumny. 

It is not too much to say, therefore, that un- 
fortunate companies are unsafe insurers and un- 


worthy applicants for patronage. If, as we have | 


elsewhere insisted, unsuccessful companies are 
simply organized frauds, certainly the public 
ought to exercise prompt judgment respecting 
those which are seen struggling in the whirlpool 
of misfortune, and, when wanting unquestion 
able indemnity, ought wisely let to such concerns 
severely alone. 





THE action of Superintendent Miller in respect 


| of an easy and good natured sanction of the re- 


cent proceedings in the case of the Home insu- 
rance company of New Haven has been rather 
severely criticised. It is insisted in many quar- 
ters that he ought to have promptly revoked the 
company’s certificate of authority to do business 
in New York. Thus would have been enforced 
not only a timely warning and a salutary ex- 
ample, but as well a line of policy which would 
have permitted the superintendent to exercise 
consistently some authority in directing what 
sort of a reduction of capital should be con- 
sidered sufficient to qualify the company for re- 
admission into the state. There certainly would 
have been no hardship in so proceeding against 
a company whose incapacity has been the result 
of something infinitely worse than misfortune. 
For the company was guilty of the glaring crime 
of wilfully and deliberately doing its utmost to 
demoralize and disrupt the elements of a profit- 
able and respectable competition among com- 
panies. We shall perhaps never learn all the 
facts of its untoward and desperate strife for 
volume of business, but we know well enough 
that, if rates are below the basis of safety, to say 
nothing of profit, the Home insurance company, 
of New Haven, has been largely instrumental | 
in reducing themtothatlevel. We insist, then, 
that the company’s certificate ought to have 
been revoked, in order that the company might 
be forced to make a clean sweep of its embarrass- 


ments, by reducing its capital sufficiently to leave 
a surplus out of which to liquidate the inevit- 
able future results of a reckless and extravagant 


business. 





THERE may be some good reason why insur- 
ance should be saleable only at a loss; but we 
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confess our inability to furnish one. And yet 
it is notorious that, of all subjects of trade or 
commerce or bargaining, insurance is the only 
one which people do not expect to pay such a 
price for as will give the seller a certain profit. 
This is where popular education is neglected, 
and popular selfishness humored too much: 
but time may adjust the matter upon principles 
of mutual justice. The National Board was a 
move in the right direction; considering its 
short life, it accomplished much; but one de- 
plores now that it did not place rates upon a 
still higher plane and thus, for a time at least, 
| put the companies upon a paying basis. The 
effort for an advance in rates, to the proft- 
giving point, has yet to be made; and, when 
made, all will be lost in wonder that the at- 
tempt was so long deferred. 





Contributed Papers. 





AMERICAN TABLES OF MORTALITY. 
By Pror. C. F. McCay. 


WHEN our mutual life companies began their 
business in 1843, they had no American table of 
mortality to guide them in determining the 
premiums of insurance that ought to be charged 
at the different periods of life. There were no 


American statistics public or private, good, 
| bad, or indifferent, to which they could refer, 


except the mortuary reports of cities, and these 
were so imperfect and unreliable as to be utterly 
useless, except to encourage the opinion that 
the chances of long life were about the same 
here as in the countries from which our people 
hademigrated. It was known that the numbers 
of the dying, as reported by our city registers, 
were below the real deaths; that the ages were 


|full of errors; that the boundaries of the mor- 


tality limits were constantly changing; that 
residents of the city were often buried in the 
country, and sometimes country people were 
interred in town; that the population was 
fluctuating; that the immigration from the 
rural districts and from foreign countries was 
large and irregular; that the census of the 
population, whether taken by the United States, 
or by the states, or by the cities themselves, 
was full of errors; that the ages of the living, 
both among males and females, were wrongly 
reported, sometimes intentionally, but always 
carelessly and thoughtlessly; and that these 
errors in the numbers and ages of the people 
and of the deaths were so numerous that no 
confidence could be placed in the ratio of the 
living and the dying at any particular age, 


iwhile this ratio at all ages is an indispensable 


element in determining the proper premiums to 
be charged in any of the contracts made by our 
life companies. Noone was able to say whether 
half the children who are born in our country 
live to the age of twenty, or twenty-five, or 
thirty; whether the rate of mortality was greater 
at twenty or at forty; whether a man of fifty 


|'might expect to live ten, or fifteen, or twenty 


years; whether our mortality was greater or 
less than in England or in Sweden; and whether 
two per cent was sufficient premium for a year’s 
risk at thirty, or at forty, or at fifty. All was 
uncertain and doubtful. We had no American 
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observations which would enable us to answer 
these or any other questions that our life com- 
panies might wish to ask. 

Under these circumstances, the companies 
very naturally turned their inquiries to the 
English tables of mortality. The British offices 
which had followed these had been successful 
and prosperous. Those who had used the high 
rates of the Northampton had done a profitable 
business; and those who had trusted to the low 
rate of the Carlisle had done well. The simi- 
larity between the people and the climate, and 
the habits and condition of our population and 
that of Great Britain was so great, that they 
concluded that our rate of mortality could not 
differ much from the English. 

Our people were, for the most part, of the 
same stock, the same industrial activity, and 
the same degree of civilization as that of Great 
Britain. Our physicians followed the same 
rules of medical practice, and were alike observ- 
ant, intelligent, and learned. Descended from 
them for the most part, we had adopted their 
rules of health, their management of the sick, 
their methods of preventing and curing disease. 
Our modes of living were similar. Neither was 
addicted to luxury nor exposed to fatal diseases 
by poverty or destitution. 
housed, well fed, well clothed, and well cared 

Both were frugal, 
Neither was crowded 


Both were well 


for in sickness and old age. 
intelligent, and virtuous. 

in cities, with narrow lanes reeking with the 
fumes of decaying animal and vegetable matter. 
In every respect we were more like the English 
the French or Italian, and our rate of 
mortality would be more like that of England 
than any other countryin Europe. The latitude 
York indeed, lower than that of 
London; but the influence of the Gulf Stream, 
and the prevalence of westerly winds from the 
warm Atlantic, bring the two places on nearly 
the same isothermal line. Neither is exposed 
to hyperborean cold or tropical heat. The 
depressing influence of an extremely low tem- 


than 


of New is, 


perature, and the malarious effects of a vertical 
absent from both. 
thing which would promise long life there would 


sun, were alike In every 
seem to be little, if anything, that would make 
the chances of living materially different in the 
two countries. 

And, fact, besides the English and the 
Swedish tables, which substantially agreed, 


in 
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aries, beeause its general results 
strongly confirmed by the experience of the 
Equitable and Amicable insurance companies, 
which were the oldest and largest in Great 
Britain. A better choice would have been the 
table constructed by Davies from the extensive 
and long-continued experience of the Equitable 
office; but the pioneers in American life insur- 


ance did not possess enough information on 


}this subject to secure a wise decision, and fol- 


lowed rather the practice of the best English 
companies than the facts and conclusions of 
this able actuary. In fact, however, neither the 
Mutual Life of New York, nor the Mutual 
Benefit of New Jersey, nor the Nautilus, after- 
wards the New York Life, adopted the Carlisle 
premiums with any regular marginal addition, 


although all professed to follow that table. | 


Their premiums were irregular, loaded more at 
one age than at another, and did not conform 
exactly to any life table. They were probably 
taken from some English company which had 
modified the Carlisle rates at particular ages 
according to its own experience, or according 
to some fanciful theories of its officers. The 
Sun and Alliance had adopted the Carlisle four 
per cent rates, with a marginal addition of 


| forty per cent, but neither the New York com- 


none were to be found worthy of any con-| 


fidence. The French have never had any 
which were much esteemed. Neither those of 
Deparcieux, nor Duvillard’s, nor even Milne’s 
Montpelier are of any value; and the statistics 
published in the Annuaire of the French gov- 
ernment, though minute and extensive, are 
useless for the purposes of a life company. In 
no part of Germany was there any collection of 
vital statistics sufficiently large and accurate to 
determine the true expectation of human life. 
The same was true of Italy, Spain, and the east 
of Europe; so that our companies were obliged 
to have recourse to England for the facts and 


laws which should guide and regulate their | 
steady, regular, and harmonious. 


contracts. 


As the Actuaries’ table was only published in | 
1843, and Dr. Farr’s No. 1. in the same year, 
their choice was limited. They all selected the 
Carlisle, as it was more recent than the North- 
ampton, and more esteemed by English actu- | 


panies nor the Girard Life at Philadelphia 
adopted these rates or any regular percentage 
of them. What they did adopt was nearly the 
Carlisle rates, with a margin of thirty-five per 
cent; but their premiums had many unjust and 
unequal irregularities, a few of which have been 


continued by some companies down to the | 


present time. As an example of this, the whole 
life rates at the ages of 34, 35, and 36 may be 
mentioned. Several of our oldest and best 
companies have 2.64, 2.75, and 2.81 for the 
annual life premiums at these ages, when the 
Carlisle four per cent, with a margin of thirty- 
five per cent added, will give 2.648, 2.729, and 
2.816; and there is nothing in the Carlisle table 
of mortality or in any other which would 
authorise the large increment from 34 to 35, 
and the small increment from 35 to 36. This 
anomaly is without any warrant or reason, and 


* 


it is surprising that so many of our companies 
have retained it so long. 

These defects in the early premiums were, for 
the most part, soon corrected; and especially 
did the oldest and largest New York company 


take an active and commendable part in this 
Their actuary, Mr. Gill, con-| 
structed an average table from the Actuaries, the | 


improvement. 


Swedish, and other good tables, and a set of 
‘computation columns” were deduced from 
this which were used for premiums, and_ re- 


serves, and valuations, and dividends. This 


was a great advance, for no better way of 


arriving at the true rate of mortality to be ex- 


pected among the insured is possible than the | 


method of averages; and, as good materials 
were used for this average, the improved table 
deserved much confidence. In these premiums 
there is to be found no irregularity, no sudden 
increase, no slow and rapid progress, but all is 


Very few companies, however, adopted these 
premiums. Until 1858, the table of mortality 
was unknown, except to a few. The grosser 


‘errors in the premiums of most of the com- 


panies were corrected from time to time, until 





had been! 


there was a general approximation to the best 
English tables. 


The Mutual Life of New York did not stop 
| with this improvement of Mr. Gill. In 1854, 
they published a full account of their experience 
for the first ten years of their operations; and, 
again, in 1859, their experience for fifteen years 
was published by Mr. Homans, the successor of 
Mr Gill. This valuable contribution to Ameri- 
can vital statistics was accompanied with an 


adjusted table of mortality founded on these 


fifteen years’ experience, at the earlier ages of 
life, or down to the age of seventy-four, beyond 
which they had had only three or four living 
members, and a single death. 


The general results of this experience con- 


formed pretty nearly to the experience of the 
English life companies. Under thirty-three, 


the American mortality was above the English; 


after thirty-three, it was below. As, however, 


the number of deaths was only 750 in the whole 


fifteen years, which was fewer than was observed 
by Dr. Heysham at Carlisle, and much smaller 
numbers on which other life tables 
had been based, no great confidence can be 


than the 


placed on its rate of mortality at each separate 
age. 

At the end of the next five years, Mr. Homans 
published a new table founded on the experience 
of twenty years. As this company was growing 
rapidly, each new period of five years doubled 
its experience. The deaths were now more 
numerous than at Carlisle; they were reported 
with more accuracy; the numbers of the living 
and the dying were both more reliable; and the 
table obtained from the observations was con- 
structed with more ability and skill by Mr. 
Homans than by Mr. Milne. It thus surpassed 
the Carlisle in every particular. Compared 
with Dr. Farr’s, it was founded on fewer observ- 
ations, but these were on insured lives, and 
not on the general population, which made it 
more valuable for the uses of a life company. 
| If we compare it with the Actuaries’, it had two 
It was founded on American ex- 
The 

the 
observations were fewer, and the duration of 


advantages. 
perience, and not on policies but on lives. 
however, serious, 


disadvantages were, 


the insurances shorter; and, to weigh these 
properly, we will consider the two tables care- 
fully, and examine particularly the grounds on 
which they may claim our confidence. 

Mr. Homans’ American table has been much 
esteemed. It has been adopted by many life 
companies not only for the premiums, but for 
the valuation of policies and the distribution of 
| surplus profits. It has been made by the state 
of New York the official standard by which to 
measure the liabilities of all the companies 
doing business in that state; and this example 
has been followed by several of the western 
states. It has not yet excluded the Actuaries’ 
table from its official position in Massachusetts, 
| but vigorous efforts have been made to effect 
|this change; and, as American experience is 
| attractive, and the actual experience of large 
and ancient life offices form the very best basis 
for the future expectation of mortality among 
| the lives insured by our companies, this table 
| presents great claims to the favor and approval 
|of American actuaries. It is well adjusted, 
|admirably constructed, and has added much to 
‘the reputation of the distinguished actuary of 
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the Mutual Life of New York. With all these 


recommendations in its favor, it is, neverthe- 
less, the duty of every one to consider its claims 
with fairness and impartiality. 


The English Actuaries’ was based upon poli- | 


cies and the American on lives. But the results 
of the Economic insurance company’s expe- 
rience by policies and lives are almost identical ; 


and the new Actuaries’, which is founded on} 


lives, differs so little from the old, which was 
founded on policies, that it may be regarded 
as a confirmation of the latter table, and a proof 
that its excellence has not been impaired by the 
few double and triple insurances which it con- 
tained. 

The one is English and the other American; 
but in healthy countries, as England and the 
state of New York, where neither extreme heat 
or extreme cold increase the mortality, and 
where all the social causes which influence the 
duration of human life are very much alike, 
very little difference exists in the rate or the 
law of mortality. The chances of dying in 
England, and Sweden, and Norway are nearly 
the same at every period of life; and so we may 
expect them to be in Old and New England. 

The great differences, however, in these two 
tables are to be found in the number of the 
observations on which they are based, and in 
the duration of the policies which have been 
observed. 

The number of deaths in the Equitable society 
alone was four times as great as in the New York 
company; and, in all the seventeen English 
offices, they were ten times more numerous. In 
the American company the young lives were 
few and the old still fewer, most of the insured 
being in middle life. Down to 1858, the oldest 
member of the American company was only in 
his seventy-eighth year; and the number over 
the age of sixty-five was less than seventy. 
The experience was, therefore, of little value at 
the earliest and latest periods of life, and, at all 
ages, much less valuable than that of the Eng- 
lish companies. 


duration of the policies. When the members 
of a company are recently insured, when the 
time which has elapsed since they were exam- 
ined by the company’s physician, and pro- 
nounced sound and well, has been brief, the 
chances of dying in a single year are much 
diminished. An examination has been made 
by the insurance commissioner of Massachusetts 
of the number dying in the first year after 
insurance, and the rate of mortality has been 
found less than one-half what it has been a- 
mong all the members of the company. These 
results have been everywhere observed in all 
companies in Europe and America. The differ- 
ence between the mortality of recent insurers 
and the whole body of members is greatest in 
the first year, decreases considerably in the 


preciable in the fifth, and even down to the 
tenth year, after insurance. Now, the average 
duration of the policies in the American ex- 
perience was only about three years, while in 
the English it was over eight. In the former, 
one-third of all the lives exposed to mortality 
were in the first year of their insurance, about 
one-half in the first two, and about three- 


| siderable. 
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fourths in the first five, leaving only one-fourth 
in that class whose mortality is unaffected by 
the medical examination on their entrance 
among the insured. In the latter, only one- 
eighth were in the first year of insurance, one- 
quarter in the first five years, while three-fourths 
were beyond the influence of the medical exam- 
ination at the beginning of their insurance. 


Now, the amount of the difference between 


the mortality of recent and old insurers at the | 
. ' 
same age being as large as twenty-five per cent, 


and, in the experience of some companies, as 
large as fifty per cent, the errors in the American 
table for the period of middle life must be con- 
The Mutual Life had existed for 
twenty years; but of the early members, three- 
fourths of the whole had ceased their connec- 
tion with the company. The new members 
were very numerous, and increasing every year. 
Very many policies were abandoned after the 
first years membership. This constant acces- 
sion of fresh blood, this rapid addition of sound 
lives, when the whole company was yet new, 


must lessen very considerably the mortality at 


those ages where the admissions were numerous. 
Mr. Homans, in a recent address in New York, 
has mentioned that he made some allowance for 
this influence of new members; but, if we com- 
pare the table of fifteen years’ experience, 
where no correction was made, with that of 
twenty years’ experience, we see that the allow- 


ance made has been very small—almost inap- | 


preciable. 

The conclusion to which we, therefore, arrive 
is, that at the younger and older ages, the 
American table has no sufficient basis in 


American experience, and that at the middle | 
ages, where the experience is considerable, so | 


many of the observations are on lives recently 
insured that it can claim but little confidence. 
If, now, this table is without sufficient warrant 
in the facts on which it professes to be based, 
let us compare it with other tables of acknow- 
ledged excellence, and note where it differs from 


| these standards. Although there was a small | 

The greatest difference, however, in the value | 
of these two sets of observations is in the | 
| composed so largely of recent insurers as to be 
| of little value, the distinguished actuary may 


experience of young lives, and none of old lives, 
and although the experience at middle life was 


still have constructed a valuable and useful 
table, by correcting the deficiencies at middle 
life and adopting proper rates for the earlier 
and later ages. 

A glance at the curve in Fackler’s book will 
show how admirably the table is graduated. It 
conforms at all ages to the law of invariable 
increase in the mortality at every period of life 
—from early youth to extreme old age. The 
chances of living one year invariably lessen as 
we grow older. At ten or twelve, when the 


| feebleness of infancy is mastered, the body has 


its highest vitality. At birth, the tiny, weak 
frame, often diseased and imperfect, always 


without vital force to bear the evils to which it 
second, and still more in the third, but is ap- 


is exposed, falls an easy prey toits foes. Slowly 
it acquires the means of resistance; and, though 


| many die in the first few years of life, by ten or 
|twelve the rate of mortality is at a minimum, 
| and thence increases up to the very end of life. 
|There are no halts in this steady progress, no 


climacterics which it is difficult or easy to pass, 
no critical periods where the danger is at a 


| maximum, no sudden changes, no slow or rapid 
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increments, but all move on with a risk steadily 
increasing until the final goal is reached, and 
we lie down to rise no more. Mr. Homans has 
observed this law; and, although in his report 


| at the close of the fifteen years’ experience of 


|his company he discovered two maxima and 
‘two minima, and found similar anomalies in 
| Finlaison, Quetelet, and Neison, they have 
entirely disappeared in his twenty years’ observ- 
ations. 

For the purpose of examining the table, and 
comparing it with others, we will divide it into 
three parts—-the first extending from ten to 
‘twenty-five, when the number of observations 
| was very limited, as few persons insure at 
| that age; the second extending from twenty- 
five to seventy-five, in which nearly all the 
experience really occurred; the third from 
| seventy-five to the close of life, for which period 


there was little or no experience among the 
insured, as the company had been too recently 
established for many of its members to reach so 
old an age. 


In the first period, the number of lives who 
were exposed to mortality for one year was 
under four per cent of the whole number of 
observations in the first fifteen years; and, for 
the whole twenty years, the percentage was still 
smaller. This insignificant portion, when the 
whole numbers were themselves very small, can 
lay no claim to confidence unless confirmed by 
other tables. 

Now, for the quinquennial period from ten to 
fifteen, the American table is not only above 
the old and new Actuaries’, but also above Farr’s 
and the Carlisle and all other good tables. At 
ten and fifteen the rates in Farr’s No. 3 are 
.0056and .0052; in the Actuaries’, 68 and69; and 
|in the Carlisle, 44and 55; while in the American 
they are 75 and 76. 


In the whole fifteen years from ten to twenty- 
five, the chances of dying are—in Farr’s, .095 ; 
in the Actuaries’, .102; inthe Carlisle, .0go; but 
in the American, .110. 

The law at which the mortality increases 
during these three periods of five years, accord- 
; to Dr. Farr and Mr. Milne, is that the rate is 
nearly stationary from ten to fifteen and twenty 
to twenty-five, with a rapid increase from 


fifteen to twenty. The first is slow, because 
|near the minimum which some tables place at 
| ten and others at eleven, or twelve, or thirteen. 
|The approach of !puberty seems to develop a 
|new set of diseases not only among females, 
but males also, and the rate of mortality ad- 
| vances rapidly. At nineteen or twenty these 
| large increments cease, and the onward progress 
‘from this time of life is slow and steady in all 
| tables. The very large number in Dr. Farr’s 
| observations place this law of increase between 
ten and twenty-five beyond all question; and it 
| is confirmed by the best experience everywhere, 
‘not only in the general population, but in the 
German and English life companies, and in the 
English and Scottish friendly societies. 

Mr. Homans has not conformed his table to 
this law, but has begun with a high mortality 
| at ten, which he has increased very slowly until 
twenty-five, when his rate falls below most 
| other good tables. This want of conformity is, 

however, of little importance to insurance com- 
| panies, as very few of their risks are taken 
| under twenty where this anomaly occurs. 
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In a similar manner Mr. Homans has varied 
from the rate of mortality at the close of life. 
In almost every table there are some survivors 
after the age of 95. Out of 100,000 at ten, the 
Actuaries’ has 37; Dr. Farr has 155; and the 
Carlisle 356; At the 


age of 77 his rate is below the Actuaries’; five 


but Mr. Homans has none. 


years later it is five per cent higher; ten years 
later the excess is twenty-five per cent; and 
fifteen years later it is fifty-seven per cent. At 
77 it is three per cent below Dr. Farr’s; at 82 it 
is seven per cent above; at 87 it is thirty-seven 
per cent higher; and atg2 more than a hundred 
per cent higher. At76 it is below the Carlisle; 
at S81 it is fourteen per cent higher; at 86 the 
excess is thirty-seven per cent; and at g1 eighty- 
seven per cent. The rapid progress from the 
age of seventy-five upwards is even in excess of 
the old Northampton and of every other good 
table; and as the Mutual Life company could 
not have had more than four or five deaths at 
these higher ages, it is difficult to guess where 
Mr. Homans could have obtained any authority 
for these high rates at the older periods of life. 
There is nothing in the mortuary reports of our 
cities that justify them; and the private ex- 
perience of almost every one will tell him that 
some of his acquaintances have lived beyond 
ninety-six, which is the extreme limit of human 
life according to this American table. 

These high rates of mortality at the later 
stages of life are, however, of little importance 
to an insurance company. At sixty-nine and 
seventy the life premiums in the Actuaries’ table 
are as high as the American; and, at the usual 


period of insurance, the influence of a high or 


low mortality at these older ages is almost 
inappreciable. 
Turning, now, our attention to the middle 


period of life, where the experience of our life 
companies has been extensive, we observe that 
the American table is everywhere below all 
other good tables. To make this comparison 
more full and satisfactory, we insert below the 


rates in a large number of the best of tables. 





Table. 30 350 40 45 
I. Milne’s Carlisle,........0+++++ O1OL 0103 .0130 .0145 
II. Milne’s Carlisle adjusted,.... 87 110 133 145 
111. Milne’s for Sweden,.... eoccse 107 IIT 144 104 
iv. « S. wetese <os 882 O88 tS wD 
V. Farr’s English No. 1,..-..+-. 102 15 129 144 
VI. Farr’s English No, 3,.--.+++- Ol 113° 130 154 
VII. Davies’ Equitable, .....-6++2 Q7 123 120 143 
V1iIl. Actuaries’, ..... seovececosese S4 93 104 122 
IX. Average of these eight, ...... 99 it 130 = 150 
X. Mr. Gill’s Average, .....+-+-- of 109 120 149 
XI. Prof. McCay’s Average,..... - 96 108 123 143 
Xil. American Experience, .....-. 34 8 oD 112 
Table. so 55 60 65 70 75 
I. .0134 0179 0335 OF! 0516 0955 
Il. 149 183 290 423 587 878 
Il. 199 238 331 510 755 1005 
TY. 221 207 341 501 720 1112 
Vv 161 199 295 433 637 29 
Vi 188 240 325 459 673 os 
Vil. 181 242 302 339 529 737 
VIL. 159 217 303 441 649 950 
IX. 174 221 315 440 634 045 
xX. 185 238 320 453 650 950 
xi. 175 229 320 450 652 goo 
XII. 135 180 207 401 620 O14 
We see by examining these rates that the 
American experience is below the others, and 


that the maximum depression is about the age 


of forty-five, near which age is the largest 
accession of new members. The differences 


decrease until the age of sixty-five, when no 
more new risks are taken; but, as the influence 
of the fresh and sound lives is felt more or less 
for a few years after admission, the equality is 
not restored until the age of seventy-five, when 
the American agrees very nearly with all three 


| to be a true cause ; 
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of the tables, well with the 


Actuaries’. 
Let us consider the percentage of differences 


average as as 


between the American and these four tables. 
all the ten 


above mentioned, counting it upwards from the 


Here is the percentage for ages 


American: 


Average of Average of Average of 


Age. Actuaries. Eight. Gill, McCay, 
30 °o 18 12 14° 
35 4 25 22 21 
40 6 33 20 25 
45 9 34 33 2 
50 15 20 34 27 
55 i7 19 19 23 
60 14 hs) 20 20 
65 10 11 13 14 
70 5 . 5 5 
75 I o 1 1 


Now, is this depression of the American due 
We know 
that that cause would produce an effect of this 
kind. 


The experience of the English insurance com- 


to the influence of the new lives? 


But would it produce so large an effect? 
+ 


panies on the influence of selection will enable 
us to give an answer to this question. 

The mortality of the English members who 
were in the first year of their insurance, and of 
all others, was given in Mr. Homans’ report for 
1858 as follows: 


Ages First Pear. Total Experience. Excess. 
25-35 5M -7gi 35 per cent. 
35-45 -557 1.100 25 on 
45°55 1.318 1.614 22 ei 
55°95 2.075 2.943 10 


But in the total experience is included the 
mortality of the second, third, fourth, and fifth 
years in which the influence of the selection is 
largely felt. 

Mr. Higham has determined the rate in the 
first volume of The Assurance Magazine for each 


year of insurance, and also for those members 


whose mortality was beyond the influence of 


selection. These are given below, and we have 
added the total rates among all the members, 
in the American 


new and old, and also those 


experience : 


| 
| Age. First Year. Old. Old and New. American. 

30 00452 O4l 542 M3 

35 574 +299 929 805 

40 620 1,072 1,030 979 

45 S45 1.921 1,221 1,110 

50 1,122 2,453 1,504 1.375 

55 1,459 2.905 2,109 1,557 


If, now, the estimate is true, or nearly true, 
which made that one-third of the 
experience of the Mutual Life was of members 


we above, 


who were in the first year of insurance, one-half 


in the first two years, and three-fourths in the 
first five, it is abundantly evident from these 
rates for new and old members, that the amount 
of diminution in the experience of the Mutual 
Life below the general mortality of the whole 
of England, and below that of the actuaries’ 
table, is no greater than could be expected. 

We thus have a disturbing cause in the deter- 
mination of the true rate of mortality from the 
past experience of the Mutual Life, sufficient to 


and the English tables; and this cause is ata 
maximum at the younger years of life, and de- 


| 


' account for the difference between the American | 


creases with the age, and is reduced to zero ex- | 


actly at the period when the difference disap- 
This all 
writers on this subject, English and American, 


pears. cause is acknowledged by 


and, as it accounts fuily for 
the difference, it is fair to infer that it is the 
real cause. And we, therefore, conclude that 
the American table gives too low a mortality 


'for middle life, and that the Actuaries’ rate is | 
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confirmed rather than impaired by the expe- 
rience of our American companies. 
We the 


tween the American table and the Actuaries’ 


have now examined differences be- 


, 
in each of the three periods, into which we have 
that table. 


ages, when the American experience was very 


divided At the younger and later 


small, the rate was too high ; at the middle pe- 
riod of life, when it was based on a considerable 
The first two differ- 
ences are of little importance, but not so with 
the latter. 


experience, it is too low. 


An error in the rate of mortality at 
or near the time when an insurance is made is 
of the greatest importance to a life company, 
especially if it is a material one. An erroneous 
table not only makes the amount of profits 


wrong, but distributes them wrongty. 
In all our American companies the 


larger portion of the members consists of re- 


much 
cent insurers. Many of the companies are new, 
and, in the old companies, the accession of new 
members has been greater and greater every 
To 7 


estimating 


year. ignore the influence of selection in 


the expected mortality ; to count as 
profits the gains from the low mortality of the 
sound and fresh lives which are added every 
year in increasing numbers ; to make the past 
experience the basis of the future expectation ; 
to suppose that the mortality of the insured who 
are now thirty will, at the end of fifteen years, 
be the same as the mortality which has been ex- 
perienced among those who have been admitted 
to membership when they were forty-five, or 
nearly forty-five, is erroneous, dangerous and 
unjust. 

To judge of the future by the past, under the 
same circumstances, is wise. But our past ex- 
perience, having been among new, fresh, healthy 
lives, is not a safe criterion for the future when 
disease and shattered constitutions and ruinous 
habits shall have impaired their vital energies 
and altered their chances of living. 

What an insurance company really wants is 
the experience of mortality among select lives ; 
not among the general population, comprising 
people in every degree of health and disease, 
but 
when they enter the companies. 


and well 
Dr. Farr’s 
table, or the Swedish, or the Carlisle, is not 


among persons who are sound 


suited to their wants ; nor is the American, be- 
cause its experience is too limited as to age, its 
observations too few, its policies too recent, its 
insurances too brief, and its new members too 
large a portion of the whole number. 

based on select it 
contained a large number of persons at the old- 


The Actuaries’ is lives ; 


est period of life, and also at the younger ; its 
continued 
through a long series of years, comprising 


observations were numerous, and 
every variety of season and temperature, of 
sickness and health, of scarcity and abun- 
dance ; its recent insurers were comparatively 
few, because the companies were old, and their 
increase slow and regular ; its construction is 
admirable, and made by a committee of able 
and distinguished persons ; and its claims are, 
therefore, of the highest character. 

Most sincerely do we commend the efforts 
and labors of our American actuary who has, 
without exterior aid or encouragement, furnished 
so valuable a contribution to our vital statis- 
tics ; most earnestly would we urge him to con- 
tinue his investigations ; most highly do we 
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appreciate what he has already accomplished ; 
and most confidently do we anticipate that his 
future observations will supply us with what we 
so much need, an American table, founded on 
insured lives, who have continued so long 
members of a life company as to give us the 
true American rate of mortality at every period 
of life. 

We are disposed to predict that such a table 
will conform very closely to the Actuaries’; we 
are satisfied that the past experience of our 
American companies is a confirmation of that 
valuable table ; we are sure that longer observ- 
ations will bring our experience nearer to the 
English ; and, though it may not accord exactly 
with the old or the new Actuaries’, though it 
may develope peculiarities either at the younger 
ages, or at middle life, or in old age ; though it 
may establish for our country a higher or a 
lower scale of mortality than the English, we 
believe that, at the present time, the Actuaries’ 
is superior to all others that are now known for 
all the purposes of a life company. The rea- 
sons for that belief we have indicated, and every 
one will give them such weight as they deserve. 

Excepting this table of Mr. Homans, we have 
had no other contribution to our vital statistics 
worthy of much attention. The New York Life 
and the Mutual Benefit published their expe- 
rience for the first ten or twelve years, but this 
has not been continued. The experience of all 
the companies doing business in Massachusetts 
for several years has also been given to the 
public. But all these have been tainted still 
more than the experience of the Mutual Life 
with the fatal defect of being on recent risks 
fresh from the scrutiny of the medical examin- 
ers, whose special duty it is to reject all feeble, 
sickly and defective constitutions ; and fresh, 
also, from the scrutiny of agents, friends and 
secretaries, which excludes all who have bad 
habits, hereditary tendencies to disease, or any 
defect which impairs their chances of long life. 

It is of the highest importance that all our 
companies should make up, from time to time, 
and publish to the world a careful and exact 
statement of their experience, giving full par- 
ticulars of the durations of the several risks, so 
that the influence of selections and examina- 
tions may be eliminated from the total results, 
and the true mortality of American insured 
lives obtained from the combined experience of 
many companies. Some of them have objec- 
tions to publicity ; some dislike the trouble and 
expense of the investigations ; some are afraid 
of injury, or reproach, or censure ; some antici- 
pate invidious comparisons, fooijish and un- 
founded accusation, puerile and senseless mis- 
understandings. But their own true interests 
will be best subserved by the publication of 
their experience, and the knowledge they will 
obtain of their own real condition. Truth and 
knowledge are always beneficial, and nowhere 
can they be more important than where hun- 
dreds of millions of dollars involved are pay- 
able to the aged, and the widow, and the 
orphan. 


SPECIAL RISKS. 
III. 
CoTTON AND WOOLEN MILLS. 


To the minds of some underwriters, whose ex- 


perience and observation have suffered from 
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limitation, the very name of this class of hazards 
is suggestive of peculiar disaster. What little 
real knowledge of mills these gentlemen hap- 
pen to have has been gathered from disagree- 
able adjustments, or heavy payments of loss, 
rather than from a preliminary study of the 
risks as a class, or an intimate previous ac- 
quaintance with the particular risks they have 
found so costly. Writing such as were offered 
them, (and which wiser men had declined), 
without the least trustworthy data upon which 
to base their action, they have crowded their 
books with third or fourth class mills at as high 
rates as could be obtained, and then paid cash 
for them with a promptness that would astonish 
a merchant even in these days of an inflated 
currency. A representative casein point is that 
of a company which wrote largely on factories 
for forty years, at an aggregate of two-and-a- 
half per cent, and with the result of having paid 
out, for losses and expenses, quite a percentage 


over the premium receipts. Here, experience 


would seem to frown on further prosecution of 


business in this direction. But it was an expe- 
rience without the exercise of judgment; a long 
series of reckless leaps in the dark; a toilsome 
trip of night-travel only. 

On the other hand, most of the thorough 
practical members of the profession, who act on 
principle, and believe ita better plan to go with- 
out certain risks than to keep wishing they had, 
have found cotton and woolen mills profitable 
ventures. Indeed we could name companies 
whose experience would justify the idea that the 
kind of mills they insured were little more hazard- 


ous than dwellings. For instance: the results of 


thirty-one years’ business in mill insurance by a 
well-known Providence company gave 47 I-2 
cents per $100 as the cost to them of carrying 
these risks. Where selection and frequent in- 
spection are the tests applied, the effect is thus 
seen to be a reduction of risk equal to more 
than four-fifths. Even within a recent period, 
during which woollen mills have not been any too 
profitable to underwriters, an eight years’ record 
(1861-1868), kept by one painstaking secretary, 
shows that his company’s percentage of loss to 
premiums, on woollen mills only, during that 
time averaged less than 24 per cent: and, if the 
year 1868 had not been included, would have 
been only about 10 per cent. In these eight 
years the amount of premiums on this class 
ranged from $4,000 to $15,000 per annum; and 
the per centage of losses to premiums in each 
year was as follows: 1861, 6.41 per cent; 1862, 
no loss; 1863, 18.13; 1864, 7.08; 1865, 2.16; 1866, 
22.85; 1867, 22.85: 1868, 69.63. The total pre- 





mium receipts on which these figures are based, 


were $66.650, the aggregate losses being $15.80s, 


2 
of which $10.622 occurred in 1868S. 

These two kinds of experience symbolize the 
two classes of underwriters who, with equal rea- 
son, give such emphatic, but contradictory 
opinions as to the results of insuring mill risks. 
Those who carelessly take the bad with the good, 
trusting to luck, have found (and always will 
find) that their policy had an irresistible attrac- 
tion for the worst risks: while the conservative 
officer, who eschewed evil and confined himself 
to first-class mills, which he knew to be such. 
and kept them so by his vigilance, was reason- 
ably a believer in the profitableness of the busi- 


ness, as he conducted it 


In corroboration of 
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his view, the latter can adduce the notorious 
fact, that the cotton manufacturers of New Eng- 
land, whose mills are accepted by a certain 
Boston despot in this specialty (who acts in the 
interests of the mutual companies), get their in- 
surance at about 50 cents per $100, taking the 
years together, and crediting the scrip or return 
premium made to them. 

The money made, or likely to be made, on mill 
risks, therefore, is the result of practical knowl- 
edge, intense care in selection, and unceasing 
vigilance thereafter. His possession of this 
knowledge and the habitual exercise of the 
necessary prudence and watchfulness, have 
made the Boston underwriter referred to not 
only a leader eagerly followed by his brethren 
in the profession, but an autocrat over manu- 
facturers, whose hints and suggestions are 
obeyed with as much alacrity as though he 
wielded the entire insurance capital of the 
country. 

For the purpose of procuring intelligible and 
complete descriptions of the various mill risks, 
ten companies in New York have formed an 
association which, under the supervision of an 
expert, obtains and reports to the members all 
the particulars about each mill, together with 
an elaborate survey, from which the offices 
interested can easily decide upon the merits of 
the risk as offered. The value of these Bar- 
low’s reports, as they are termed, can scarcely 
be overestimated, whether as an educational, a 
suggestive, or a preventive appliance. In the 
latter respect, we know they have been of very 
practical usefulness, one of the companies con- 
nected with the plan acknowledging that it 
had saved $60,000 in two or three years as a 
result of carefully consulting these reports. 
This system is sustained by its ten members at 
an expense of about $15,000 a year, mutually 
borne fro rata. We reter to it to point the 
moral that only in this constant, systematic, 
thorough acquaintance with the risks, and the 
habitual winnowing out of low class ones, is 
there any money to be made from this class of 
business. It is an added illustration of our 
point that, as a rule, the companies receiving 
Barlow's reports have found them a means of 
transforming the writing of factory risks from 
a business of doubtful advantage to one of 
decided profit. 

The inference from what has been said will 
naturally be unfavorable to the haphazard, 
ignorant, devil-may-care style of issuing poti- 
cies which has disgraced underwriting and dis- 
torted the opinions of many ofthefraternity. Ex- 
perience, wrought from mere recklessness, has 
no right to set itself up as a teacher, much less 
as a maligner; and those gentlemen who know 
so much dy experience of the unprofitableness of 
mill risks, only argue themselves partial and 
prejudiced witnesses. If such results had come 
to them after laborious and conscientious per- 
formance of duty, they might cite them as 
bases of judgment; but until these glib talkers 
emulate the example of Messrs. Manton and 
Whiting, of the Boston Manufacturers’ Mutual, 
of Boston, the word experience is shorn of its 
significance when used by them. Of these last 
named underwriters, the Massachusetts report 
says: ‘In addition to the sual duties of pre- 
sident and secretary. cnese officers visit each 


mill or establishment insured fwéice each year, 
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and oftener tf deemed requisite. During the 
past year (1869), they have traveled 25,057 
miles, costing the company $1,226.30 for that 


purpose.” Underwriters who study and watch 
their risks in this way have a right to be re- 
garded as oracles when they quote their experi- 
ence, and may properly take pride in the success 
which has attended their ventures in a direction 
which their superficial or reckless brethren have 
found discouragingly unprofitable. 

The 


risks have been brought within easily intelligible 


material hazards connected with mill 


limits by the system of survey recently adopted, 
widely known as the ‘ Providence 
Nothing in the detail of fire under- 


and now 
Standard.” 
writing, in our view, reflects more credit upon 
its author than does this successful effort to 
simplify what previously had been among the 
most complex and mystifying of the arcana of 
insurance. Tobring all the characteristics and 
features of all these manufacturing establish- 
to test 


standard based on practical 


ments the of safety by means of a 


knowledge, and 
modeled with comprehensive brevity, was a 
triumph of mind over matter such as equals any- 
thing yet done by the underwriting fraternity. 
The fact that this 
Standard” are broadcast 
their agents by the companies writing mill 


copies of ‘* Providence 


distributed among 
risks, makes it appear almost unnecessary to re- 
produce it here; but as many of the readers of 
THE SPECTATOR neither underwriters nor 
agents, we print the ‘‘ Standard” as properly a 


are 


part of this article, and fitly concluding this | 


branch of the topic we are treating: 


NATIONAL STANDARD. 
No ExtTERNAL Exrosure—Add in proportion to increase 
of hazard. 
PowER—Water, or 
Steam generated in mill, add 2uc. 
Hr1GHT—Not to exceed four stories. 
tory. add 10% 
LENGTH—Not to 
bv substantial fire-walls. 
fraction thereof, add sc. 
VALLs—Of brick or stone, heavy and substantial, not 
furred off. If furred off, add 10c. Frame, 35c. No charge 
or roof, gutters, or cornices on frame-mill. 
Roor—Of matched or grooved planking, covered with 
slate, tin, gravel, or shingles laid on mortar—the latter pre- 
Roof not to be ceiled. Ordinary shingle roof, add 


steam generated outside of mill 
and upward. 


Each additional 


exceed two hundred feet, unless divided 
Each additional hundred feet, or 


ferred. 
10c. 
GUTTERS AND Cornices—Of stone or metal, Wood, 
boxed, add 5c. 5 
ScuTTLE—One or more in roof, with stairs leading to it. 
None, add 5c. F 
LADDERS—Permanent ladders on the sides or ends of 
mill, and platforms with railings to each story, and supply 
of movable ladders near at hand. None, add 20c, Movable 
ladders only, add 15c Movable and permanent ladders 
and no platf rms, add 1oc. 
LIGHTNING-Rops—Of approved 
add sc. ; 
FLoors—Of heavy plank, covered with thick boarding ; 
if light, flooring to be laid in mortar. The band-holes to 
be boxed, and sills of doors laid high, so that the floors may 
be flooded one inch deep. Ordinary or not arranged for 
flooding, add 1oc. 
STAIRWAYS—To be in porch. Inside, add toc. 
ELEVATOR—If any, to be located in porch, or outside of 
main walls, cased in brick, with iron doors at each story in 
case it opens into the mill. Inside or wood cased, add 10« 
MACHINE-SHop—For repairs of mill only. Inside, add toc. 
Heatinc—Entirely by steam; pipes not to be in contact 
with wood (space should be at least one inch); boilers 
outside of mill. If warmed by coal-stoves, add 15c.; by 
wood-stoves, add 30c.; pipes and stoves securely arranged. 
LiGHtinG—By gas made of coal or resin, generated at 
a safe distance trom the mill. Lights not allowed in picker- 
room, except in walls of building, protected by glass, and 
to be lighted from outside. If lighted with kerosene oil 
bearing the test of 112°, and hung on wire (lamps filled in 
the morning), add 15c.; lighted with gas made from 
na phtha, or other like material, uainsurable. 
Watcu—A cosnjant watch and watch-clock. No watch- 
if watchman and no clock, add toc. ; partial 


None, 


construction, 











man, add 30¢.; 
watch, add 20c. se 

PicKER—jn a brick or stone building, not less than ten 
feet from mill, and not connected therewith by a covered 
passage-way; not over two stories high; blank wall (doors 
excepted) next the mill, rising two feet above the root; roof 
covered with slate, metal, or gravel; iron doors to mill or 
If in fire-proof room in mill or adjoining 
and communicating building, provided with sprinkler or 
steam, add : not thus secured, add soc. (If hard end 
or waste picker is used, add 25c. or more, in addition to 
above.) 


picker building 
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DryInc—By steam-pipes in the mill, inadmissible for a 
first-class mill. By patent steam-driers tn or near the mill, 
not insurable. The atmospheric drier, or some equally safe 
arrangement, only permissible, Add in proportion to in- 
crease of hazard, 

Waste—Removed daily, and kept at least fifty feet from 
mii, Otherwise, not insurable. 

O1Ls—Only pure sperm, pure olive, pressed or saponified 
lard oils, permitted to be used on wool, If distilled lard or 
manufactured oils are used, add 30c. and upward. 


PROVISION FOR EXTINGUISHING FIRE. 


Pumps—One or more force-pumps of approved make and 
of adequate power, and with sufficient hose to reach all 
parts of the mill. ‘To be geared so as to be put in operation 
outside of the mill. It is suggested that when the mill is 
stopped at night, the pump should be thrown into gear. 
Without force-pump, but well supplied with casks of water 
and fire-pails, add 35c. 

PirEs—To have a vertical pipe extending from basement 
to attic, in the porch or outside, with hydrants at each loft, 
and hose attached. None, add toc. y 

TAaNK—To have a tank of water in attic, with pipe 
descending to basement, and hose attached at each story, 
always ready for instantaneous use. None, add sc ; 

SPRINKLERS—A sprinkler in picker-room, with such 
length of pipe and supply and head of water as to be 
efficient. It is desirable thatthe card-room also be provided 
with sprinklers. The sprinklers must be so arranged as to 
be put in operation from the outside. None, add sc 

CaSsKS AND PatLs—One or more casks of water at each 
Story, with four or more fire-pails to each cask. A ‘so pails 
of water distributed over the card and spinning-rooms, 
ready for any emergency. None, add 25c.; partial supply, 
add toc. and upward. a 

STEAM—Steam-pipes arranged 
instantly introduce | 
and card-rooms; 
from outside, 
add 5c 

ORGANIZATION—A fire company of a suitable number to 
be organized from the employes in the mill, and kept well 
drilled in duties devolving on them in case of fire. No 
organization, add ioc. and upward. 


that steam can be 
into any room, esper éally the picker 
and valves, so that it may be introduced 
No steam arrangements, add 1oc.; partial, 


so 


QUESTIONS OF MONEY. 


A POPULAR CONSIDERATION OF THE CLAIMS OF 
LIFE INSURANCE. 
By Epmonp Apsovt. 
TRANSLATED FOR THE SPECTATOR, 
V. 
On the Transformations of Capital into 
Revenue, and of Revenue into Capital. 
An old man of seventy-five, without wife, 


children, or dependants, possesses as his entire 
What shall 
His age and infirmities forbid 


wealth a capital of 100,000 francs. 
he it? 
undertaking agriculture, commerce, or manu- 


do with 


facturing. This sum would prove a powerful 
lever in the hands of an active young man; to 
an aged invalid, it would be simply a burden. 
The only thing for the latter to do is to place 


his as soon as practicable with some 


worker who will make it appreciate, and will 


money 
divide the profit with him. The old man in- 
vests his capital, without, however, alienating 
it, and thus receives about 5,000 francs income. 
But he soon discovers that this revenue is not 
sufficient for him—s5,000 francs a year will not 
go far for a man who is in need of others’ ser- 
“In 


truth,” he says to himself, ** it would be better 


vice, and unable to do anything alone. 


for me to eat up my capital day by day. I 
am almost sure to die within ten years; what 
hinders my dividing the money into ten equal 


parts? This would give me 10,000 francs in- 


come. To be sure, I risk leaving little behind 
me, but what of that?) My only heir, the public 
administrator, is rich enough to justify my 
depriving him of what belongs to me.” 

As he reaches this point he comes upon a 
company of honest capitalists, who say to him: 

‘*We will buy your capital. 
will 


Give us your 


francs, and we guarantee you 


but 


100,000 
yearly, 
seventeen thousand francs income.” 


until you die, not five nor ten, 


‘* What! even if I live to be a centennarian?” 
‘*Yes; even if you exceed the years of Me- 


thusaleh !” 


I 


- 
/ 





‘*But you will be losers before the end of the 
sixth year!” 


because we 


for First, 


make the same transaction with a 


cannot lose, two 


reasons. 


large number of aged men; and, allowing that 


an isolated individual should reach an unusual 


age, the average is governed by fixed laws, 
which are understood, defined. and our calcula- 


tions leave no room for error. Then, again, it 


is safe for us, because we have undertaken a 


series of parallel operations which add to our 


revenues by reason of people’s longevity. 


While we buy of you a capital in exchange for 


an income, we buy of others incomes in ex- 


change for capital. The two transactions travel 


together. Both are advantageous for us; and 


whenever any one proposes to bargain with 


you, and declares in good faith that he will 
make money by it, vou may safely trust him.” 
The old man accepts, and journeys on his 
pilgrimage gravewards. Certain comfort is 
secured to him; he is the subject of kind offices 
and sympathy, which perhaps prolong his life, 
or at least render it more enjoyable. The pur- 
chaser of his capital takes the 100,000 francs, 
With them 


on 


and puts them with many others. 


he forges a silver lever, which, demand, 


may lift Mount Cenis, by opening a tunnel 
thr Afte1 
six years have passed, although the old man 


ugh 


gh it for the rushing locomotive. 
still enjoys his 17,000 frances of income, the 


transaction is not regretted. The 100,000 francs 


have prospered by advantageous and safe specu- 
| ; 


lations; they are still, perhaps, worth 100,000 
francs or more, notwithstanding that this whole 
sum has been paid back. 

Supposing that the old man dies in two years, 
one year, or six months after the signing of the 
contract. In this case, the purchasers felicitate 
themselves on having bought 100,000 frances for 
34.000, 
has been for them a good affair, and a perfectly 
No 


the old annuitant; his income was largely in- 


or 17,000, or 8,500 francs. It certainly 


proper operation. wrong has been done 
creased; he was prevented from destroying his 
capital, as he was about to do, to the damage of 
all the world; the company inherits the pro- 
perty which he designed for no one, and which 


he could not carry away with him. 

This is the theory of annuities. It is needless 
to encumber with argument a simple, ingenious, 
moral process, which solaces old age, feeds in- 
dustry, preserves capital from disuse or death, 
and thus serves society. Man abuses the best 


You shall 


parents transform their capital into income, 


of things. see selfish and wicked 
and disinheriting their family for the sake of 
feeding their own gluttony. Neither you nor I 


can prevent this; but be sure that these same 
creatures would find some other means of dis- 
appo.nting their expectant heirs if the law for- 
bade buying annuities. 

The creation of life incomes, or the exchange 
of capital for annuities, may, under certain cir- 
become an immoral and 


cumstances, even 


dangerous operation. If the purchaser, instead 
of being a wealthy company, happens to be a 
needy individual, behold in him a man directly 
interested in the other’s death. From the day 
he seizes the capital of his pensioner he pro- 
mises himself that he will not for any long 
period pay the pension. 


from God in his prayers, it is not so much 


If he asks anything 
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health for himself as a fatal sickness for his 
innocent enemy. The Volsci and the Samnites 
were never such enemies of Rome as a vigorous 
and healthy annuitant is to the poor devil who 
has to pay over the income. Every day added 
to the existence of the old man is a draft upon 
the purse of the other. If the capital for which 
an annuity is paid happens to be wholly re- 
imbursed in two or three years, the purchaser 
considers himself duped or victimized; he is 
not far from believing that if he killed the 
ruinous old man he would have legitimately a 
plea for self-defence. In fact, I wouldn’t advise 
the dear old gentleman to accept a dish of 
mushrooms at the house of the party who awaits 
his death as being a receipt in full. 

This objectionable feature in annuities cannot 
escape the consideration of legislators. Never- 
theless, they have authorised, without the least 
discussion, the contract to which allusion has 
been made. They foresee, doubtless, that in a 
given time such transactions will no longer take 
place between man and his fellow-man, but 
between the individual and the company. Sub- 
stitute a society of a hundred capitalists for the 
covetous and avaricious poor devil, and at once 
there isa change. The gain to each of these 
associates, by the death of the old man, can be 
but a trifle; his life, long as it may be, will 
impose on them merely unimportant assess- 
ments. They are rich, besides. In fine— 
and this is the main point—they do not specu- 
late upon any one individual or any particular 
fact. They operate upon masses; all their 
calculations are based upon a law of average 
studied, acknowledged, controlled by experi- 
ence; they know that in its last analysis, and in 
spite of some inevitable deceptions, their capital 
will double itself. Voltaire lived to a great age 
notwithstanding his infirmities, real or affected; 
in our time, the Marquis d'Aligre has furnished 
a fine example of longevity. Both were in the 
receipt of annuities, which continued to be paid 
a tiresomely long time; history, however, 
makes no mention of their having ruined the 
companies. Why? Because other old men 
paid—that is to say, died in their place. 

If you have ever gone into a forty sous res- 
taurant, you must have remarked two or three 
individuals who ate at least three francs worth. 
*“*Zounds!” you have said to yourself, ‘ these 
are enemies whom the victualler has a right to 
hate.” Not at all, any more than he should 
hate the women and dyspeptics who only eat 
twenty sous worth. He speculates upon an 
average; his game consists in selling in a year 
a hundred thuusand dinners at two francs, 
which cost him thirty-six sous all around. Let 


the glutton eat his fill; for the case is clear— 


the proprietor will pocket literally, in spite of 


your teeth, his 20,000 francs a year. 

Is this intelligible? I leave, then, annuities, 
and take up life insurance, which is the same 
thing, viewed inversely. 

The same day that saw our old man exchange 
his capital of 100,000 francs for 17,000 francs a 
year for life, a young man of thirty presents 
himself at the company’s office. If he were 
possessed of money he would be likely to know 
well enough how to use it to advantage. But 
all his fortune is covered by his hat; he owns 
nothing but the intelligence and wit which 


ferment within his brain. His parents, like 
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those of the milkmaid Perette, have put all their 
savings upon him, instead of placing them 
with a notary for him. Is he any the poorer 
for this? No; for he obtains a good living by 
his skillfullabor. He is an artist, a writer, or in 
the higher grade of clerkships in a factory, 
store, or bank. Place him just as you please to 
have him; make him, if you like it better, a 
public functionary, a director-general, a prefect 
of remarkable precocity. With or without a 
uniform, this young man makes more than 
20,000 francs per annum. If he were immortal, 
and sure of remaining young like the gods of 
Olympus, the estate which he carries on his 
shoulders would represent a capital of 300,000 
francs at least. (We should call it 400,000, if 
man was not a capital exposed to daily amorti- 
zation.) The misfortune of the thing is, that he 
might some fine day fall down stairs and break his 
head, in which case this same nice capital would 
not be worth sixty francs, the price of a foun- 
dered horse. The best and the handsomest of 
men once dead becomes much less than nothing. 
Not only does his body represent no appreciable 
value, but it is an expense to his heirs. The 
obsequies, the grave, the erection of the hum- 
blest tombstone, the expenses of the most modest 
mourning robes, these, added together, give 
you an idea of the utterly negative value of the 
human body. 

These sad facts are familiar to every one; 
and nevertheless the young man, with 20,000 
francs income, is not compelled to look very far 
to find a wife. Families disputed with each 
other about the eventual advantage of the alli- 
ance; so to speak, mammas threw their daugh- 
ters at his head. He deceived no one; it is 
known, beyond a doubt, that all his capital is 
tributary to hazard; but what of that? Hope 
is natural and sweet. To suppose that a young 
man, healthy, honest, intelligent, useful to 
society, necessary to his family, can be snatched 
away by death in five minutes would seem to be 
a blasphemy against Providence! This young 


man, married and a father, is, moreover, res- 


ponsible for two or three lives, and this idea of 


sweet but serious accountability is what brings 
him to the insurance office. 

He has made his calculations as a good 
father ought. On an average income of 20.000 
francs a year, he can save 2,000 without 
diminishing the comfort of his loved ones. It 
he is fortunate enough to live twenty-five years 
longer, he will put aside 50,000 francs, which 
may grow into 100.000 by reason of prudent 
investments. His wife may not only enjoy a 


comfortable support during all these years, but 


he will be able to leave her at last the means of 


a modest maintenance. His children will have 
received a good education; and, what is more, 
each of them will inherit a small capital. 

But suppose he should die in five years, in 
two years, in one year, or even to-day; for 
chance has handed him no safe conduct. If he 
should happen to die in an hour, his widow and 
children would immediately be plunged into 
misery; the last offices rendered him would 
exhaust all the last month’s money balance. 
Possibly the pity of his employer or of some 
friends might come to the relief of the headless 
family. But this is a lamentable hope—an 


expectation alloyed with despair. 


He, therefore, goes to look for a company of 
- i 
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capitalists who make a business of repairing 
the damage done by chance. ‘* Look at me,” 
he says; ‘‘I am thirty years old, and you can 
easily see that I am in good health. Nothing 
but accident can prevent my living to a good 
old age. I want to be sure that the capital 
accumulated in my head will not be utterly lost 
to my heirs. I am worth 300,000 francs, since 
I realize 20,000 a year gross income. How 
much must I save every year to shelter from the 
storms of chance a third of my whole value, 
and thus leave with certainty to those I love 
the sum of 100,000 francs ?” 

The company assures him, at the outset, that 
its operations do not attach to sick persons 
whom the doctor has condemned. Then its 
actuary is consulted. He announces, tables in 
hand, that the young man with his 20,000 francs 
a year has yet before him so many years expec- 
tation of life. After all these preliminaries, 
which will not occupy half an hour, the com- 
pany says to the applicant: 

‘*Give us 2,500 francs every year, and we 
will, from this hour, guarantee 100,000 francs 
to your heirs.” 

** When payable?” 

**On the day after your death.” 

‘* Suppose I should die within a year?” 

** Even if you die in a week.” 

‘* Nevertheless, if I happen to die before the 
end of the year, you will have received only 
2,500 francs, and will have to pay 100,000 
francs—this would be a great risk for you?” 

‘*We would lose no more, then, than we 
would gain were you to live to be a hundred 
years old. Companies deal with the individual, 
but they base their calculations on the mass. 
When we agree to pay 100,000 francs the day 
after you die, we accept a draft of uncertain 
maturity; but if we do the same with a thou- 
sand individuals of the age of thirty years, the 
contingency disappears, the hazard is elimi- 
nated. We cannot even be charged with 
fighting against chance, for, by virtue of a 
probability which equals certainty, we know 
that within ten years our receipts will largely 
exceed our disbursements.” 

‘*But what if the cholera or some other epi- 
demic should come ?” 

‘*Even that is provided for. When a com- 
pany sells a thousand capitals in exchange for 
incomes (as we are proposing to do in your 
case), it buys, at the same time, a thousand 
capitals of the same value by giving incomes in 
exchange. It is almost a certainty that if the 
cholera should take off a hundred of our clients, 
fifty of them would be such as we inherit from, 
and fifty such as would come to us for an in- 
heritance. Our risks thus balance one another. 
We could not lose anything; and, as all the 
calculations in either case are figured in our 
own interest, we are able honestly to assure you 
that whatever happens, the company will come 


out ahead.” 





Rediews. 


THE MONARCH SCANDAL. 


Tue hearing in the case of Dumas vs. the pro- 
moters and directors of the Monarch insurance 
swindle (London), before the lord mayor, re- 
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cently, developed an atrocious amount of ras- 
cality on the partof all concerned in that short- 


lived freebooter. The company is in process of 


liquidation under an order of the Court of 


Chancery; but this proceeding contemplated 
making somebody—to wit, the directors—res- 
ponsible for having conspired together, by false 
pretences, to induce the complainant and others 
to advance moneys to the company, with intent 
to cheat and defraudthem. The directors were 
also charged with making and issuing a false 
balance-sheet, with intent to deceive and defraud 
shareholders. 

All think The 


prosecutor, in his opening, let daylight into the 


of which we was proven. 


case by giving a brief biography of the defunct 
Monarch, thus: 

The Monarch was established on May 3, 
1869, for the purpose, principally, of effecting 
marine insurances; and it suspended payment in 


March last, having liabilities to the amount of 


amount of £20,000, and 
with no assets whatever. The ostensible charge 
against the defendants was that they had 
fraudulently conspired together to deceive and 
defraud the shareholders, by using false balance- 
sheets and other proceedings of a similar 
character. It appeared that the company was 
originally promoted by a person named Swet- 
nam, was described as an esquire, 


£200,000, debts to the 


who 


in reality, was a clerk in the Monarch company, 
and who was to be paid a sum of £6,000 for his 


services in promoting the company; and, by 


the articles of association, the directors were 
empowered to give any further remuneration 
they might think proper to the same gentle- 
man. The capital of the company was to be 
£1,000,000, in 200,000 shares of £5 each, and it 
commenced business in June, 1869. It was alleged 
that the defendants took a number of the shares: 


but although, in accordance with the terms of 


the prospectus, ten shillings were to have been 
paid on allotment on each share, not a farthing 
was paid; but immediately afterwards they re- 
ceived considerable 
the company as directors’ fees. The case on the 
part of the prosecution was that the company 


had never been a dona fide company, and that} 


the whole of the proceeding was nothing less 
than a gross fraud. 

Lord Powlett, the 
title to the swindle, and accepted the presidency 


who lent lustre of his 


for a promised (but never paid) bonus of £400 
He had 


any shares; never paid any 


a year, was one of the witnesses. 
never applied for 
money on account of any; never acted as pres- 
ident nor as director; had only been in the 
boardroom once or twice at meetings, and then 
only to see some friends; had only to attend 
twice a year, at the half-yearly meetings [as 
the thing only lived nine months, the noble 
had the ** one or two 


lord could only have 


meetings ” to attend, which he owned he was 
present at—Tue Spectator]; had not drawn 
any pay; never was notified to attend any 
meetings of shareholders; knew his name was 
daily advertised as president; his action in the 
boardroom was confined to hearing what the 
business of the day was, and conversing with 
friends; 


his remained president until the order 


came to windup the company. He never signed 
a check for the company, nor saw one signed. 
Sir Edward Bishopp (another figurehead direc- 
tor, now dead,) was always in the chair when 
the president happened in at meetings. 

This noble lord, not being included among 
the defendants, had the luck to figure only as a 


witness. How far the use of his name, with his 


of 
Thurlington, in the county of York, but who, | 


sums out of the funds of 
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consent to bolster the other rogues into respec- 
tability, might make him morally responsible 
for the disgraceful results of the fraud, does not 
seem to have occurred either to himself or the 
lord mayor. Evidently a title in England, like 
charity, covereth a multitude of sins. 

Another witness, Mr. Maynard, a public ac- 
countant, who had the company’s books and 
accounts in his hands, detailed quite fully the 
modus operand: by which the ring of promoters 
and directors managed to extract sunbeams 
the 


Sir Edward Bishopp never seems to 


from this cucumber in form of checks for 
fees, etc. 
have gone back on his share of the rascally ra- 
tions, and the rest of the happy family went in for 
their share of ** preliminary expense ” 
the amount of £2, 
£1,315. Mr. Maynard produced a manuscript bal- 


money to 


575, and for promotion money, 


ance sheet signed by the defendant, Carnegie, 
as chairman of the meeting, and purporting to 
have been adopted at a meeting on the 28th 
February last. It showed that the share capital 
subscribed was £72,545, less unpaid, £41.727 
odd, leaving £30,818, which was said to be paid- 
up capital, but the books in reality only showed 
£818. 
put down at £30,466, and the balance of cash 
in hand was stated to be £466 4s. 7d. The bal- 
ance shect showed the company had made a 


Investments and cash at bankers were 


profit of £5.312 after payment of all expenses. 
thetr real liabilities 
£30,000, and their nominal liabilities many hun- 
dreds of thousands, 
had now got in hand about £1,009. 


In March, however, were 
Witness, as liguidator, 
They did 
not, at that time, charge themselves with any 
debt the company owed except £68. They then 
at their bankers £818. Zhe share capital 
paid up in money had never been more than 
£818. 
£250,0c0 was put down as the subscribed capital. 


had 
In one printed document of the company 
That amount had been applied for by the public, 


At the time of the 
liquidation (March 29) 38,893 shares were rep- 


as hg read the document. 
resented to have been subscribed for, or under 
He did not find applications for that 
number of shares, and many of the shareholders 


£200,000. 


had repudiated all connection with the com- 
pany. To several persons 2,500 shares each 
appeared to have been allotted in November 
last, whose names the witness read, and upon 
many of which the calls—in some individual 
cases amounting to £1,250 purported to have 
been paid; dut he found that such sums, in fact, 
had not been paid. The 
amounted together to £16,000. 
The way the Monarch had of supplying the 


sums mentioned 


royal treasury was explained by the testimony 


of one Mr. Maximilian Low, a financial agent, 


which runs thus : 


Mr. Maximilian Low, financial agent, said, 
about January last the brother of Hodges 
called on him, and, in consequence of what 
took place, he met the defendant Taylor, who 
told him he wanted to raise for the Monarch 
insurance company (which had purchased the 
business of the Exgilisk insurance company), 
from £5,000 to £10,000, and did not wish to 
touch .their own balance at their bankers. He 
had a;subsequent interview with Taylor, who 
produced a memorandum in writing, represent- 
ing that the number of shares in the company 
thus subscribed was 23,800 and 25,000 provis- 


ionally ; that their invested capital was about 


£40,000, and their rate of income, about £60,000 
a year, with a prospective increase on the acqui- 
sition of certain businesss to £100,000 a year ; 
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that their expenses were from £5,000 to £6,000 


a year, their outstanding premiums about 
£:.000, and their liabilities accrued about 
£3,000. Witness told him he would make a 


searching inquiry to see whether that statement 
was borne out. Taylor replied the money was 
wanted immediately, upon which witness said, 
if Bulmer and Harward, two of the directors 
whom we knew, would endorse the bills, he 
would find the amount. Taylor said they had 
never less than £2,000 balance at their bankers, 
and had invested about £40,000. He took the 
statement Taylor had given him as a basis to 
operate upon. Taylor also showed him a list ot 
subscribers, and said his life and soul were in 
the company, and he had persuaded his friends 
to join it. Witness, in the result, discounted 
wo bills for the company for £3,500, and gave 
them £3.000, partly in cash and partly in secur- 
ities. The bills were both now due, and not 
paid. One was endorsed by the defendant, 
Major Carnegie. 

A respectable insurance agent in Manchester 
testified that he had been acting for the English 
insurance had 
been bought by the Monarch, and, proposing to 


company, whose fire business 
go over himself to the latter, he had a conter- 


ence on the 15th of March (!) and made an 
agreement with two of the defendants as to his 
acting as agent. The printed balance-sheet was 
given to witness in the board-room, and other 
copies of it were lying on the table. Between 
100 and 200 copies of it were afterward sent to 
him in Manchester, accompanied by a prospec- 
tus on green paper, stating that the capital was 
£1,000,009, and that £250,000 had been 


to be 


subscribed. Witness sent two balance-sheets to 
policyholders, and the remainder were put up 
ready to be sent out by post, but, seeing a peti- 
tion had been presented for winding-up the 
Witness 


acted implicitly on the balance-sheet, and under 


company, he did not send them out. 


the belief he should increase his salary as agent 
of the company. He had not the least idea that 
the paid-up capital of the company was only 
£818. 
payable to witness by policyholders in Man- 


Between £2,000 and £3,000 a year was 


chester, and that in due course would have gone 
to the company. 

The rest of the proceedings conformed to this 
sample; but an adjournment leaves us yet in 
the dark as to the fale of the case. Several 
of the defendants (directors) failed to put in 
an appearance, having left for the continent 
in time to dodge the infamous 


or elsewhere 


notoriety of the prosecution. Those who could 
be got hold of, however, were held to bail in 
£1,000 each, which looks as though the lord 
mayor meant business. 

There is something very refreshing to the 
American mind in all this, when we remember 
the gabble about protecting English policy- 
holders in the Home and other American com- 
panies, and the freely-expressed doubts as to 
the wisdom of patronizing these new competi- 
the When the 
history of our insurance companies is stained 
blots the Albert Monarch 


tors of English companies. 


by such as and 


fiascos and the other hundreds like them, it will 


be time enough for the English insurance press 
to attempt to protect its constituents against 
the newly-arrived competition. Meanwhile, 
we rest content with the situation, and can look 
on with complacency while this Monarch case 
ventilates the process by which companies over 
there are ‘‘ promoted,” conducted, and, one 


after another, squelched. 









































" 
Uy 












20 


THE CHEAPNESS OF INSURANCE. 


THE accompanying table exhibits some im- 
portant facts relative to the comparative un- 
profitableness of underwriting, as deduced from 
the recently published report of the Massa- 
chusetts insurance commissioner. The figures 
exhibit a correct and easily intelligible analysis 
of the cost to companies of the indemnity which 
they furnish, and for which, be it remembered, 
the entire fabric of commerce and finance is 
mainly indebted for all that it supplies to the 
increase of national wealth and the develop- 
ment of national productiveness. We have 
always insisted that fire underwriting, of all the 
legitimate uses to which capital is put is at once 
the most hazardous and nearly, if not quite, the 
most unprofitable. The point is too important to 
be lost sight of; and now that the margin between 
failure and safety is constantly narrowing into 
the competition of too many companies, with 
too little capital and scarcely anything of the 
skill and experience which are always requisite 


to success in underwriting, we deem it wise to 


substantiate our position by the presentation of 


an argument which cannot be controverted. 

The statistics are those of all the out-of-state 
and the principal home fire and fire-marine 
companies doing business in Massachusetts, 
and, of course, involve the results of fire, inland 
and marine underwriting combined, for the rea- 
son that a part, perhaps one half, of the compa- 
nies do business in two or more of these branches 
and there is no way in which to divide the expenses 
of such companies. But we have taken for our 
comparison only those companies which do 
business largely or principally in fire insurance. 

The analysis is intended to show what pro- 
portion of premium income was saved, after 
paying losses and expenses, as a reserve fund 
out of which to meet liabilities on unexpired 
policies. 

We have taken pains to compile an exhibit of 
the result of the aggregate business of all the 
stock fire and fire-marine companies doing 
business in Masachusetts last year, and we find 
the following to be the facts: 


INCOME, 








Total premium reccipts......++.. SeeeRveRuEwS : 
Total interest receipts. ...ccecceceeeeeceeeeeee 
Vets) Cash PNCOOI. 6-00 cc cnesencesccseeces $48, 385,860.80 
OUTGO. 
Total losses... .ccccces 37 
Total expenses... 12,496.701.99 
Total dividends.... 5,017,851.00 





$41,196 885.42 
Ratio of losses to premiums. ec eccccceccccose 54-29 percent 


Ratio of expenses lO premiums. ...eeeeceee ee 629.39 


Ratio of losses and expenses to premiums..83.68 “ 
eaedkes 10.32 “ 


ReESCrve..cccccccccccce seees CoCeee 
The Massachusetts standard legalizes a re- 
serve of fifty per cent of the premiums received 
on unexpired fire policies as a sufficient reinsur- 
ance reserve, and it has been established that 


as between this rule and that of a company re- 
serving forty per cent of its total premiums re- 
ceived during any year just closed, there will 
not be, practically, much difference. If we sup- 
pose, then, that the safety of a company requires 
that it shall always scrupulously reserve forty 
per cent of every premium until the expiration 
of the year for which the risk is covered, we can 
easily see what is the danger of underwriting 
when eighty-four per cent of premium receipts 
is absorbed by losses and expenses. 
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SHOWING THE RATIO OF SSE iD EXPEN 
; 0 OF LossEs AND Expenses TO PREMiuM INcCoME. 
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Fire Premiums 
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We invite careful study of these figures, be- 
cause they reflect more light than can possibly 
be obtained from any other analysis of results, 
upon a question of immense importance to un- 
derwriters. Not only were the dividends which 
the companies paid last year actually less than 
the earnings of their invested capital, but rates 


were so far below the level of safety, to say noth- 


ing of profit, that there remained at the end of 


the year only sixteen per cent of the premiums 
on the year’s business, when, as is well known, 


forty per cent would have been none too little. 


INSURANCE IN NEW HAMPSHIRE. 


Hon. OLIVER PILLSBURY, the efficient insurance 
commissioner in New Hampshire, has lately 
submitted his annual report to the state !egisla- 
ture. It is a brief document, but abounds with 
frequent traces of the strong common-sense for 
which the New Hampshire commissioner is so 
greatly distinguished over the commissioners 
and auditors of several of the other states. 
From his report we glean the following inter- 
esting statements: 

The whole number of insurance companies 
organized under the laws of this state and now 
doing business is eleven, exclusive of town com- 
panies. During the last year three of these 
local mutual companies have discontinued their 
business,—one of them honorably reinsuring its 
risks the old Hartford, 


still lingering in the pangs of dissolution. 


in and the other two 
one of the remaining companies, the commis- 
sioner remarks that ‘‘the large amount of its 
claims shows a want of 


outstanding great 


promptness in collecting.” Another is said to 
be in danger of ‘‘ disappointing its patrons.” 
Another company has paid out more money 
than it received, and the commissioner thinks 


‘its directors do not feel the responsibility of 


their position.” 
thi.gs in nearly all of these local mutual non- 
descripts, provoke the commissioner to remark: 


The foregoing reports show that several of 


the mutual fire insurance companies of this 
state are declining. The officers, with few ex- 
ceptions, receive but littlke compensation, and 
men now-a-days soon tire of work without pay. 
Consequently, some of the companies are nearly 
left to run themselves. Mutual companies at- 
ford cheap and safe insurance, while they retain 
vitality sufficient to make and promptly collect 
assessments: Neglect or tardiness in this mat- 
ter soon seals the tate of the company. Borrow- 
ing, year atter year, to pay losses where assess- 
ment is the only resource, only aggravates the 
day of doom. If assessments have become 
odious, it requires the more promptness in 
making and vigor in collecting them. The at- 
tention of directors is invited to a consideration 
of this matter. When the directors and mem- 
bers lose vigilant interest in a company, poli- 
cies are renewed that should not be renewed, 
property is valued too high, a class of bad risks 
and worse men creep into the fold, and ruin 
comes on apace. Fires are not unfrequently 
kindled by bad men to obtain insurance money. 

Attention is invited to the reports of the seve- 
ral companies. The accounts of some of them 
are very imperfectly kept, and it is not easy to 
obtain data for an intelligible statement. Your 
commissioner has done the best he could. It is 
believed some of these companies afford a cheap 
and safe insurance, while a short run of ill-luck 
would expose the weakness of others. It would 


afford your commissioner great pleasure to re- 
commend them all, but he does not feel war- 
He believes the several re- 


ranted in so doing. 


Or 


These, and a similar state of 


THE 


SPECTATOR. 


ports are as favorable as the standing of the 
companies will bear. Every prudent man seck- 
ing insurance will be carcful to secure such as 
will avail when the flames sweep away the 
dwelling. Cheapness ts not the matn considcra- 
tion; nor is tt wise to presume that fire will 
make an exception of his dwelling. ‘The pre- 
sumption should be the other way. 

The transactions of the New Hampshire com- 


panies are thus summarized: 





Whole value of property at risk as per re- 
POTES cc ccccccecccccccescsseesveseseseeeessee $23,097,579 
Whole value of erty, Same companies, pre- 
VIOUS YEAT.....cecccccccccccccccseces evcccee 23,043.553 
Whole amount of losses paid past vear......... 23.383 
”” ” Same companies, pre- 
vious year..... ee eececees . ee ceesceceece 30,072 
The whole number of out-of-state fire and 


marine companies reported is sixty-one 





Amount of receipts during year........ceeeeeee $368,182 
Amount of losses paid....... . .* 225-324 
This shows a rate of losses to receipts of 61 


per cent, which may be regarded as an un- 
usually unfavorable result, the percentage the 
year previous being only 38. 
The whole number of life insurance compa- 
nies reported is thirty-five 
. 


Amount of receipts during year......-..eeee00s $709.209 


Amount of losses paid.......+++- 100,599 


This indicates a percentage of losses to re- 
ceipts of fourteen against ten last year. 

The report closes with the following remarks 
on the progress and prospects of life insurance : 

The marvelous increase of life insurance with- 
in a few years indicates that people generally, 
at no very distant day, will avail themselves of 
its provisions. The increase in Massachusetts 
from 1858 to 1868 was from $116,482,196 to 
$1.566.g01,509, being thirteen times greater in 
1868 than in 1858. The statistics of the New 
York insurance department show about the 
same ratio of increase. There are no data from 
which to show progress in this state. If there 
were, the result would doubtless be nearly the 
same. Unless some unforeseen drawback in- 
tervenes, this rate of increase will continue. As 
people give the subject more attention preju- 
dices against the principle are dispelled. Un- 
principled agents, by fraud and misrepresen- 
tation, may occasionally cast a stigma upon 
the business. This is to be lamented; but no 
good institution escapes the polluting touch of 
such characters. This should not, therefore, 
militate against the subject. Many men of the 
first order for talent and integrity, are devoting 
their energies to the simplification and perfec- 
tion of the business. It is already reduced to a 
science. Although no one can foretell the term 
of a single life, the skillful actuary, with the aid 
of the accumulated experience of centuries, can 
determine the average age of a thousand lives 
of any age with nearly the same precision that 
the astronomer foretells the occurrence of an 
eclipse. This, with a knowledge of the law of 
compound interest accumulations, is the key 
to the whole subject, although many other ele- 
ments enter into the calculations. It involves 
no unfathomable mystery. With increased 
knowledge of the subject confidence will be 
secured, and the business will increase. People 
have the same reason to distrust savings banks 
that they have to distrust life insurance com- 
panies; and the little that may be spared from 
annual earnings invested in the latter will, in 
case of premature death, afford a competence 
to surviving dependents, while the same amount 


deposited in a savings bank would avail but | 


little. Much is said about the large accumula- 
tions of life insurance companies. The fact 
that the risks they take run through the whole 
duration of life, with certainty of payment at 
the end, while fire insurance risks terminate in 
four or five years or sooner, mostly without any 
payment, is frequently lost sight of. All these 
accumulations will be required to meet the 
demands which the advancing years of policy- 
holders are sure to multiply upon the company. 
It would be folly to insure in any company that 





No 


does not sacredly lay in store an ample premium 
Hence the necessity of large accumula- 
tions. Much is said, too, of the extravagant use 
of funds in the erection of costly edifices. <A little 
investigation will show that companies owning 
these buildings reserve office room sufficient to 
conduct their own business. and rent the balance 
so as to secure a full rate of interest on the 
whole cost, while the investment is constantly 
increasing in value. 


reserve. 
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THE HOME INSURANCE COMPANY OF 
NEW HAVEN. 
MEETING OF STOCKHOLDERS HELD AT NEW 
HAVEN, JUNE 18, 15870. 


[ Specially reported for Tuk SrecTATOR 
The notice calling a meeting of the Home in- 
surance of New Haven, on June 18, to act upon 
the subject of a reduction of capital attracted 
considerable attention in insurance circles par- 
ticularly and the quidnuncs predicteda stormy, 


or. at least, a lively time on the occasion. 


Meanwhile. the reduction having already been 
proposed in the board of direction, President 
Satterlee was instructed to procure the neces- 
sary power from the legislature to make the reduc- 


tion. Proceeding, with characteristic prompt- 


ness, to accomplish this, he secured the passage 
of a very sensible general law applicable to all 
such contingencies, and at the meeting to-day 
this quietly-procured law was made public for 


the first time. It reads as follows: 


An act in addition to an act entitled ** An Act c 
Communities and Corporations.” 

Be it enacted by the Senate and House of Representatives 
in general assembly convened : 

Sec. 1.—Whenever the capital stock of any fire or marine 
insurance company organized pursuant to law shall be im- 
paired to any amount, it shall be lawful for said company to 
reduce its capital stock and the par value of the shares there- 
of to such amount as shall be justified by the assets and pro- 
perty of such company, provided, that no part of its assets 
shall be distributed to the stockholders of such eompany. 

Sec. 2.—No reduction of the capital of any such company 
shall be made, except upon the vote of a majority of the 
stockholders of said company had in public meeting 
duly warned and held for the purpose of acting on such sub- 
ject, and after said vote a resolution of its b&ard of directors, 
approved by at least two thirds of the board and certified 
under its corporate seal, signed by the president and at least 
two-thirds of the directors and seawall or acknowledged in 
the manner required by law for the proof or acknowledg 
ment of conveyances, which certificate shall be filed in the 
office of the secretary of state. 

Sec. 3.—Such company upon filing the certificate aforesaid, 
shall, with such reduced capital, p sess the same rights and 
be subject to the same liabilities that it possessed or was 
subject to at the time of the reduction of its capital, and the 
charter of such company shall be deemed to be amended in 
respect to the amount of capital and the par value of the 
shares, so as to conform to such reduction. 

Sec. 4.—It shall be lawful for said company, by a majority 
vote of its directors, after said reduction of capital shall have 
been made as aforesaid, to require the return of the original 
certificates of stock held by cach stockholder, and in lieu 
thereof, to issue new certificates for such number of shares 
as the said stockholders shall be entitled to in the proportion 
that the reduced capital may be found to bear to the criginal 
capital of the company. 

Sec. 5.—It shall be lawful for any such company, after its 
capital shall be so reduced, at any time to increase its capi- 
tal stock to any amount not exceeding the amount prescribed 
in its charter. 

Sec.6.—This act shall 
Approved June 17, 1870. 


mecering 


take effect upon its passage, 


Superintendent Miller examined the books 
and assets of the company early in June, the re- 
sult of which inspection is given in the subjoined 
circular. 

Orrice Home INSURANCE COMPANY, 
New Haven, Conn., Fune 13th, 1870. 


To the Stockholders and Agents of the Home Ins, Co.: 

The capital stock of the company having been seriously 
impaired by losses, chiefly in the marine and inland depart- 
ments, the directors have decided to confine their future 
business to fire insurance only, and have also called a meet- 
ing of the stockholders, to be held on Saturday, June 18, 1870, 
at 10 o’clock, A. M.., for the purpose of taking action upon a 
proposition to reduce the capital stoc K to 500,000 

The Hon. Geo. W. Miller, superintendent of the insur- 
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ance department, of the State ot New York, having made 
an official examination into the affairs of the company, has 


addressed the following communication to our board of 


directors, 
D. R. SATTERLEE, 


President. 


STATE OF NEw York, 
INSURANCE DEPARTMENT, 
ALBANY, Fune 10th, 1870, 
To the Directors of the Home Insurance Co. of New Haven 

Having recently made an examination of the books and 
assets of the Home Insurance Company, of New Haven, 
Conn., I have found that the statement of said company, 
made to this department, January 1st, 1870, contained a cor- 
rect list of the real estate and securities of said company, at 
that time, as shown by the books of the company and the 
certificates of the different state officers where portions of 
such securities were deposited. 

The capital of the company, as shown by said statement, 
was impaired. 

My examination has satisfied me that heavy losses and 
other circumstances have caused a still further impairment of 
the capital of the company since January 1st, 1970, and that 
inasmuch as said impairment exceeds 25 per cent, it is in- 
dispensible that said company reduce its capital, or that a 
call be made upon the stockholders to make it good. As the 
capital was so large, being $1,000,000, and as measures have 
been taken to secure a reduction to $500,000, I shall delay 
making such call in hopes that such reduction may be effected 
and the company be enabled to continue its business more 
successfully hereafter. 

The president, Mr Satterlee, has been very frank in his 
exposition of the affairs of the company, and I believe that 
the reduction of the stock named will leave an unimpaired 
capital of $500,000, 
Geo. W. MILLER, 

Superintendent. 

So excited were a few nervous individuals, on 
the subject of admission to the stockholders’ 
meeting, that proxies were in brisk demand, 
and newspaper men, particularly those of insur- 
ance proclivities, made early exploration as to 
the chances of honoring the occasion with their 
presence and of embellishing its features with 
all the various hues of sympathy, or malignity, 
as happened to be their mood or nature. The 
arrangements for the meeting were in charge of 
a committee who decided that reporters, as such, 
should be excluded, and as this rule applied 
equally to local papers and outsiders, to the 

. . . 
daily press and the Insurance press alike, there 
was scemingly no open sesame except to those 
who (for this special reason) were the fortunate 
possessors of the company’s stock. To meet 
this case, which in one or two instances took on 
the form of agony, proxies were offered (in one 
case at as high a figure as $100 for a ten share 
proxy) but it does not appear that any very ex- 
tensive business was done by sellers of these 
potent tickets of admission. 

As the hour of meeting drew near, the hand- 
some offices of the company became the point 
of attraction to many well known and wealthy 
citizens of New Haven, and a few strangers from 
other places, who gave evidence of being some- 
what exercised in mind over the impending 
crisis. 

The meeting was called to order in the main 
office room at ten o'clock. At notime were there 
more than fifty persons in attendance. Among 
them, however, were all the wealthy stock- 
holders. 

Dexter R. Wright was nominated as chair- 
man, and unanimously elected; and E. B. 
Cowles, acting secretary of the company, was 
appointed secretary. 

A committee on stock list and proxies was 
suggested and appointed, as being naturally the 
first business in order. 

Tellers were also appointed to take charge of 
the balloting when the time for voting should 
arrive. 

The object of the meeting was stated by the 
chairman, and reference was made to the recent 


passage of an act empowering such reduction 
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of capital. The act, a copy of which has 


already been given, was then read. 


The chairman explained the subject matter of 


the new law, and the mode of procedure in the 
case under consideration, and then announced 
that the question of the propriety of reducing 
the company’s capital was now before the meet- 
ing. 

A series of resolutions was then offered to 
accept the act; to reduce the capital to $500,000, 
and the shares proportionately; and author- 
ising the necessary action on the part of the 
directors and officers to carry the resolutions 
into effect. 

Also, that the board may borrow on the com- 
pany’s real estate such sums as may be neces- 
sary for the convenient transaction of its busi- 
ness, and may execute mortgages therefor. 
Also, empowering the board to sell such real 
estate as may in their judgment be better sold 
than retained. 

It was proposed by Mr. Doolittle that a stock 
vote be begun at once on the resolutions, in 
order to accommodate gentlemen present whose 
other engagements required their presence else- 
where, leaving it optional for others to remain 
and listen to reports subsequently to be made. 

These resolutions were very lucidly, and at 
some length, explained, and the propriety of 
their passage illustrated, by the chairman, 
who, in a most genial, almost humorous, man- 
ner alluded to his position as a stockholder, 
and his entire readiness to accept the situation. 
But for his easy, good-natured, confidential 
address and tact, there might have been a more 
stormy time. 

An intimation was here given by a stock- 
holder that, perhaps, the capital required a 
greater reduction than that proposed; and 
that, therefore, it was expedient to have a 
report of the company’s condition presented 
before any hasty vote should be deposited by 
any one. 

This proposition met with general favor, and 
the voting was suspended during the reading, 
by President Satterlee, of the official presenta- 
tion of the figures and facts in the premises. 
In this statement the losses and misfortunes of 
the company were charged chiefly upon the 
inland marine department of its business. 

Mr. Satterlee next read the report of a com- 
mittee appointed by the board to examine the 
affairs of the company, and composed of Messrs. 
Anthony, Armstrong, and Yale. This was a 
resumé of the company’s history from the start, 
and bristled with brilliantly large figures. It 
corroborated the view already expressed by the 
president as to the disastrous results of the 
inland marine transactions of the company. 
The actual net assets of the company, after all 


due allowance for every liability, were summed 


up at $504,207.44. In connection with the} 
I $,207-44 


report was a very full schedule of assets and 
liabilities, in which the company’s real estate 
was estimated at $720,000, and other items of 
cash, investment, Xc., Xc., included, swelling 
the gross assets to $1,284,263.44. The liabili- 


ties (of which reinsurance, at forty per cent, 


formed $480,000) were stated as being $780,056, | 


leaving net as above $504,207.44. 
We print this report and schedule here : 
REPORT OF COMMITTEE. 


We the undersigned, having been appointed 
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by the board of directors a committee to exam- 
ine into the affairs of the company, do hereby 
report that we have examined the books care- 
fully, and find therefrom that the receipts and 
expenditures for the ten years and six months 
since the organization of the company have 


been as follows: 
RECEIPTS. 


FIRE PreEMs, $8, 502,117.10 
Less) Ret. Prems. $575,307.32 
Reinsurance, 10 109.24 


591,410 50; net $7,.910,700.54 











MARINE PREMs. $170,238.32 

















(Less) Ret. Prems, 16,809.01; net &153,4209.21 
INLAND PREMS. $1,293,549.63 
Less Ret. Prems. $49,511.41 
Reinsurance, 13,167.39 67,678.80 ; ne 
Net Premium Receipts,...... oeneee 
4, eee 
Rents Received........ Cvccccccceccsecce 
I eee rrr = 





ExrENpDITwuRES, &c. 

















i eee esvcves « $5,382,.970,20 
En " cousndeaeuetasmaw 183,692.30 
Eniaad “ .esccece eC oecccccccces 1,135,258.50 
Total losses paid ose $6,701 951.00 
Commissions. ee ececccsece +334,047-57 
Expense account......... panied $15,630.39 
Advertising. .......scecee ves ° 44.527-91 
Exchange eevces 10, 323.05 
Paxes... 419,061.50 
Scrip interest 6,454.22 
PUTCHASET 26 000.660 c00vee 18,217.87 
: 7 
Gold exchanve account........ 3,114.04 
Total expenses......cccses Ceccccccccces 85 
Dividends paid stockholders..........+.+e0 00 





Showing an expenditure over receipts of 
$340,133.69. Included in the expenditures are 
dividends paid to the stockholders to the amount 
of $656,000. In the above items of receipts no 
allowance has been made for any gains upon 
or advance in value of the investments of 
the company. The books have been kept sys- 
tematically, and the fire branch appears to have 
been well watched and cared for and thorough- 
ly systematized, showing at a glance the receipts, 
expenditures and losses, of each of the agencies 
for each and every year since the commence- 
ment; also showing the results, whether of pro- 
fit or loss, of every risk taken by the company, 
arranged under a classification “containing 118 
heads. We believe the fire business to have 
been profitable; the losses do not arise from 
that branch. The net fire premiums received, 
after deducting return premiums and reinsur- 
ance, amount to $7,.910,700.54, losses thereon to 
$5.382.970.20, showing an average loss on net 
premiums (not gross) of 68.05 per cent. We 
find the net premiums received from marine 
and inland risks amount to $1,379.300.04 and 
the losses thereon to amount to PI.315,.g50. 50, 
adding to the losses the sum of 28.60 per cent 
for expenses (which is the average of the whole 
business, ) amounting to $394,479.80, and an es- 
timated further sum of $60,166.96 for unpaid 
losses and doubtful notes and accounts received 
for premiums, we have a loss over and above 
receipts, in these branches of business, of 
$404,327.52, this, together with the stock divi- 
dend made, of $150,000, accounts for the im- 
pairment of the capital stock. Beside the stock 
dividend of 30 per cent, there has been paid to 
the stockholders, in cash, dividends amounting 
to gg percent. We find the aggregate of all the 
commissions and expenses to be $2,.658,006.85, 
while the net preminms are $9,290.000.58, 
showing an average of expenses to net (not 
gross) premiums of 28.60 per cent for the ten 
years and six months; which, on comparison 
with other companies in the United States, is 
below average. We have also made a careful! 
appraisal of the property, rejecting such items 
as we deemed of doubtful and uncertain value. 

We have also examined the stock ledgers in 
detail and found them correct. 

A schedule accompanying this report will 
show our estimates and valuations of the prop- 
erty showing a resulting balance after allowing 
for all liabilities of the company, including re- 
insurance of outstanding risks, of $504.207.44. 








Fuly, 1870. 


In our estimate of values, we have made no 
allowance for the value of the business which 
has been established bythe labors and efforts of 
years, and at a great expense which has been 
charged in the expenditure account during the 
several years. Over 1,000 agencies are now in 


regular working order, duly furnished with 
proper outfits and equipments. The statistical 


information and classification of risks in the 
books of the company are of great value and 
have been obtained at a large outlay for clerk 
hire. 

The committee recommends 
the capital stock to $500,090. 

All of which is respectfully submitted by your 
committee, 


a reduction of 


Wiis M. ANTHONY, 
PHILANDO ARMSTRONG, 
WASHINGTON YALE. 


New Haven, 28 May, 187o. 


STATEMENT. 


Of the Assets of the Hame Insurance Company of New 
Haven,as appraised by the Committee appointed by the 
Board of Directors May 11, 1870. 


Rear EstTare. 


Office Buildings in Orange street, $135.000 





Hunt Building in Chapel street,.. 50,000 
Srewster’s ,, ” ++ 115,000 
Judson’s . $e -. 8,000 
Two Houses in Olive street, cor 
Blome Place, cccseccccessccoces 30,000 
Three do. in do 45,000 
Twenty-one do. 
Court Street, cccccccccccecece ++ 210,000 
Houses and lots on Academy st., 40,000 


House and lotin Indianapolis, Ind., 9,000 





$720,000 


BANK STOCK. 


300 shares Yale National Bank, .. $34,800 
210 . New Haven ,, os 29.400 
150 ,, New Britain ,, «+ 17.550 





$81,750 


STATE AND UNITED States Bonps, 


Virginia bonds, par $36,776, value $25.529.32 
Tennessee ,., o- 20.000, 9° 12.200 
Alabama “- 10,009, a 7.000 
So. Cara. ,, 99 20,000, a 10.500 
U.S. 5-20's ,, ” 77,900, 9 87,768.75 


$149,628.07 


so shares New Haven Safe Deposit Company, 5,000 
Loans on mortgages, amply seeured,...... os 35.350 

a stocks and bonds, ........ $eeneans 10,090. 30 
Call loans, $6,527-28, estimated value,....... ° 1,499 
Deposit in city bank of Montreal,...... evcces 6,goo 
Sundry accounts, $6,888.35, estimated, ...... 3-519.79 
Agents’ balances, $5.7519.21, - eben 50,082.10 
Due from first Natl. Bank, Shakapee, Wis.,.. 349-94 
Office furniture and safes, $15,928.90, estimated, 5,000 
Salvages, $59,166, estimated, ...........00.06 30,000 
Agency supplies in office, ...... eo eccceccccces 5,000 
Bills receivable, $41,000.96, estimated, ...... 20,000 
ED RIES GE Gas oc ce cco ceveesecsoccsecese 130,000 
Cash on hand, .......sseeeees coveee erccccces 10,592.17 
Interest accrued, ........... eocccesccccccccce 6,033.13 
Balances from insurance companies, ........ 262.94 





$1,284,263.44 
LIABILITIES. 


Losses unpaid, ....ccscscecceceees $08.926 
Amount due banks,..........+.+. 140,000 
Reinsurance, ........... eresceees 450,000 
Perpetual deposits, ....seseeeeeee 61,131 


780,056 


. $504,207.44 
Wiis M. AntHuony, 2 
PuiLanpdo ARMSTRONG, ¢ Committee. 
WASHINGTON YALE, ) 


Here the motion as to an immediate oppor- 
tunity for voting was pressed, but was met by 
somebody who wanted to discuss the subject 
whether the reinsurance estimate was sufficient. 
The suggestion, however, seemed to others ill- 
timed and unnecessary, in view of the careful 
examinations and estimates of both the com- 
mittee and Superintendent Miller, which gentle- 
men might be presumed to know what they 
were about. 





ione, or in squads, left the building. 
i } a 


Another stockholder here interjected an in- | 


quiry as to the correctness of the valuation of 
the reali estate of the company, which was replied 
to by the assurance of the chairman that the 
made were just and fair, having been 
gentlemen conversant with the pro- 


stimates 
made by 
perty and its value. 


The committee on stock list and proxies now 


THE 


SPECTATOR. 


reported the completion of its labors; and the 
meeting, by a vote nearly unanimous, ordered 
the ballot-boxes to be opened for the conveni- 
ence of those anxious to vote and leave the 
room. 

While the voting proceeded there was consid- 
erable buzzing in the room, and the meeting 
lost all the characteristics of a deliberative as- 
sembly: it seemed more like a family gathering 
met to whisper over their woes, or to quietly dis- 
During this 
the 


pose of a disagreeable subject. 


season of under-toned tongue-limbering, 


| chairman responded to the question about rein- 


surance by the statement that it had been made 
upon a basis of forty per cent of the premiums 
on unexpired risks, and was deemed abundantly 
adequate to provide for the liability of the com- 
pany under unmatured policies. 

The meeting, from the time of opening the 
ballot boxes, became a sort of dissolving view, 
as the vote proceeded and the voters, one by 
The excite- 


ment of expectation had given way tosober realiz- 


tion; men whocame in a spirit of irritation and 
pugnacity, were taken aback by the certainty 
that the 
other and larger losers were ready to vote for 
On all 
accounts, therefore, it is matter of congratula- 
tion that, throughout, there were no open mani- 


situation was unavoidable, and that 


the reduction of capital, as proposed. 


festations of querulousness or dissatisfaction, 
no acrimonious debate, no personal animadver- 
sion, nothing like the predicted display of ver- 
bal pyrotechnics. No advantage was taken of 
the voting interval to precipitate confusion or 


ill- temper by opening discussion, and after a very 


the 


peaceful intermission of the formal proceedings, | 


and just as the clock was striking the hour of 


'noon, the chairman suggested the propriety of 


fixing a time for the closing of the ballot, and 
on motion three minutes more only were al- 
lowed for exercising that glorious privilege of 


freemen. At the expiration of the designated 


time the poll was duly declared closed, and the | 


score or so of stockholders still on hand, awaited 
patiently the official announcement of the resnIt. 

Ata few minutes past twelve, the tellers an- 
nounced their readiness to report, and quiet 
reigned while they stated that 7,813 shares of 


stock had been voted on, representing $781,300 
‘of the capital, all of which had been cast in 


favor of the resolutions, in which the subject 
before the meeting had been entirely embraced. 


The chairman formally declared the result, 


and, on motion, the meeting adjourned sine 
die. 

The whole matter of reducing 
$500,000 and reorganizing the 
therefore confided to the board of directors, and 
we may expect that the work will be performed 
atonce. Time will tell whether $400,000 would 
not have been the proper figure, as a basis of 
the renewed operations of the company, in view 
of what we must deem an inadequate reinsur- 


the capital to 


company, is 


ance reserve. 


THE REGULATION OF FOREIGN INSU- 
RANCE COMPANIES. 


Tue following paper, presented to Governor | 
| Hoffman, reviews clearly and forcibly the rea- 


sons which seemed to demand his approval of 
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bill, to which we referred last month, for 
subjecting foreign insurance companies doing 


New York 


as apply to domestic companies : 


business in to the same restrictions 


New York, May 15, 1870. 
To his Excellency, GOVERNOR JOHN T. HOFFMAN ; 


Sir: The undersigned respectfully present 
that they are a special committee, appointed at 
a regular meeting of the New York Board of 
Fire Underwriters, held on the 16th day of May, 
for the purpose of conferring with you concerns. 
ing the bill relating to foreign fire insurance 
companies which passed both houses of the 
legislature at its last session, and is now before 
you for your signature; and to use all fair and 
honorable means to induce you to affix your 
signature thereto. , 7 

By unanimous vote of this special committee, 
Col. F. A. Conkling was requested to place in 
its hands the letter on this subject recently 
addressed to him by you, and also published in 
several newspapers, in order that this committee 


;might reply to the same officially on behalf of 


the New York Board of Fire Underwriters. 

We are gratified to find that there still exists 
a probability that the bill under consideration 
may be signed; and we avail ourselves of the 
opportunity to present some reasons why this 
should be done, that you may be placed in the 
best position to do substantial justice to the 
insurance companies at home and abroad, and, 
what is still more important, to the holders of 
their policies of insurance. 

You state, no doubt with exactness, that you 
gave audience for three hours to the parties 
advocating and opposing this bill. 

The gentlemen who advocated the bill aver 
that, by the senate clock, they were accorded 
but twenty-five minutes of this time, and that, 
if opportunity had been afforded them, the in- 
correct but plausible objections urged by the 
lawyer who last spoke for the opponents of the 
bill could easily have been demonstrated to be 
fallacious. This disproportionate allotment of 
time was, doubtless, as undesigned on your part 
as it was unfortunate for the advocates of the 
measure under consideration. 

The foreign agents have the hardihood to 
state that the intention of the bill is to drive 
foreign capital from the state, and from com- 
petition with the companies of the United 
States. 

We declare for ourselves, and we fully believe 
the hearty assurances of other advocates of the 
bill, that this is not true, and that the purpose 
of the bill is to ascertain what foreign capital, 
if any, is represented here by the agents of 
foreign companies, and to provide fhe same 
guarantces for the security of the holders of 
their polictes as is by law already provided for 
the holders of policies in companies of the 
United States. 

The foreign companies are subject to no 
supervision or examination whatever at home; 
and it is openly stated that among the most 
earnest opponents of the bill introduced in the 
British parliament providing for such scrutiny 
of their affairs are found the officers of foreign 
companies represented here, whose agents, 
faithful to the interests and instincts of the 
home office, now oppose the bill which awaits 
only your signature to become a law. 

These companies have arrogated to them- 
selves such vast superiority that, until their 
intense opposition to this salutary measure 
awakened inquiry, it had been supposed that 
they were exceedingly strong. The more closely 
they are scrutinized the weaker they appear, 
and the advocates of the bill believe their op- 
position to be intensified by a consciousness of 
weakness. 

No such consciousness is, however, permitted 
to interfere with their assumption of risks of 
fearful magnitude within limits so narrow as to 
have been over and over again destroyed by a 
single conflagration. Within the compass of a 
single building, amounts reaching to several 
hundred thousand dollars are taken. 

We are informed, from competent authority, 
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that the lines assumed by what are known in 
Great Britain as ‘spirited companies,” are 
even more monstrous than is above stated; and 
that, as an illustration of this, one of them has 
atriskinthe warehouses of a single London dock, 
and liable to be destroyed by one conflagration, 
the sum of £2,000,000, Or say $10,000,000 in 
gold. Is it not important that the insured here 
of foreign companies should know whether or 
not the companies whose policies they hold are 
thus reckless? 

The local companies have often suggested, 
and have always cordially approved of, and com- 
plied with, all legal provisions, for properly 
limiting the amounts of the lines to be assumed 
by them, and for such minuteness and frequency 
of statements of their affairs as should enable 
the assured to know at all times their actual 
condition. 

We assert that measures calculated to exercis¢ 
any control whatever over the foreign com- 
panies, or tending to exhibit their true condi- 
tion, have, when introduced in the legislature, 
always met the bitterest opposition trom the 
agents of these companies; and it has required 
the most persistent and repeated efforts of the 
members of the respective houses to secure the 
enactments of such laws. 

We beg to refer you to the Hon. Wm. Barnes 
for additional testimony on this subject, and 
for his knowledge of the means used to defeat 
such measures. 

The experience of one of the undersigned 
prior to his connection with the business, and 
while for two sessions acting as chairman of 
the insurance committee of the assembly, 
satisfied him that venal means were used to 
defeat the ends of justice in regard to these 
companies. 

We beg leave, also, to refer you to the Hon. 
Wm. Barnes for information respecting an 
obligation on the part of one of the foreign 
companies represented here to the stockholders 
of an institution bought out or reinsured, to 
guarantee which, we are informed, an amount 
exceeding $5,000,000 of what they include in 
their assets, is especially pledged, and in the 
hands of trustees. 

We also refer you to the fact that there now 
exist claims by the citizens of the state upon 
two bankrupt British life companies, formerly 
transacting business here, and that the only 
amount which can be collected is the amount 
held in the insurance department, being the 
deposit required by our laws, and which is quite 
insufficient to meet the claims. The companies 
are worthless; and the vaunted security 
afforded by the personal liability of their 
wealthy shareholders is found to be only a 
delusion, on account of the practical difficulty 
of enforcing the liability; hence the loss of a 
large amount to our citizens. 

We would also call to your attention the 
additional fact that in Great Britain have 
occurred within the past tew years a surprising 
number of failures of insurance companies. The 
records of Zhe Post Magazine of London, as 
well as of other insurance journals, show the 
great extent of these disasters, the greatest 
losers, of course, being those insured. Out of 
nine British companies which have been repre- 
sented in this state, four have gone into bank- 
ruptcy, or into liquidation. 

Experience in this state has shown that when 
the companies, either local or otherwise, trans- 
acting the business of insurance within its bor- 
ders, were permitted to pursue the business 
without rigid scrutiny, the people were detraud- 
ed to a large extent, while under the critical su- 
pervision of the past ten years such frauds have 
become almost impossible. 

We would also state that this bill was not in- 
troduced by the insurance companies. There 
was a bill introduced in the Assembly which 
had been prepared by officers of insurance com- 
panies. It was a bill less objectionable to the 
foreign companies, and, therefore, less just 
than the bill now in your hands, but, by one 
means and another used by the foreign com- 
panies, it was not suffered to pass. It, however, 
received sixty-three votes in its favor to forty- 
two against it. 
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The present was introduced by the super- 
intendent of the insurance department several 
weeks before adjournment, and received in the 
Senate nineteen votes in its favor to one ag 





cainst 
it, after full consideration, many amendments 
having been engrafted in it upon the suggestion 
of the legal representative of a prominent for- 
eign company who has for that company re- 
peatedly declared himself satisfied with it. 

The bill being the work of the superintendent, 
he ought to understand it, and, as he interprets 
its provisions, and as the language of the bill, 
properly rendered, provides, there is no hard- 
ship upon any good company,—‘*there is no 
pressure that any honest man ought to regret.” 

Besides this, we learn that he has given as- 
surances of his consent to such amendments as 
will utterly prevent any successor in his office 
from construing the bill in any way different 
from that which its provisions require, and in 
which he understands it : ought not this, with 
the assurance of any individuals you may se- 
lect, and any number of them among the oflfi- 
cers of the local companies, that no opposition 
shall be made by the domestic companies to 
any amendments to which the superintendent 
may agree, to be sufficient to induce you to sign 
the bill ? Does not justice to the domestic in- 
surance companies require it, and is it not safer 
to place those who have proved so dexterous in 
preventing legislation affecting them, where 
they will be the advocates, and not the oppo- 
nents, of legislative action ? 

The foreign companies, or some of them, at 
least, claim that the merchants of this country 
are not liable to be misled, because they are 
abundantly able to judge of the solidity of the 
companies in which they insure. The facts are 
against this theory, notwithstanding their abil- 
ity ; but, if it were in all respects true, the quiet 
tradesman, mechanic, or farmer, has seldom the 
means of testing the truth of the statements set 
forth, and his hundreds or thousands of dollars 
are as important to him as are his tens or hun- 
dreds of thousands to the merchant. 

The strict supervision by the state of the con- 
dition of New York insurance companies, gives 
an undoubted value to a New York insurance 
policy anywhere in the United States; shall not 
blind trust in the policies of foreign insurance 
companies give place to a confidence based on 
an egual proof of thetr value by an egual super- 
vision of the affairs of the companies issuing 
them, and by an egual limitation of their trans- 
actions: 

The danger arising from the absence of a 
restriction upon foreign companies, as to the 
amounts they may assume, may be realized by 
recalling the ease with which a subscribed capi- 
tal of any amount could be raised in Great Brit- 
ain, or in Canada, wfon which $200,000 only 
was lo be be paid in. 

This amount deposited in this state, in ac- 
cordance with its present laws, would enable a 
company to do just as large a business as reck- 
lessness or greed might prompt, and, by such 
writing, realize a net sum of half a million or 
more, leaving the $200,000 in the state depart- 
ment to pay what it could of the losses. The 
parallel to this possible case having taken place. 
shows the probability of its repetition in this 
new phase. 

The foreign companies claim that they ought 
not to be subjected to an examination of their 
affairs at the parent office, because only so much 
as they have in this country is taken into account 
in fixing the maximum lines they may write. 

Your discrimination has no doubt enabled 
you to understand the fallacy of their arguments, 
for, frsf, they use the credit the supposed pos- 
session of immense solidity gives, to secure an 
unusual number of large and aggregated risks, 
and, second, they propose to write to the full ex- 
tent of the maximum limit, whenever they can 
get an opportunity todoso. If they really have 
the backing they claim, ¢A/s is unjustifiabie, and 
on many grounds it is evident, that it should be 
known whether the endorsement is, or is not, 
real. 

The statistics gathered and published by Mr. 
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from the business of insuring. has, during the 
past ten years, been less than five per cent of the 
premium received, and that in Great Britain the 
business has been no more profitable. Some 
of the companies have almost uniformly lost 
money by their business; hence arises a great 
necessity to know just what is the position ot 
those competing for business with an earnest- 
ness so intense as to compel the apprehension 
that it is proinpted by dire necessity, 

It is not necessary to say to you that there is 
a great difference between an insurance com- 
pany’s assets, and its net earned property, no 
to say that the nature of the business of both 
fire and life insurance companies, and especially 
the latter, places in the possession oft the com- 
panies great sums which are but the equivalent 
of liabilities, equally great. Assets are one 
thing, capital intact and surplus earned quite a 
different thing. 

According to the judgment of the best under- 
writers in the country, if the security of the in- 
sured is the object to be considered, the lines 
assumed in this and other places in the United 
States by many of the foreign companies on a 
single risk, would be justified only by the pos- 
session of at least $25,000,000 ot capital, and 
earned reserve, or by an annual gross income 
from their business of at least that amount. 

At a meeting of the New York Board of Fire 
Underwriters, held a few days since, to consider 
the measure under discussion in this letter, the 
following question was courteously asked of the 
agent of one of the foreign companies : 

**What is the largest amount your company 
has at risk in any one place.” 

The prompt and only response was, °° It is 
none of your business.” 

We venture to suggest that this discourteous 
response was the outgrowth of necessity, and of a 
just apprehension of discredit if the truth was 
generally known. 

We also assure you that there is not a respect- 
able company in this country which would have 
hesitated to make a frank reply to such a ques- 
tion, and we think you will agree with us in be- 
lieving, that it is the business of the superinten- 
dent of the insurance department to know what 
would be a truthful reply to this question, as well 
as to the inquiry, ** What is the largest amount at 
risk anywhere on the globe?” and we trust you 
will afford him all the means in your power to 
enable him to perform this duty. 

The domestic companies have watched with 
interest the ceaseless contest between the former 
superintendent and the foreign companies, and 
are not surprised that the first weeks of the 
present superintendent find him similarly op- 
posed. They know him to be essentially right, 
and the foreign companies to be as usual, in the 
wrong, and therefore they sustain him so far as 
they have time and opportunity. 

At this moment papers remonstrating agaist 
the law are in course of circulation among the 
merchants of this city, and by statements that the 
intention of the bill is to drive away some 
$40,000,000 of insurance capitaland by such other 
statements as have been made to yourself, signa- 
tures are obtained. Whenever this course has 
been pursued long enough to make it of value to 
do so, the domestic companies will show that the 
aggregate capital claimed by all the foreign com- 
panies combined is but $7,871,622.50, and all the 
surplus claimed by four out of five of them, as 
exhibited by Barnes’ report, is but $3.494, 200.60. 

The surplus, (or deficiency, as the case may 
be) of the other company cannot be presented, 
because its report contains these words: ‘** Ag- 
gregate liabilities, except capital stock and life 
department.” 

At the same time they will make a statement 
of such other facts as will lead all intelligent 
men who have signed such papers, and who are 
not especially interested in favor of foreign 
companies, to urge the fullest, closest and most 
satisfactory restrictions and examination; the 
experience of the last few hours shows how easy 
this task will be. 

It seems plain that this bill should become a 
law unless all supervision is pernicious, in which 


Barnes exhibit the fact, that the aggregate net{case it will become necessary to abandon all 


profits of insurance companies of this country | 


restraint upon our local companies, and leave 
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the people to be plundered ed libitum. For 
sixteen vears foreign insurance capital has been 
protected to the disadvantage of local compa- 
certainly this unfair discrimination ought 
fo cease. 

Is it not plain that if these foreign companies 
are what they claim to be, that a critical exam- 
ination of their affairs by authority of the super- 
intendent of the insurance department, in view 
of the controversy now inevitable, will help, and 
not harm them, and be of inestimable value to 
the citizens of this country who hold their 
policie s? 

Is it not equally plain, if thev have the means 
they claim to be possessed of, it is in their 
power to transfer here, and to invest on unsur- 
passed security, and at a large increase of in- 
terest, all the hundreds of thousands, or mil- 
lions required by ¢ketr reading of the bill before 
you, to enable them to continue to take these 
immense hazards at which all prudent under- 
writers stand aghast? 

We respectfully refer you to the last published 
report of the return made to the insurance de- 
partment, for an exhibition of the liabilities re- 
ported by the foreign companies, that you may 
understand how immense these are admitted to 
be as compared with their respective cash capi- 
tal and gross assets. 

We call your attention especially to the large 
life liabilities of some of these companies, those 
ot two of them being admitted each to be for an- 
nuities and life policies, from $8,000,000 to 
$10,000,000. We ask that you will compare the 
condition of these companies as there repre- 
sented by themselves with the condition of the 
companies in this country, whose reports are in 
the same volume. You will find almost every 
one of the latter comparatively stronger than 
the former, while a number of them are immea 
surably superior to them. 

It is due to you to say also, that it is seriously 
questioned by underwriters of the greatest ex- 
perience, integrity and acuteness, whether these 
statements present the condition of the foreign 
companies fairly, and if they stand as well even 
as these statements seem to indicate. 

We think it but just to bring to your knowl- 
edge a fact obtained from the agent of two of the 
foreign companies, viz: that at least one of the 
companies opposing the enactment of the law 
before you made a deposit in the insurance de- 
partment, as required by law, and as if for the 
purpose of writing only such lines, and trans- 
acting such business as a single company would 
venture to assume for itself, actually divides all 
tts risks with another foreign company not rep- 
resented kere, having no deposit here, and in no 
ways amenable to our laws. We cannot believe 
that you will regard this as an evasion of the 
law, as a trespass upon the hospitality of the 
state, and as tending to such extravagance in 
taking risks, as isin no way compensated by the 
deposit made. 

Is it not to be expected, that a company so 
conducting its business would struggle to pre- 
vent the passage of any such law as that now in 
your hands? 

It is a significant and gratifying fact, that the 
New York insurance department, owing to its 
broad and enlightened efficiency, has become 
the model for similar departments in many 
other states, and has been repeatedly referred to 
in the publications and in the parliament of 
Great Britain, and the more intelligent and con- 
servative underwriters of that country have in- 
sisted upon the importance of establishing there 
such a department, in order that the public 
may be saved from loss, by such disastrous fail- 
ures of insurance companies as have been com- 
mon. 

The only companies doing business in this 
state, over which the department has no super- 
vision, are companies organized under foreign 
governments. Should their aversion to an 
equal supervision with domestic companies 
over-ride the principle of the state, that super- 
vision is wise and of public benefit? Does it 
not rather point to the necessity of supervision 
for the public good? 

We refer you to the report of the superintend- 
ent for the year ending Vecember 31, 1868, (the 
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foreign companies on equal terms, and to have 
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latest report yet published), to show that the 
net earned cabttal and surplus at that time 
represented in this state. by companies chartered 
in this country, was $67.220.395.14. During 
1869, several millions additional were introduced 
and accumulated; so that the amount now rep- 
resented here of the domestic companies cannot 
be less than $7 5,000,000 ot earned money, over 
and all liabilities, for reinsurance or 
claims of any character. 

This is an increase of nearly tenfold upon the 
amount of net capital and surplus represented 
in this state in 1848, and demonstrates that there 


above 


is no necessary dependence upon the compa- | 


nies of foreign nations; and when the arrogant 
and baseless assumption of $40,000,000 of = se- 
curity is reduced by the claims of their own 
sworn statements to $11,365,863.10, as exhibited 
by the same report, their aid is found to be unim- 
portant, and their only value consists in their 
reckless and not in solid earned as- 
sets. 

The increase of security to the insured in- 
cludes only companies doing the business of 
fire insurance. Life insurance and marine in- 
surance capital is not included, although com- 
panies having millions of capital and earned 
profits mainly devoted to marine insurance also 
take fire risks. By the laws of the state, only 
foreign insurance companies can transact the 
business of both fire and lite insurazce. 

The increase ot solid capital and reserved 
profits in this state having taken place within 


boldness, 


the period of strict supervision, clearly refutes | 
the argument that the bill before you is calcu- | 


lated to drive away capital. All it demands is 
equal proof of egual soundness of all insurance 
capital, domestic and foreign. 

It is not a matter of surprise that the foreign 
companies should leave no effort untried to 
preserve the advantage they now possess over 
the domestic companies. 

They have on deposit in all the states of this 
union (as appears by the report referred to 
$1.513.000 to secure to the policyholders 7” this 
country $344.172.694 insured! Some of them 
have told you, if their unearned premium in 
this country. and the claims against them here 
for losses are to be deducted from the gross 
amount of their assets in this country in fixing 
the amounts they may respectively assume in 
one risk, that they can write nothing, for they 
will have nothing left. We ask if the reply 
made in your presence by the superintendent of 
the insurance department that if an American 
company was in such a condition, he should 
compel it to go into bankruptcy, and he knew 
no reason why the same rule should not be 
applied to the foreign companies, was not a 
proper reply; and whether such action should 
not be taken unless such foreign companies 
strengthened their position, if they are able to 
do so? 

Is it reasonable to suppose that the creditors | 
of these companies in Great Britain, without a 
struggle in the courts of that country, would, 
in case of large demands upon the assets of the 
companies there for losses sustained here, per- 
mit the transfer of whatever may be available 
to this country to discharge such demands; and 
is it not reasonable to suppose that these courts 
would regard the obligations to annuitants, and 
to the holders of life policies, as a trust so sacred 
as to be entitled to a priority over any such 
claims as could be presented here growing out 
of reckless underwriting? 

Before closing this paper we desire to repeat 
that it is not our purpose to exclude foreign 
capital from competition with the companies of 
country: but we wish to compete with 
the means of knowing how much of what is 
claimed by them ¢s capital, and how much is 
mere assumption. 

We know that a great distinction exists be- 
tween foreign companies, now represented here, | 
and that as is usual, those claiming the most, 
are the weakest. et 

We know that there are foreign companies 
having substantial net earned capital, and 
assets, whose business is pursued with wisdom 
and discrimination, and such companies are 


| of said 


| fendant 
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welcome to all the business such solidity entitles 
them to, and that a due regard for the insured 
will permit them to take. 

We respectfully ask that if there are points of 
objection in your mind to the bill, which are not 
met in this argument and statement of facts, and 
which do not appear so insignificant in compari- 
son with the evident and necessary good to be 
accomplished by it becoming a law, you will let 
us know what they are in order that they may 
be successfully met. 

All of which is respectfully urged upon your 
notice and consideration. 

Signed, ) Gro. W. SAVAGE, 

EDMOND DRIGGs, 
R. A. READING, 
RUDOLPH GARRIGUE, 
F. A. CONKLING, 
kK. B. Fei_Ltows, 
NATHAN C. ELy, 
Horatio Dorr, 
W. P. PALMER, 
A. F. HaAstinGs, 

As. Hl. PINKNEY, 

L. SKEELS, 

F. JEREMIAH, 

M. McLean, 

sho. T. Horr. 
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Correspondence, 


NEWS AND GOSSIP FROM THE PACIFIC 
COAST. 

SPECIAL CORRESPONDENCE OF THE SPECTATOR. 
SAN FRANCISCO, F¥uxe 10. 


Tue Board of Marine Underwriters of this city, 
following the lead of the Board of Fire Under- 
writers, has collapsed. 

A few days after I forwarded my last letter, 
our insurance commissioner, Hon. George W. 
Mowe, made a rigid examination of the affairs 
of our nine local fire and marine insurance 
companies. He notified the Oriental Fire and 
Marine insurance company that it was insolvent 
under our state law, its capital being found by 
him to be impaired exceeding twenty per cent, 
and gave the company thirty days to make its 
capital good. The company immediately rein- 
sured all its outstanding risks. Another com- 
pany, the Home Mutual, by a vote of its directors, 
concluded to retire until such time as business 
is more profitable, and has also reinsured all 
its policies. 

The Piedmont and Arlington Life insurance 
company has deposited $30,000 with the insur- 
ance department of this state, as a preliminary 
step to the organization of a general agency 
here. ; 

Quite an interesting insurance decision was 
rendered by Judge Lorenzo Sawyer, of the- 
United States Circuit Court here, a few days 
since. 7 

The representatives of one Chapman, de- 
ceased, brought suit against the Mutual Life 
insurance company of New York, to recover 
$1,000, the amount of a policy issued by the 
company on the life of Chapman. When the 
second premium became due, a dividend 
$6.87 was owing Chapman. Chapman died 
without having paid the second premium, and 
without having notified the company of the 
manner in which he wanted the dividend dis- 
posed of. 

After reviewing the facts, as briefly stated 
above, Judge Sawyer decided ‘that the credit of 
$6.87 dividend does not constitute a payment 
on amount of premium, and did not have the 
effect to keep the said policy alive; that the 
contract of insurance, under the said conditions 
policy, ceased in consequence of the 
failure to pay the annual premium of $26.87, 
when the same became due, as required by the 
said conditions in said policy of insurance, and 
therefore plaintiff is not entitled to recover in 
this Let judgment be entered tor de- 
The Citen. 
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THE MASSACHUSETTS LIFE INSUR- 
ANCE REPORT. 


IN REPLY to many inquirers we are enabled to 
say that the forthcoming Massachusetts Life 
Insurance Report is now nearly completed, and 
will doubtless be ready for publication befere 
the end of July. 

The publishers of THe SpecTaTor are grati- 
fied to announce that they have secured from 
the state printers the exclusive right to scil the 
Massachusetts Life Insurance Report. The 
edition printed for the state is limited by law to 
fifteen hundred copies, and this supply has al- 
ways been quickly exhausted by the commis- 
sioner’s customary official distribution. What- 
ever copies were required by the companies for 
the use of their agents, or for circulation among 
their policyholders, have hitherto been supptied 
by the state printers, printing and publishing 
on their own responsibility. Last year, how- 
ever, they entrusted their agency for the sale of 
the report to the publishers of Tur SpecTATor, 
and with what important results may be infer- 
red from our statement that of that report, ex- 
clusive of nearly ten thousand copies of the 
smaller or SPECTATOR edition, there were sold 
more than twice as many copies as had ever be- 
fore been printed. 

Their new arrangement with the state prin- 
ters enables the publishers of THe Spectator 
to fill all orders with the same promptness and 
at the same terms as the Report has been sup- 
plied heretofore when ordered from Boston. All 
orders for the Report should therefore be sent 


direct to the publishers of THe SpecTATor. 





A LETTER OF MARQUE TO THE FOR- 
EIGN COMPANIES. 


WE publish, in this number, the reasons given 
by Governor Hoffman for his refusal to sign the 
bill passed by the legislature which was designed 
to surround the business of the foreign insur- 
ance companies having agents in this state with 
restrictions and safeguards, for the protection of 
the public, of the same character as are those 
placed by law upon the companies of this state 
and of other states admitted to business here. 

The document of the governor proves him to 
be very inferior as a man of business, whatever 
his rank may be as a lawyer, and it reads more 
like the special pleading of an advocate than 
what it should be, a judicial state paper, ex- 
hibiting no bias, and showing that the officer 
who signed it was subject to no prejudice. 

We do not mean to suggest that it was not 
the intention of the governor to be just, but 
from all the facts it would seem that he had be- 
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come in some way so involved and committed, 
that arguments and statements of facts ceased 
to influence him. 

The bill was not perfect, but its intention was 
clear, and the discussion upon its merits before 
the governor, in the senate chamber, exhibited 


clearly the construction put upon its provisions | 


by the superintendent of the insurance depart- 
ment, the officer charged with the execution of 
the law. 

The fact that the domestic companies have 
for so many years been placed at a disadvan- 
tage, ascompared with foreign companies, ought 


to have prompted the governor to aid in secure- | 
ing a more just equilibrium between the domes- | 


tic and the foreign companies, and we think the 
statements of the insurance companies, in their 
written argument to the governor, which is 
also published in this number, combined with 
the representations of Mr. Barnes, late superin- 
tendent of the department, concerning the diffi- 
culty of securing legislation to which the agents 
of foreign companies are averse, should have 
led the governor to sign the bill. 

The want of business knowledge on the part 
of the executive is fearfully apparent in his pro- 
position that under the law the superintendent 
was bound, whether he wanted to do so or not, 
to charge the funds of the foreign companies in 
this state with all their liabilities here, in 
other states and abroad, without crediting them 
with the amounts of funds they had on deposit, 
or otherwise properly secured for the payment 
of such liabilities. Certainly a gross absurdity, 
and it would seem that substantial objections to 
the bill were scarce when anything like this 
is pressed into service. 

There remains but one mode of securing the 
equality between foreign and domestic compa- 
nies so imperatively demanded by justice and 
the best interests of the public. Public repre- 
sentations of the hosts of failures of foreign life 


and fire insurance companies; of the absence of , 
any supervision whatever by the British gov- , 


ernment over its companies; of the immense 
liabilities of all of the foreign companies which 
transact the business of life as well as fire in- 
surance; of the improper manner in which it is 
known that many of these companies make up 
their life liabilities, such as valuing by gross 
instead of net premiums, and assuming interest 
at 4 or 41-2 per cent, instead of 3 per cent, 
which is certainly abundant for the expectation 
of a British company; of the enormous amounts 
assumed by these companies upon a single risk, 
or in a compact neighborhood, by means of 
direct and floating policies; of the fierce efforts 
of the managers of British offices at home to 
prevent any independent government super- 


vision of their affairs—a resistance suggestive 
— } 


of conscious weakness ; these and other points 
must be placed before the public over and over 
again, until the agents here of any foreign 
company or companies, who have really sub- 


stantial accumulations of earned money beyond | 


all present contingencies, shall cry out for laws 
just as stringent as are most wisely and prop- 


“.* } 
erly enacted to govern and exhibit the true con- | 


dition of the companies chartered in this 
country. 

The question as to which of the foreign com- 
panies are of the substantial character, is one of 
as much doubt as it is of importance; and 
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| whoever among the gentlemen here representing 
| foreign companies believes himself a represen- 
ltative of such a company should, in self- 
| defence, step promptly forward in demanding 
| equal and thorough legislation. 


The bill lately passed by the Massachusetts 
legislature is said to be satisfactory to the for- 
}eign companies. It ought to be satisfactory to no 
jone else. Not a line in it provides for an ex- 
}amination of the parent office, and not a 
| liability for unearned premiums or otherwise is 
lto be taken into account in fixing the limit to 
which they may assume risks. Sucha law is 
sure to be amended and extended before it is 
twelve months old. 

If it is not a slip of his pen, the governor is 
iquite out on his arithmetic. He makes 

$2,500,000, $1,000,000, and $1,500,000 equal 
$4,000,000. Whatever may be the fact at 

Albany, here such sums would aggregate more 
‘than they do for the governor. It would be 

well if this was his largest mistake! 

What is now left for the domestic companies 
jis prompt, decided, persistent action. If they 
| shall take this course, the result in the end will 
be their gain, for the action of the governor is 
already a serious disaster to the foreign com- 
panies. 

The insurance systems of the old world and 
of the new have come into collision. The old 
world clings to mystery, secrecy, darkness ; 
hence the deeds of foreign insurance companies 
at their homes are often such as need to be 
hidden. : 
| The new world has for fifteen years struggled 
more and more into publicity under the light of 
| supervision. The companies can never again 
' getinto darkness, nor will the foreign companies, 
so far as they are represented here, be able to 
keep in the dark with respect to their business 
at home or abroad. Such a controversy needs 
but to be begun to enable any intelligent man 
to be sure as to its result. 





THE CASE OF THE HOME INSURANCE 
COMPANY. 


Tue Home insurance company of New Haven 
was incorporated in May, 1857, with a capital 
of $150,000, and, for several years, confined its 
operations to a limited local sphere, with rea- 
sonably profitable results. Seized with a desire 
to rival its neighbors of Hartford, the company 
began to extend itself by means of the agency 
system over the country, and after increasing 
its capital to $200,000 in 1860, was admitted 
|in 1861 to do business in the state of New 


York. The company was then doing business 
on th: participation plan, but its scrip issues 
were never worth any appreciable sum, and 
in ashort time this mode of attracting patron- 
lage was given up, and the scrip was repudiated. 
| This was a necessary result of the unprofitable- 
ness of the company’s business, and entirely 
consistent with the chronic impairments of capi- 
| tal with which it was afflicted. These impair- 
ments were, with the single exception of 1864, 
| inevitably and annually deduced from the com- 
pany’s statements to the New York insurance 
department during the nine years 1861-1869. 


It is noteworthy, however, that in all these 





years $466,000 was paid to the stockholders in 
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dividends, being an average of 8 3-4 per cent 
perannum. Had some of these dividends been 
reserved, at certain critical periods of the Home's 
have to chronicle 
In 1865 eighteen 
and the capital, which 


history, we would not now 


the existing state of things. 
per cent was divided, 
had been increased the vear before to $500,000, 
was impaired by the amount of $53,000. In 1866 
the capital was further increased to $1,000,000, 
but at the of that year the net 
amounted only to $844.380, showing an impair- 


end assets 


ment of $155,620. Nor since then has the com- 


pany been able to make a statement which 


proved its possession of an intact capital. 


The misfortunes of the company were born of 


an inordinate ambition to rival and outrun the 
principal companies in Hartford and New York. 
This ambition, nursed with an almost insane 
devotion, led the management into many mis- 
takes, and placed itat the mercy of many ignorant 
or unscrupulous agents, appointed without due 
consideration, who worked only for their com- 
missions, and with infinitesimal reference to the 
company’s true interests. There has been for 
years 
intelligent, conservative underwriters for the 
Home of New Haven, as a natural result of this 
seeming recklessness of its agents, and the in- 
ferred lack of supervision of risks after they were 
written. Blinded by the glare of an immense 
volume of premium, and aiming to stand fore- 
most among American companies in this re- 
spect, the Home has gone from bad to worse 
until the accumulated losses of the past few 
months, superadded to the real, but concealed, 
deficiency of assets with which it began the 
year, have forced it into a public acknowledg- 
ment of its inability to longer endure the pres- 
sure of popular distrust. 

During the nine years last past, this unfortu- 
nate victim of bad management has furnished a 
record which cannot fail to point many a moral. 
Clutching at every obtainable risk, it has aver- 


77 per cent of all the pre- 


aged a loss of over 


miums received, or 17 per cent above the usual | 


Thus out of $7.974.942 received 
have swept 


average of loss. 
since 1861, for premiums, 
away $6,147,730: and, in fact, from the first be- 
ginning, the company has always been excep- 
tionally a large loser. said 
of the percentage of expenditures, which (in- 
cluding dividends) have averaged 97.go per cent 
upon the gross income during the past nine 


losses 


The same may be 


In other words, the officers and directors 
have practically paid out every dollar of their 
receipts, year after year, without a thought of 


years. 


providing any reserve against future reverses, 
while the business done was of the most hazard- 
ous character, and the callowest underwriter 
could have shown them their folly and foretold 
their final fall. 

Never, so far as the records inform us, have 
the Home’s losses in any year been as low as 
sixty per cent, the acknowledged general aver- 
but they have ranged from 62.45 to 82.98; 
and, when the usual percentage of expenses 
among agency companies—say thirty per cent 
—is added, it takes no actuarial talent to prove 
that not only has the Home never made a dollar 


age; 


a growing diminution of the respect of 
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burning the candle at both ends, paying out on 
the business than they took in for the 
business itself, reserving nothing for contingen- 


more 


cies, and yet disbursing, besides, whatever they 
could scrape up in dividends to stockholders— 
all without a thought of the future, and utterly 
reckless as to the possible fate of the policy- 
holders. 

We present. herewith, a table compiled from 
official sources, which gives the biography. so 
to speak, of the Home Fire insurance company, 


of New Haven, for the last nine years: 





























| peaoue I~ 2 
|SSeaeeces 2 
_ a} 
ws «4 
ee Osos =-=5S 6S “&w oe 
>. mnmm= SK ARS 
ae TOA Rees gL 
|: MDDt- SO Ar = 
4 mZAN SSDS ™ 
+2 ee ae a end ™ 
és 53 a » 
hed ‘ of 
~ . s 
Pe = 
x) 3 
. 2 ttmeanthnme = 
“, = S Reekekek& x & & ~ 
a ~) + 2 €#e RGR €. ¥ 
z E = Aaeacaacaecaaea | 
b = a meee xe mek x & pe 
- 7 S$ AAR AMAESES a 
S S 7 4 % : 
‘= - => L = = os v 
a a4 z 
~ i v 
_ ae . 
"7 >» & a vw, 
- = a) ana 206 AR AS A = 
e _ s ~ “Soe Fe eee @ - = 
re mw 6S S meek mex ke mek | & & 
‘ — 3 owt > > SS DSS = : 
z 3| & |sdecadecele a 
8 2 5 we Nee ROAMMES)S a 
‘ on! = ve edd Fy 2 
7" mS a = 
- @é : nD 
< > S § | | 5 
z sss . 
= => > *_x* * - 
- -_ s Fuss in-amawmoaurd! sD = 8 
5] ~ & cue | Die mmtsirem | 6 ey 
= : ~ & ‘be. - = 7 
‘ 4 a..8 SNtetO Re MPT! vey 
= =~ 4 SNS lo wrRonces | >& 
a 4 = 
ao 2» 4% v Sa a 
“— a ae § om, ho 
= x Sa @.5 
aa) FS > ~ | | ez 
en ‘= > a ao 5 as 
be =) OMH=Herwoe S 7s 
4 ®*® 60 8 = eQOsge StS - 2 
fa £ KR a, | OSAP Sant] ae 
* = wi “. Stiey =H tr= 9 | 2&5 
~ nw & MG ANS MAME > 38 
= gg = : em mw See em OH a 
' 9 & “ & Se i 
S ~ < S Sw 
8 2 3 s) | *% | 23 
~ < ps ag 
se &Y ¢ < 
x) He . ASwuscwmmoawngols o 
= 2 8 SESGRZBACES > 8 
ty > = Set einy wnem| SO = 
y Z- ‘= NGntraa seas | + Ps 
& 4 - zr 2788852 >+u* ~ L 
= r. XS =-=NPOe TO = oy 3 
> gS * ad oe | tt ob 
G = ~ Ws = 
= a 7 “A £ 
~ CO »y 5 2 
os e NY | 
e os an ) 
~ > = ott OM eK = Om 2 z 
= 4 “a BI marin it~ = 
™ v < COSAVRRe 1 a 
& ae Grstsengwss|s Hs 
bo = cc iD FOI A I~ | <) & 
= & ~<& == A Tmo] o - 
~ c - w eo & 2 
: & P oS 
e ™ ~~ > 
YD | = 
2 —— 5 a 
os SALS8S2R25i8 = 
si = mS = SmI d No L 
Ss AIH SANS ADI A = 
> > Cmenrtot ti~o “a r=} 
CE see Shee o- | So ‘ 
7" & ——= % x = 
| “ s 
v 
| = 2 ewe ow @ t 
hedetetatatetetats * 
{ 





Ithas been ouraim to ‘*‘ nothing extenuate, nor 


set down aught in malice.” These figures tell 


their own story with a boldness that savors of 
effrontery,—a story of bad management, reck- 
less underwriting, and vaulting ambition which 


has overleaped itself and fallen on the other 


side. That there has been a protracted effort 
,to make success grow from the very seeds of 


| upon 
| either to infer or deny. 


} 


by underwriting, but the company has paid out 


for losses and expenses during a series of years 
than it took for premiums. 
this, the managers kept 


more in 


Notwithstanding 


money 





failure ; 
figures has thus long blinded the people to the 
actual facts; 
perhaps all unwittingly, perpetrated for years 
for others 


that virtual deception has been, 


a confiding community—is 

If Connecticut had, in all these years, enjoyed 
the benefits of a suitable code of insurance laws, 
a system of state supervision, and an intelligent 
superintendent of insurance, the Home insur- 
ance company would never have written such a 
record for itself, and the humiliation of to-day 


would have been averted. 


that a skillful manipulation of large | 


Under the laws of | 


27 


- 
New York and Massachusetts, 
not, 


companies may 
with impunity, declare dividends out of 


unearned premiums, nor gratify hungry stock- 
holders at the expense of an unestimated reinsur- 
ance fund. 
to 


insensate 


The losers by this fasco have them- 
first and foremost, their 
hard to eat their 


blame, for 
folly 


cake and keep it too; 


selves 


in trying so 


but, if it be any consola- 
tion to them to lay some of the blame upon 
natural desire in most cases of 


others—a very 


mistortune—we give them, as a proper scape- 
goat, the state which chartered their company, 
launched it upon the community, and then left 
it to wander at its own will, without controlling 
laws or needed supervision, to work out wide- 
spread and disgraceful disaster. 

Even now, Connecticut is beholden to such 
other states as possess insurance laws and de- 
but the 


Superintendent 


inspection 
Miller 
the New York department, the people of New 


partments, and, for re- 


cently made by ot 
Haven might still longer have pointed to their 
Mr. Miller 


a decrease of the capital to $500,000 as the only 


pet flome institution. has ordered 
means of securing the protection of the policy- 
holders, and the only condition upon which the 
company can be permitted to sell insurance to 
Small thanks to the 
arrest o 


it 


the people of New York. 
the state of Connecticut for this timely 
an institution in the very act of selling what 
could not deliver ; giving out notes that it could 
not, with any certainty, pay; flooding the coun- 
try with promises whose main staple was ** the 


If Con- 


necticut is content to play so unworthy a part, 


thing which is not.” But we forbear. 
as to leave to other states the supervision of her 
companies, and the protection of her citizens, it 
is not for us to waste words in trying to bring 
her people to exercise some self-respect in this 
particular. 





THE CASE OF THE NORWICH. 

WE detect in the statement of this company, as 
published by the Massachusetts commissioner, what we are 
Even with the help of 


the surplus of the company can only 


sorry to say savors of cookery. 
adroit manipulation, 
be made to reach $1,818.38; but, when the simplest tests are 
applied, this modest figure slinks out of sight, drawing with 
of the The 
form of publication adopted by the commissioner has the 
effect to hide or scatter a good deal that in the New York 


We are 


it a pretty plump percentage capital, peculiar 


report always appears distinctly and in one place. 


| able, however, by turning over and over a nuinber of pages, 


to pick out the salient features of the company’s condition; 


and we regret to deduce therefrom that either there has 


been a mistake in the figures, or else a misstatement of 

facts. 
It 

$300,000 capital, and after nearly seventy years’ existence, 


is not an encouraging sign when a company with 
has to strain things to make so small a show of surplus as 
$1,500, 
attempt in the surplus line since 1865, there would seem to 
If, 
Norwich really has 


And when it is considered that this is the first 
be some chronic difficulty in making both ends meet. 
however, we could feel sure that the 
$1.S00 over and above its capital and all liabilities, after the 
annual impairments of from $30,000 to $50,000 of the past 
few years, we would feel like congratulating the company 
upon its progress towards health. But this is just the point 
where doubt comes in, 

In marked contrast with the investments of a majority of 
insurance companies, Norwich do not 
include a dollar’s worth of government bonds, but appear 
to have been divided about equally between bank stocks 
The former are 


the assets of the 


($163,613.50) and railroad bonds ($167,000). 
put in at as high a market value as possible (some of the 
figures being five per cent above the valuations of the same 
stocks by other companies); and the railroad bonds are 


certainly not of a class to be either bought or valued at par. 








aes eee 
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Truthfully estimating we should think these securities ought 
to sum up about $15,000 less than the aggregate given, 
which, of course, would render invisible the $1,800 surplus 
if it were eight times as large. 

This, however, is merely a criticism, in passing, till we 
come to the transparent cookery of the reinsurance reserve, 
which, upon a year’s premium receipts of $200,000, Is 
modestly put down (professedly at fifty per cent) at 
$52,535.37. Now, we have a recollection that Superin- 
tendent Barnes, and many experienced underwriters be- 
sides, took the ground, not long ago, that a proper reinsur- 
ance fund should not vary greatly from torty per cent upon 


it not to be less 





the year’s premiums, and certainly oug 





Such a basis of calculation would make the figures of the 
Norwich not less than $80,000. Moreover, we have no idea 
that the company will claim that its business is so choice as 
to be reinsurable at a much lower rate than that of con- 
servatively managed companies. And yet, tried by this 
test, its estimate is far too low to be justified even on the 
ground of guesswork. We have taken the trouble to 
average the reinsurance estimates of eight respectable com- 
panies in the same list whose fire premiums come nearest 
to those of the Norwich, and only one of which exceeds 
them. The average receipts of these eight companies wer 
$187,000 ($13,000 less than those of the Norwich), whil 
their average reinsurance reserve is $86,000, or $34,000 
greater than that given by the Norwich company. There 
certainly can be no injustice done by this process of com- 


parison; and, in fact, we know of no fairer mode of cri 





cism. But, making every reasonable allowance for possib! 
injustice, it is clearly within bounds to assert that the 
Norwich company’s estimate (if it be an estimate) is at 
least $45,000 less than it should be. This might be deemed 
strong language to be used in such a connection were it not 
borne out by the curious circumstance that for the past four 
years, on an average business of $205,000 premiums, this 
company has reported a fifty per cent reinsurance estimat 
averaging only $44,000 at the close of each year. 

We do not care to pursue the subject, having, as we 
believe, shown how a so-called surplus of $1,S00, on a 
capital of $300,000, may be made out of an actual im 
pairment of nearly $50,000, and vice versa, Nor should 
we have singled out the Norwich for this particular out- 
pouring except that the case appeared so glaring as to 
require attention. In the interest of sound principles of 
underwriting honestly exemplified, there seemed to be a 
necessity laid upon us to rebuke so palpable an instance of 
manipulation—so clear a case of statement cookery. And, 
now, if the Norwich will put its stockhold on short 
rations as to dividends for a time, and thus strengthen its 
position towards its policyholders, our friendly crit 


will not be in vain, 





SHORT SHRIFT FOR PROWZLERS. 
THE g 


gress of life insurance is pretty generally underst 





at present obstacle to the further pro- 
d to be 





the prevalent demoralization of the agency system. It is 
useless to lay the fault at the door of excessive competition 
so long as it remains inevitable that there can be nothing 


to diminish competition. And so long as the advan 





of life insurance shall continue to depend upon the exertions 
of interested solicitors and agents, we must take the situa 
tion as we find it, and so for the accomplishment of what- 
ever reform seems to be necessary, must address our efforts 
to the emancipation of the agency system from its presen; 


subjection to the vicious influences which threaten its effi- 


ciency and are ever endangering its very exist ce. 
Do we need to say what is the worst of the evils innumer- 


able which have in many places made it even disreputable to 
work as a life insurance solicitor ? 

Indolence, theft, or deception, which of these, indeed, is 
the worst, or do they all predominate in equal degree? It 


is a saddening reflection that of lazy, thieving, ly 





there are far too many in the agency ranks. Whose fault it 
is that they are there we shall not attempt to decide, but that 
they get in, and once in generally succeed in stayin 
fact which seems to challenge denial. 

We have lately reached the conclusion that there is only 
one way in which to exterminate these wretched lazzaroni, 


who go about from company to company, on a continua] 


rampage of falsehood and fraud. It is a very simple way; 


and once courageously tried will prove, we think, remarkably 


effective, 








Our plan then is that of a black list wl 


individualize these arrant champions of rascality. Of « rst 
the labor cannot be performed without the pretty liber 
sistance of the reputable agents and solicite ull over the 


country, but if the latter will look at tle matter in the 








ofad e for their own protection, and will only give us 
the information ey yvyarrant the necessary courage and 
energy to gibbet the whole gang in most merciless short 
hrift. We have been at work on this project for some time, 
and when we say that, we mean to indicate that we have gone 
just far enough to satisfy ourselves that we ought to have 
commenced much earlier. Too farhave we gone at any rate 
to make any retreat, and now that we have made a pretty 
successful ¢ encement we propose to go ahead even if 
ve get no he Pp from those whose battle we have undertaken, 





ANOTHER WILDCAT AT LARGE IN 


NEW YORK. 


THAT extremes will sometimes meet is forcibly 
illustrated by the fact that the marble building in Broad- 
way, erected by Bowen & McNamee, and subseq 1ently 
occupied by the New York Ifome Fire, and the 


North American Fire, now serves as the headquarters of a 








new-b 1 cooperative swindle, entitling itself the United 
States Mutual Benefit company of New*York. Would 
that there were reason to hope that the honorable mantle of 

s local predece irs might fail upon the insurance found- 





v professedly cradled at Nos. 112 and 114 Broadway, 





ind aiming to draw nutrition from a deceived p iblic. 
One of the documents of this concern has reached THe 


from the wording of which we gather 





S. M. B. Co, is not only a gift enterpris« 








iffair, but is to be managed upon the same general prin- 
ciples as all the rest of those interesting institutions. To 
some one whom he does not know, whose name even is 
safely sheltered bel 1 the number of his postoffice box, 
the retary, write flering ency, promi * liberal 

lg gt ‘ f substitution in case of refusal to 
take the bait. “S ild you not be disposed to accept it,” 
says the ecretary, ‘will you do us the favor to hand the 
en 1 book and do s to some one that you think 


will make a good agent We pay liberally.” Then comes 
nt to the unknown to secure son 


other man to act as roper-in in case he should 





decline the dirty job: ** If you select for us a good man to 





ict for us, we will issue to youa certificate in our ¢ mnpany, 
paving the admis fee ourselves!” 
I vy counterfeit S its brother 
cooperative ts principal, if re being im- 
1 ind its “cla S dmission 
‘ innual d 1 ering in no 
f th th « the rascally 
T ‘ 


rhe company announces a guarantee fund of $125,000. If 


which we more than doubt 





ve would be glad tou know something about this pretended 
guarantee fund, and also whether Superintendent Miller has 


tisfied himself that there is nothing for him to do in the 





ng the public from these mephitic concoc- 





Gossip of the Month. 


WE find the followingin a recent issue of The 
St, Louis Time 
“THE HEARTHSTONE.” 


* With the advance of life insurance to a place, as we may 








well y¥, among the modern sciences, we have also been 
pleased to note the growth of an elevated and improving 
1 " literature Several of the more prominent com 
panies have adopted the publication of periodical journals as 
, ful me 3 liss¢ ating the principles, methods and 

t fthe system it chief ame m in literary excel- 





.is THe HEARTHSTONE, 
» replete with entertaining miscellany as to merit the very 

















first of popular j ism It treats of the nature, 
pr e and be fits of insurance in its relations to society, 
wit . tairne 1 far irity which gives interest to what 
s ord ly re led as an abstruse subject, and well calcu- 
lated to impre | mind more deeply in its favor 

So far, so g ; but we are sorry to say that the value of 
the above well-deserved tribute to a worthy enterprise is con- 

lerably diminished by an ac mpanying paragraph which 


isserts that Tue HLEARTHSTONE is ** issued monthly in the 
ntere f the Globe Mutual Life, of New York.” Since 





hen ? we should like toask. Itistrue that the Globe Mutual 
\ tiled itself of t publishers’ enterprise in buying 

irgely of the first and second numbers of Tur HEARTH- 

STONI ltot ‘ ve ppose it may be tid that 

Tue LeARTHS1 i ee the interest it compi 

B Poe LIkARTH H t led to s erve t in 

tc ts of compa! ind that its benefits are not restricted 


















































































Fuly, 1870. 


to the Globe Mutual is abundantly shown by the immense 
circulation which it has obtained t igh an intelligent ap- 


preciation of its merits by more than twenty different com- 


panies, each of whom has ordered a large special edition. 


WE po not remember that we ever read or 


saw a more palpable and humiliating confession of utter 
ignorance than the report which was submitted by a special 
committee at the recent meeting of the Home insurance 


company. We are assuming, of course, that the members 
of the committee were honest men, and would not, therefore, 
wilfully misrepresent facts, especially in a matter of such 
serious moment as the business which they had in hand 
namely, a report of the company’s experience and conditi 

so as to afford to the interested stockholders the means of de- 
ciding intelligently what course it was best for them to | 

sue. How, then, are we able to explain the ba 


business 





false assertion that the company’s “ 





fitable—the losses do not arise from 
had abundant opportunity to ascertain whether or not the 
facts justified this assertion, and the circumstances that the 
figures which they themselves reported utterly belie the - 
sertion, show how recklessly even men of wealth and social 
position will trifle with truth when the grave emergency of 
a formidable crisis seems to threaten the fortunes of a per- 


sonal interest, 


Ir the inland-marine business has generally 
proven itself to be a dangerous indulgence, it has at least 


fairly established its claims to be rewarded as one of the util 








ities notwithstanding. For it has served the purpose of morc 


than one broken down company groping about for the means 





| of mitigating the extremely pronounced incapat of reck- 
less managers The Enterprise, tl Republic, and the 


Home, of New Haven, have all one after another solaced 


their distress by laying the burden of their irreparable woes 


on the shoulders of that same much abused scape-goat, the 


inland-marine business. We reflect how f ire the « 


panies which have ever developed any 


of hazard, and we wonder what are its fascinations which 


possess so n uch enticement as to be tantly rulting 
even the very companies which p« the least ability to 


cope with its terrors. If the skilful underwriter can find 
no money in hulls and cargoes on inlat 


sible chance beckons the bungler to try hi ind at the game 


THE robbery of the Maryland Fire insurance 
company of Baltimore, by which three-fourths of that com- 
pany’s assets were wiped out at one fell swor 
inspire officers with one of their periodical spasms of ex- 
traordinary vigilance. As in the case of the Royal and Star 


companies, so with the Maryland; the tempting bait was 
left around loose, and was, of course, snapped at with black- 


fish avidity. There will be the usual mourning on the part 
of the victims, and all due head-shaking, eye-rolling, etc., 
on the part of yet unrobbed companies, with a temporary 
spirit of caution in locking up safes—and then we will be 


called upon tochronicle another similar instance of despoiled 


innocence in some other insurance fhiee Wouldn’t it be 
well for all who are intrusted with the custody of a com- 
pany’s assets to act as though it were barely possible that 


their turn might come next? For eternal vigilance is the 


price of security in these little matters, 


ANOTHER insurance agent hascome to griefin 
the person of Royal La Touche, who, after misrepresenting 
the Penn Mutual Life in Ohio, the New England Mutual 
Life, in Elmira, N. Y., and the Anchor Life in Pennsylvania, 


has at length found a resting place » jail at Har- 
risburg, Penn. There was, in addition to an unnu- 
sual amount of brass as capital, a young woman in the 
case, whom his Royal highness passed off as his sister, but 
to whom he stuck closer than a brotl His collapse was 


due to drawing (and getting cashed) a drafton the Anchor 
Life, whose protest caused a demand for Mr. La Touche’s 
person, Tracked to Pittsburgh, he was found and jugged. 
The sisterly affection of his feminine appendage oozed out, 
however. in favor of some other fool, and so she fai ed to 
share Royal’s jug, but went off with a new and flusher 


affinity. 


Tue Mutual Guaranty Life association, 
with Genera! Heintzelman at its head as president, appears 


to be the newest cooperative. It is a native of New York,— 


more’s the pity,—and proposes the same old sw ling game, 

fue Spectator has devoted all the in afford to 

exposing, as they have come to the face, these wretched 
Te 


cooperative schemes; we, thercfore, purpose publishing 





our August ie, a thorough history, expose and demolish- 

} it. ¢ . - pe 
ment of the cooperative pretension in ite insurance, OY 
} ‘ 2 Rte counter 
the most Ca] Se pon irance in this country, 
vith a view to perform what seems to be a needed duty to- 
ward the pt ind also for the purpose of protecting legit- 
imate underwriting from the irresponsible and insensate 
competition of this bogus plan of life insurance, 


Apropos to the formation of new insurance 


companies, we may inquire why sh yuld people leave the 


old paths to walk in the new, if the latter are ne ither safer 
nor more convenient? Why should the customers of the 
old shop quit it in favor of the new-comer, when he neither 
proffers a better article nor offers the old stock at a lower 
price? Why, above all, shou! l investors place their money 
in a new concern, which may be, and perhaps is, all right, 


when they can have the advantage of societies the security 


of which is absolutely guaranteed ? 


Tue point in dispute between Internal Reve- 


nue Commissioner Delano and the Hartford insurancs 
companies, wherein the latter were most unjustly worsted, 
is settled upon just and impregnable principles by the 
passage of a concurrent resolution in congress exe mpting 
from taxation tributable sums added to the contingent 
funds of in e€ companic Even Mr. Delano can no 
longer raid uj} i rein nce reserve as a taxable portion 








of a company’s profit 


In the Recorder’s Court of St. Louis, judg- 
ment has been rendered against the Security insurance com- 
pany of New York, 


prosecuted for carrying on business without a 


and thirty-five other companies, whosc 


agents wert 


license from the city. They were fined $200 each, and notice 

of appeal against the judgment was given. The cases of 

twenty other insurance companies are still on the docket. 
Mr. CHAMBERLAIN, formerly agent of the 


Mee Lift 
that he ever entered suit against the company for damages, 
j He thinks, probably, 


that the company has not enough money to compensate him 


Farmers and hanics insurance company, denies 


or that he ever thought of doing so. 


for the damage which he sustained in consenting to act as 


its agent. 


Owr latest private advices represent that the 
proposed 


Mississippi legislatu 


law, the 


The 


n companies have made a plucky 


consideration in 


be defeated. 


deposit lately under 


re, 


will certainly 


agents of the several easter 


fight. 


A CALIFORNIA company which was mainly 
inutrumental in breaking up established rates in San Fran- 
cisco, has very naturally gone to the wall, Its cut-throat 


business was more than it could endure. 


INGLESIDE is the name of a handsome eight 


page paper, published by the Cincinnati Life. But why 
“Ingleside?” Who, where, what is “Ingleside?” we 
breathlessly inquire. 





THE ANDES, 
Tue city of Cincinnati may very properly be 
congratulated upon the success which has met the efforts of 
Mr. J. B. Bennett to establish a fire insurance company, with 
$1,000,000 capital, whose home office will be located in that 
city and whose probable prosperity will, after a while, become 
a pet boast of her rather ambitious citizens. The announce- 
ment that the 
be 


organized, is one that we make with great satisfaction; 


and for two reasons: First, because it places a very skillful 
underwriter in the position which he deserves to oc¢ upy: 
and, it the fact that 


& $1,090,000 can be raised for fire insurance purposes, out- 


second, because has demonstrated 


side of Hartford, New York, or Chicago. Perhaps, the latter 


ts a corrollary of the former, for we know few other men 
upon whose ability it would have been safe for western 
people to wager their $1,000,000. 


The man who could put $4,000,000 of surplus into the 
coffers of the Etna, of Hartford, is not likely to lead his per- 
sonal friends into devious paths and, hence, we are glad to 





SPECTATOR. 


THE 


know that he has succeeded in ! efforts to capitalize and 
organize his r i Vv. 

It would be al d to ipp that the “* Andes ” will be 
allowed to fall short, in any respect, of fulfilling the mission 
of a first class company. With Mr. Bennett, as its under- 


writer and its executive spirit, there will be associated all that 
may be requisite of other talent to make the company worthy 


of the front rank It will be safe, therefore, for eastern com- 


panies (and particularly, one easterp company,) to calculate 
upon a pretty lively effort on the part of the * Andes ” to se- 
cure its full share of the insurance business of the western 
states. As an organizer, an executive manager, a super- 


visor of agents, and a practical insurance man in all respects, 
Mr, Bennett has few superiors, and that he will bring all his 
genius and force to bear, in favor of his company’s succes 
him will doubt. 
that he will not prostitute his talent as 
the sake of In have our 
| surest guaranty of the useful part to be performed by the 


But it is equally certain 
for 


none who know 
an underwriter, 


a temporary triumph. this, we 
new company. 


“Andes” 


will 


will enjoy rare facilities for securing agents, 





who serve its interests with a sincerity and an un- 


selfishness which no other new company could expect to 





command. And we may all feel sure that the ruling spirit 
of the enterprise will not fail to procure for his company the 
very best men in every locality, as its representatives, One 
of such selections may be considered that which makes 
Messrs. F. A. Hoffman & Co. the Chicago agents of the 
* Andes.” This is an appointment eminently fit to be made, 
and one that we feel sure will reflect credit upon all parties 


the 


concerned, besides being one that ‘hicago public, es- 


pecially, will very cordially endose, 


THE CHICAGO FIREMENS. 


THERE is something remarkable, almost anom- 
alous, about the prosperous progress of the Chicago Fire- 


mens insurance company. Organized in 1555, this com- 


pany has moved forward, year by year, with constantly in- 


Its 


‘onservative, and yet of the sort which combines 


creasing popularity and profit. management has been 


uniformly 
courage with caution ; its career has been one of honor to 
its officers, of credit to the city of Chicago ; and, in the ex, 
emplification of sound underwriting principles, the company 
to for 


} 
n 


has furnished a model which will serve mark out 


others the true pathway to success. Upon an original cas 
0,000, Which was afterwards swelled to 


of 


.208 for reinsurance, has 





capital of only 


$200,000, the Firemens has superadded a surplus 
$129,210, and, after reserving $¢ 





nearly as much Ie ft asa double bulwark, so to speak, for 


the protection of policyholders. The premium receipts of 
the 
$74,087, or 45 per cent of the premiums, which is less by 


The directors of 


company in Isog were $ 165.520, and its losses were 


one-third than the usual average of loss. 
the 


respected in the various financial, commercial and social 


Firemens are gentlemen well known and universally 


circles of Chicago, all of them occupying prominent posi- 


Phe 


progress and success of the company are simply the natural 


tions in their respective spheres of business activity. 


sequence of the inspiriting influence of these gentlemen, 
combined with the intelligent, executive and underwriting 
ability of Secretary Walker, who has shown his possession 
of the talent and capacity which organizes victory out of 
materials and events which work for others only defeat and 


disaster. 


| It isa pleasure to be able to speak thus unqualifiedly of 


this most successful of Chicago fire companies ; for the 
Chicago Fremens illustrates most forcibly the principle 
that has been so often enunciated in the columns of THe 
SPECTATOR, to wit, the inevitable connection between suc- 
cess and honesty in the conduct of an insurance company. 
And, as an example in enforcement of this principle, we 
recall none more worthy of quoting than that of the Chicago 


Firemens, 


Andes ” has secured its capital and will soon | 


IMPORTANT AMENDMENT TO 
CHUSETTS INSURANCE 


THE MASSA- 
LAWS. 


Tue insurance laws of Massachusetts 


amended last month by the passage of an act, providing as 


were 


follows : 

That the insurances of every foreign company doing 
business in Massachusetts shall not, on any one risk, ex- 
| ceed ten per cent of the value of the securities deposite d by 


such company in the several states of the Union, and ten 


that 


| 


ipprov il of the insurance comm ver, which hall be 
immed ely ava for t paymen i es in Ma 1- 
inv foreign company doing business in Massachu- 





I] not reinsure any risk written by it in Massachu 


setts with any other company not authorized to transact 
business in that state. 


That all foreign companies doing business in Massachu- 


setts shall make full annual statements, in the same man- 
ner, and int same form, without erasure or addition, and 
subject to the une liabilities as similar Massachusett 


comp nic 


That neglect to make such annual statements shall in- 
volve the same penalties as provided in case of similar ne- 
glect by similar Massachusetts companies 

That any violation of this act shall subject the party 
guilty of such violation to a penalty of five hundred dollars 


for each violati 
That 


under any « 


n. 
bu Massachu 


comp wt or agreement, involving an insur- 


no association doing iness in etts 


harter, 


iyment of annul- 


to the 


tract or pledge, for the p 
for the 


of policy or certificatcholder 


ance guaranty, co 


ties or endowments, or payment of moneys 


shall make 


tate, 


represent itives 


such insurance guaranty or contract in the except in 


accordance with, and under the conditions and restrictions 


of the tatute yw or hereafter regulating the business of 
life insurance, 

That all members of mutual life or fire companies ot 
Massachusett hall be notified of the time and place of 
holding annual meeting by a written notice or imprint on 
the back of each policy receipt or certificate of renewal, 


Requiring cach life insurance company doing business in 
the state to pay two dollars for each certificate of valuaticn 
of its outstanding policies. 


Amending section 60 of chapter 58 of general statutes, so 


the annual dividends (of life companies) therein 
authorized to be paid to stockholders shall not exceed 
eight per cent. 
AN IMPORTANT FIRE INSURANCE CASE IN 
COURT, 


IN a suit brought recently in Springfield, IIl., by 
Ide, 


the following facts were presented, 


against the Phasnix Fire, of Hartford, 
Plaintiff, 
sured his house for $1,000 for three years in the Phenix, 
nt at Jacksonvillé, Ill.; paid $13.50 the 


one Oliver ¢ 


in 1863, in- 


through its local ; 





obtain a 
The 


thereof was 


premium demanded; never received nor could 


policy; rented the house and removed to New York, 
took Notice 


given to the Jacksonville agent, who expressed himself sat- 


house fire and was destroyed, 
isfied of the justice of the claim, and waived proots of loss, 
promising then, and subsequently, that payment would be 
He also told Ide that the 
him before the 


mitted the 


made, policy had been made by 


loss, but had been mislaid; that he had re- 


premium to the company; notified them of the 
* it all right the 


loss, and that was Afterwards same 


agent notified Ide that the company would not pay the loss 
nor do anything about the matter, Then a suit was brought 
a county circuit court, which the company procured to be 
to United States Circuit Court of Southern 


On trial, it turned out that the company’s agent 


il 


removed the 
Illinois. 
had used the premium himself instead of remitting it to the 
company, and on this ground, together with the non-de- 
livery of policy, and the non-receipt of proofs of loss within 
thirty days, the company defended. The court held thatthe 
parol contract for insurance upon complainant’s house was 
valid, and could be enforced without a policy; that the fail- 
ure to issue a policy by the company after payment of the 
premiam could not be taken advantage of by it in any cour 

of that the of 


amounted to a waiver of the aforesaid provisions in their 


equity; action the company’s local agent 
policies as to strict proofs and suit within one year. 

The court decided the case against the company, decree- 
ing that the defendant pay, within thirty days, the amount 


of the policy, $1000, and $330 interest, 


THE NEW HAMPSHIRE FIRE INSURANCE 
COMPANY. 
Tue late report of Insurance Commissioner 


Hampshire, thus speaks of t 


Pillsbury, of New we first 
stock fire insurance enterprise ever undertaken in New 
Hampshire 

The charter of this company, granted June, 1869, provides 
that the capital stock shall be divided into shares of 5 


each, and be limited in amount to $500,000. It also pro- 


j per cent of the net assets in the hands of trustees resident | vides that the company may commence business whenever 
| in, and citizens of any of the United States, subject to the | @50,000 shall be paid in, The grantees took the necessary 
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preliminary steps to organize the company last fall. The 
universally admitted need of a substantial stock company 
in the state, and the character of the men who took hold 
of the enterprise, readily secured a subscription « f $100,000. 
This has been all paid up, and is safely invested in pro- 
ductive securities. There are one hundred and twenty 
stockholders scattered in different sections of the state, 


comprising capitalists and well-known business men of 


various trades and professions, among whom are many who 


have been successful insurance agents for companies of 


other states, and nearly all of whom have property of their 
own to insure, which at once gives them a double interest 
in the future success of the company. 

The directors and officers are men who have an enviable 
state reputation for integrity and business capacity, and 
cannot fail to secure for the company the confidence of the 
public, They mean business in whatever enterprise they 
embark. 

The company propose to insure at reasonable rates, taking 
only desirable risks, well scattered and for small amounts, 
avoiding the hazards attending city conflagrations. We 
bespeak for it that liberal measure of public patronage to 
which it is entitled as a pioneer in this good work, 


THE NEW YORK FIRE PATROL, 


Tur organization of the New York Board of Fire 
Underwriters has for its central pivot a system known as the 
Fire Patrol, which is sustained at an expense of some $5,000 
per annum by a prorata assessment upon all the companies 
and agents doing business in the city of New York. How- 
ever costly this appliance for the saving of property at fires 
may seem, it is in reality the most sensible and economical 
expenditure made by the companies, and, almost every year, 
saves to its supporters many times the sum it costs them, 
We are indebted to Mr. William M. Randell, the efficient 
secretary of the Fire Patrol Committee, for a report of the 
operations of the Patrol during the past two years, The 
very concise arrangement of the document, and the bare 
figures connected therewith, very inadequately represent the 
amount of labor really performed in connection with this 
department of the New York Board. Upward of 1,300 fires 
were attended by the patrol during the two years ending 
April 30, 1870. At 384 of these fires covers were spread, ag- 
gregating 4,059 covers. 
by each cover spread would more than pay the whole ex- 
pense of the patrol, and of the other fact that frequently, at 


In view of the fact that $50 saved 


single fires, the salvage made by this means is equal to a 
year’s expense, nothing need be added to show how im- 
portant a part this Fire Patrol Committee performs in the 
operations of the New York Board. How much is due to 
Secretary Randell for the systematic management of the 
patrol, and the success of the committee’s plans, is best 
known to those who happen to be familiar with Mr. Ran- 
dell’s peculiar qualifications for the important post he fills. 
We know no other member of the New York Board equally 
competent to perform this toilsome, and often thankless, 


task. 


LIFE UNDERWRITERS ON THE PACIFIC COAST. 
PursvuANT toacall signed by the general agents 
of a majority of the life insurance companies represented 
on the Pacific coast, a meeting was held in San Francisco, 
on June 16, in the office of the Pacific Mutual Life insurance 
company. Present: 

H. H. Blake, Continental Life. 

S. Schreiber, Pacific Mutual Life. 

Colonel Hawes, New York Life. 

Joseph Middlemiss, New England Mutual! Life, 

E. W. Woolsey, Security Life. 

William R. Wheaton, California Mutual Life, 

Edward P. Gray, Phoenix Mutual Life. 

D. S. McLellan, Mutual Benefit Life, 

A.J. Bryant, Brooklyn Life. 

M. P. Morse, 4£tna Life. 

Andrew R. Hynes, Mound City Mutual Life. 

The object of the meeting was to organize a board of 
life underwriters for mutual aid and the advancerment of 
life insurance interests on the Pacific coast. 

The meeting was organized by the election of S, Schrei- 
ber as chairman, and Edward P. Gray as secretary 

After considerable ap- 
pointed, consisting of William R. Wheaton, H. H, Blake, 


discussion, a committee was 


and Edward P. Gray, to draft a constitution and by-laws, to | 


be submitted at an adjourned meeting to be held at the 
office of the California Mutual Life, on Monday, July 11; 
and the secretary was instructed to notify the general agents 
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of such companies as were not represented, of the time and 
place of such adjourned meeting, and request their attend- 


ance, 


BETTER THAN WATER. 


Tue Babcock fire extinguishers have been intro- 
duced into use by the Chicago fire department, and with 
such excellent results that we wonder why they were not 
adopted long ago. Witness the following letters from Fire 
Marshal Williams, addressed to F. W. 
of the Babcock Extinguisher company : 


Farwell, secretary 


CHICAGO, Fune 13. 

DeEARStIR: Thetwo Babcock extinguishers on Hook and 

Ladder truck No, I, were successfully used, this morning, 

at the fire, at No. 103 Wells street. The fire was under 

good headway, and the extinguishers made it unnecessary 

to put the stream from the Long John up stairs—thus saving 

the building and stock from the great damage that would 

have come from putting the water in. 
required, 

Signed, ) 
R, A. WILLIAMS, Fire Marshal. 


Cuicaco, May 14, 1870. 
Dear Sir: The Babcock fire extinguisher, I am free 
to say, did good work at the fire in Larmon block yesterday. 
I worked the extinguisher myself, and found it powerful in 
suppressing the fire where it struck. I should have been 
compelled to drench the building with water if it had not 
been for the extinguisher. As it was, I held the water back 
until the machine had the fire nearly out and the charge was 
exhausted. Very little water was required, and large dam- 
age to stocks of goods, etc., on the floors below was saved. 
I would recommend the proprietors of buildings to have a 
sufficient number of these machines conveniently placed 

about their premises, Very truly, 
(Signed,) 
R. A. Wi Lviams, Fire Marshal. 


MELANCHOLY DEATH OF A WELL-KNOWN 
UNDERWRITER. 

A MELANCHOLY accident has deprived Chicago 
of a Mr. 
Charles H. Hunt, of the firm of Hunt & Goodwin, local 
Mr. 
Hunt’s body was found floating in the river at the foot of 


well-known and generally esteemed citizen, 


agents of the tna, Security, and other companies. 


South Water street, on the morning of June 10, and his 
death is probably due to his having accidentally fallen into 
The fact 
that his eyesight had long been seriously impaired, makes 


the water while on his way home from his office. 


this the only tenable theory as to the cause of his death. 

Mr. Hunt was 40 years of age, and had been a resident of 
Chicago for the past twenty years: all of which time he had 
devoted to the business of insurance. For twelve years he 
was one of the firm of Hubbard & Hunt; but, on the disso- 
of that associated with Mr. J. 


win in a partnership, which has thus suddenly been sun- 


lution firm, he Good- 


dered by his death. As an underwriter, as a business man, 
as an upright man and a useful citizen, Mr. Hunt always 
enjoyed an enviable reputation, and, beside his widow and 
two children, a very wide circle will mourn his untimely 


and almost tragic end. 


THE IMPORTANCE OF A MEDICAL CERTIFI- 
CATE. 

A suit brought to recover from the Mutual 
Benefit Life of Newark, N. J., the amount ot a policy, 
which had lapsed and lacked only the physician’s certificate 
of being reinstated, was recently decided in the New York 
Court of Common Pleas in favor of the company; and most 
justly. One Horace Bean, of New Orleans, took out a policy 
in 1848, and punctually paid the premiums until 1857, when 
he failed in business and also failed to pay the company. 
Some months after the lapse he remitted to the company (as 
the result of correspondence,) the amount of premium with 
interest and the note for such part as did not require cash, 
The New York agents acknowledged receipt of the remit- 
tance, but demanded the usual physician’s certificate of his 
healthfulness atthe time. This he did not furnish; in fact, 
could not, for he was a consumptive of long standing and 
actually died a few days after the attempt to revive his policy. 
His daughter brought the suit whtch once was decided in 


her favor, but, by this last court, that decision was reversed, 


on the ground that the medical certificate was asine gua 


non of the revival of a lapsed policy. 

rHE NORTHWESTERN DEPARTMENT OF THE 
UNITED STATES LIFE. 

Tuat old and careful company, the United States 

Life, though not quite so noisy as many of its younger com- 


Very little water was 





petitors, is this year accomplishing a steady and healthful 
increase of business. We note with pleasure the new and 
important arrangement by which the management of the 
has been 
Mr. W. S. 


Banker, of this firm, was formerly a dry goods merchant in 


company’s operations in the entire northwest 


entrusted to Messrs. Banker, Bros., & Greene. 
New York; and, together with his brother and Mr. Samuel 
Greene, who was also formerly a merchant, enjoy a large 
and influential business acquaintance in Chicago. Having 
authority to manage the company’s operations in all the 
northwestern states, they have lately occupied an elegant 
suite of offices on the first floor of ‘“‘ The Insurance Ex- 
change,” Chicago, and are now busily engaged organizing 
agencies in various parts of their territory. They have the 
will and the power to ** push things ;” and we should have 
no hesitation in recommending all persons wishing pro- 
ductive agencies to apply to Messrs, Banker, Bros., & 
Greene, 


THE COMMONWEALTH LIFE. 
Tue laborious duties incident to the successful 
establishment of the company’s business have so far im 
paired the health of President Pierpont, of the Common- 
wealth Life, that he lately decided to resign the presidency. 
The board of directors were reluctantly compelled to accep- 
Mr. Pierpont’s resignation, but fortunately found a capable 
and excellent successor in the well-deserved promotion ot 
the vice-president, Mr. J. B. Pearson. We are pleased also 
to announce that the company will not lose the benefit of 
Mr. Pierpont’s intelligent judgment, for, released from the 
active duties of the presidency, that gentleman has con- 
sented to accept the vice-presidency to which he was nomi- 
nated by the retiring incumbent, and unanimously elected 
by the board of directors. There was presented at the late 
egular meeting which witnessed these proceedings a most 
satisfactory and encouraging report of the company’s 


progress, 


Stock and finance. 


A TYPOGRAPHICAL error last month made quo- 
tations of Imperial (London) stock appear as follows: par 
value, £500; paid-in £50; sales, £76, whereas the correct 
par, £100; paid-in £10; sales, £76. 
According to the quotations incorrectly given, it would seem 


figures were as follows: 


that the stock sold at only about fifty per cent above par, 
whereas it is worth seven hundred and sixty per cent upon 
its original cost, The Imperial is the only English company 
doing business in New York which confines itself exclusively 
to insurances against fire, 


The Hartford Courant, of June 23, 


fire insurance stocks as follows: 


quotes local 











Asked, 
FANG. c cccccccccecesscccccocccess 219 
Bastiogd..«ccccees ee 
Connecticut....... 150 
Pha@enix....-cccsees 5 260 
City. .cccvecees PITTITITT TTT + 1091-2173 
Charter Oak, (850 shares).....6 esscccocsesecs 50 53 1-2 
North American.... 1-2 


Merchants..... 


Putnam....... soveces 

SAN FRANCISCO fire insurance stocks were 
quoted as follows on June 17: 

. Asked, 

Firemans Fuhd, .........- 97 
Pacific, occccccces ecccces Coccccccecccccccecocs 109 
Merchants Mutual Marine, . 111 
Calsserwle,, ccc ccsccece pecs —_ 
Union, ..... coccovecoceccee — 
et ree ee 93 
Peoples, eeeeseee ce cceesseese ececcee Sohondow ° 95 100 


THE following are recent quotations of Balti- 


more insurance stocks: 





"ar. Bid. Asked. 
Baltimore Fire, .....see+e+5 10 22 1-2 — 
Monumental, . 10 Q 1-4 g 1-2 
Resolute, ..... 10 9 — 
United States F. 50 30 35 


Sates of Boston insurance stocks were made 


recently at auction at the following prices: 





| Sales. 

Suffolk, ...0.000.csees $145.00 
John Hancock Mutual I 102.75 
PGR 00 ccccvcececcss 48.00 


The Hartford Post of June 23 ‘¢ There 


Says: 


| is slightly increased activity in fire insurance stocks, and 


prices for some of them are a little firm. A2tna is held at 
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218, with biddings of North American has sold at 113, 


215: 


Citv 171, and Pheaenix at 250.” 


‘ 


New York fire insurance companies have just 


declared the following dividends: Hope, five cent: 


per 
Montauk, six per cent; King’s County, five per cent; Ex- 
change, four per cent; Hamilton, ten per cent. 

insurance 


Merchants Mutual Marine 


of San Francisco,announces its customary monthly 


THE 
company 
dividend of 1 per cent, and an extra dividend of 3 per cent, 
for the six months ending with June. 

Tue National Fire insurance 


Baltimore, has just declared a dividend of 10 per cent from 


company 9 
the earnings of the last six months. 


THe Monongahela insurance 


Pittsburgh, has recently declared a semi-annual dividend of 


company, 
four dollars per share. 


Tue Jersey City insurance company has just 
declared its twenty-sixth semi-annual dividend of six per 


cent, 


Che Business Prospect. 


Tue general business of the country for the 
fall trade looks promising. Money is likely to be easy 
throughout the fall, owing to the increased surplus of cur- 
rency in our banks compared with their condition of last 
year, and also from the unusual movement of grain from 
the western states at this season, and its export to Europe. 

The excess of legal tenders on hand in New York banks, 
over the 25 per cent required by law amounts to $22,793,343. 
This sum is about $10,000,000 more than at the correspond- 
ng period of last year, notwithstanding the heavy drain for 
greenbacks upon our banks to move the grain during this 
month. The banks hold about $8,000,000 more greenbacks 
than last year. The greenbacks of which our banks have 
been drained to the extent of $4,000,000 since June 4, are 
just so much taken from the amount which the west would 
have required in September and October if there had been 
no foreign demand for grain. The money market for the 
fall is, therefore, in a very different condition from what it 
was last year. All the essentials exist for unusual ease in 
loanable funds during the balance of the year. 

The southern states have exported from September 1 to 
June 25, this year, 2,022,285 bales, against 1,401,853 bales 
last year, Showing an increase of 620,432 bales, equal to about 
$60,000,000 of new foreign cash brought into the country, 
The grain exports are also about $30,000,000 in excess of 
the corresponding period of 1869-70. Thus Europe has paid 
the United States about $90,000,000 more for cotton and 
grain than last year. 

In addition to this sum of $90,000,000 European capital 
transferred to this country, inexchange for cotton and grain, 
there is the amount taken from us in government bonds and 
othe, securities, estimated at the lowest $100,000,000, making 
the total transfer of European capital to the United States 
about $200,000,000 for the year. This is one great reason 
of the extraordinary abundance of loanable funds in New 
York, 

The emigrants arrived at this port for the week ending 
June 25, were 7,470 persons. 

The great staples of the country—cotton, tobacco and 
grain—promise to be abundant in quantity, and are likely 
to meet a ready sale at remunerative prices. 


All 


prosperous and profitable fall trade throughout the whole 


the materials, therefore, are at hand for the most 


country that we have seen since the year 1860. 


Here Mention. 


New England Mutual 


and justly in 


has acted 
William G. 
This gen- 


Life 
promoting Mr. 


THE 
both 
McKown to the position of assistant secretary. 


wisely 


tleman’s activity and intelligence have for some time been 
usefully employed in the company’s behalf, and, he having 
been the instrument of introducing several new features into 
the managerial systemof the institution, it seems very proper 
that he should be placed where he can officially superintend 


putting them into practice. 


Leo. PoLttock and George W. Pollock, his 


son, reached Cincinnati on the 


last day of May, and on the 


of 


of 
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nsured his life for $10,000 in the 
Mutual Life, 


On the Saturday following 


day following the latter 
Mutual Lite, 
and for 86,000 against accidents, 


they took the 


Cincinnati #5.000 in the Home 


steamer for Louisville. in the middle of the 


*man overboard,” and the 


night there was a crv of son 
was gone, The father comes now and makes application 
for the insurance money, which the insurance companies 


decline to pay until the body can be found or the case in- 


vestigated. 


Tue People’s Fire insurance 


Worcester, has lately increased its capital to $400,000, or 


company : 
twice the former amount. And this has been done, not by 
capitalizing any portion of the company’s splendid surplus 


accumulation, but by the sale of new stock, on a large por- 


tion of which the company realized the handsome bonus of 


25 percent premium. The company’s assets now amount 
Very the 


rank so high as the Peoples of Worcester. 

THE 
Life in Chicago has been removed to the spacious rooms in 
the City 
National bank, so that now the Universal enjoys in Chicago 


to nearly #g00,000. few are companies which 


western branch office of the Universal 


Chamber of Commerce lately occupied by the 
not only the devoted fidelity of one of the most efficient and 
accomplished of managers, but also one of the finest and 
best offices in the city. Under Judge Ormsbee’s careful 
administration, the Universal has achieved very successful 


and noteworthy results in the west. 


welcome visitors at THE Sprc- 
Mr. A. J]. Ralston, secretary 
of the Pacific, of San Francisco; Mr, L. A. Lyon, of Nason 
& Lyon, Boston; Mr. W. W. Northrup, general agent in 


AMONG the 


TATOR Offices last month, were 


Indiana, of the Security Life; Mr. Thomas, general agent 
of the Commonwealth Life, in Georgia, North Carolina and 
Alabama; Mr. L. E. Thorne, general agent of the Anchor 
Life, Cincinnati; and Mr. 8S. McElroy, general agent of the 
New York Life, Detroit. 


The Hartford Times that James G. 


Batterson has been offered $100,000 for his vacant lot on the 


say Ss 
corner of Asylum and High streets, Hartford. Twenty-five 
years ago Mr. Batterson learned that the price asked for the 
land was $1,000 and thought it too high; then it got up in a 
few years to $25,000, and he then thought it too high, but he 
finally gave $50,000, thinking it better to give that than to 
double his experiences by waiting. It was a good specula- 


tion for him. 


Tue Stock Mutual Life Assurance Society of | 


the United States is the extravagant title of another new 
company about to be organized in New York with a capital 
of $200,000, Among the corporators are such men as Vice 
President Heald, of the Home insurance company, Mr. D. 
F Appleton, and Mr. F. B. Cooley, the latter a director of 
the Ztna (Fire), of Hartford. 


Tue New York Board of Fire Underwriters 
is down on pyrotechnic patriotism, as witness the following 
resolution passed at the last meeting : 

Resolved—T hat it be recommended to companies to charge 
fifty cents per $100 additional for the privilege of keeping 
fireworks, according to law, for a time not exceeding thirty 
days; and that the extra charge apply to the building con- 
taining the same and its other contents. 


Tue Federal insurance company is the name 
of a new fire insurance company now organizing in Alle- 
gheny City, Pa., under a charter granted by the Legislature 
at its lastsession. Capital $100,000, with privilege to in- 
crease. Fire risks only will be taken, although the charter 


of the company allows river risks to be written. 


Tue Delaware Mutual Life must be congratu- 
lated on its passage of the ordeal of the Massachusetts 
insurance commissioner, An examination of the company 
the 


It was found that the company 


was recently made by the deputy commissioner, at 
request of the company. 


possessed $166,760.94 safely invested in good securities. 


An Indianapolis man claims to have invented 
an apparatus which enables the instantaneous closing of all 
hatchways and windows in a building so effectually as to 
exclude the air and smother fire. It is said to have been 
successfully tested, and to have met the approval of inusur- 


ance men there. 


ANNUAL meetings of Hartford insurance coin- 
panies are advertised as follows: Connecticut Fire insur- 
Phoenix Mutual Life, June 28; City 
Etna Life, July 4. 


ance company, June 27; 
Fire, June 29; Phaenix Fire, June 30; 
Travelers, July 5; Merchants, July 6; Railway Passengers, 


July 12. 





ot 


building was recently burned, with over 10,000 barrels of 


4 
31 


THE lawsuit by the city of St. Louis against 


the Independent insurance company, of Boston, to compel 
the payment of $200, the annual tax levied on foreign 
insurance companies for doing business in that city, was 


his 


many cases of the same character 


decided in favor of St. Louis Was @ test case, and 


will decide 


Mr. GREGORY SATTERLEE, brother of Douglas 
ot New Haven, is 
Fire 


have already 


R. Satterlee, 
to be the 
company, ot New York 


late president of the Home, 
Island City 


As we 


president of new insurance 
announced, 


the company W ill organize with a cash ¢ aupitial of $200,000 


Tut 


another new 


still 
Its 


told, isa 


the of 


organizing in New York 


Sun Mutual Life is 


company Tow 


name 


capital will be $125,000, and its promoter, we are 
gentleman prominently connected with the New York office 


otf a New England company, 


Tue policies of the Eagle and Great Western 
life insurance companies of Chicago have been reinsured in 
the Republic Life. The 
settlement of matured claims against the Eayk 


Western, 


arrangement also includes the 


and Great 


Tue corporators of the Great Republic Life 
insurance company, of New York, have taken the required 
preliminary steps to organize under the veneral insurance 


law, with a capital of $150,000. 


By THE Richmond disaster, the Peidmont and 
Arlington Life insurance company lost $17 Man- 


Equitable, 


the 


000 
hattan, $7,000; the Universal, 86,000, and the 


$5,000. 


Mr. Henry. B. Hype, vice-president of the 
Equitable Life, has been absent from New York since May 
a visit to the society’s western and southwestern 


15, on 


agents. 


and the Lawrence 


Tue Exchange (of Lynn 


(of Boston) are the names of two new fire insurance com- 


panies which have recently commenced business in Massa- 
chusetts. 

Tue Western Pennsylvania Life insurance 
company, is the name of a new company about commencing 
The capital stock will be 


operations in Pittsburgh, Pa. 


$1,000,000. 


Tuar infamous New Jersey wildcat, the Fire- 


mans, of Jersey city, has litely collapsed. Its safe and 


office furniture—sole assets of the concern,—were sold out 


under the hammer. 


Tue Ben Franklin Life has wisely started 
well by committing the charge of its actuarial department 
to a competent actuary, Mr. Henry W. Smith, late of Bos- 


ton. 


A RECENT investigation by an English board 
of trade, has developed the fact that many of the English 
merchant vessels are eighty years old and over. 
directors of the Home insurance com- 
New 
resignation of President Satterlee. 


THE 


pany, of Haven, have finally decided to accept the 


CuHarvtes Dickens’ life was insured for 
£10,000; and it is well known that he was always an earnest 


advocate of life insurance. 


Mr. Henry C. CLencu has been promoted 
to the assistant secretaryship of the Guardian Mutual Lite 


insurance company. 


Mr. Joun R. HEGEMAN, formerly of the Man- 
hattan Life, has been selected secretary of the Metropolitan 
Life. 

Tue Independent's receipts during May were 


larger than those of any other Boston fire insurance Company 


Mr. A. F. Harvey has been appointed actuary 


of the Missouri insurance department. 


Tue legislature of Virginia is discussing the 


formation of an insurance department. 


Mr Joun How ey has been promoted to the 


secretaryship of the Lumbermans, Chicago, 


Tue Montreal warehouse company. whose 





























































































































flour and 200,000 bushels of grain, were insured for 


in one policy in the Royal insurance company. 


Che Agqencn. 
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S IN THE AGENCY 





THE ELEMENTS OF SUCCE 
WORK. 


ANTHONY TROLLOPE appears to have arrived at 
almost the same conclusion in reference to marriage as Dr. 
Johnson, the physician, not the lexicographer. The doctor, 
in his ‘‘ Septenniads of Man,” expresses the opinion that if 
men and women were to put their hands into a lottery bag, 
and thus choose their future partners, the average of happi- 
ness would be just about what it is under the present sys- 
tem of selection. Mr. Trollope maintains that marriage 


may be pondered over too much; he does not know that 
a woman can assure to herself, by her own prudence and 
taste, a good husband, any more than she can add two 
cubits to her stature.” We would hardly care to venture 
upon a hap-hazard choice, after the doctor’s fashion, but we 
do cordially endorse Mr. Trollope’s opinion that ‘ husbands 
have been made decently good, and wives, too, for the most 


part, in our country.” Mr. Trollope in that interesting 
book, ‘* Can you Forgive Her?” in which the foregoing re- 
flections occur, has been tracing the mental conflicts which 
agitated his heroine, respecting her decision as to her future 
life; and he sums up the matter in the following remarks: 
‘* A woman’s life is important to her, as is that of a man’s 
to him, not chiefly in regard to that which she shall do with 
it. The chief thing for her to look to is the manner in 
which that something shall be done. It is of moment toa 
young man when entering life to decide whether he shall 
make hats or shoes; but not of half the moment that will 
be that other decision, whether he shall make goed shoes or 
bad. And so with a woman—if she shall have recognised 
the necessity of truth and honesty for the purposes of her 
life. Ido not know that she need ask herself many questions 
as to what she shall do with it.” 

The lesson conveyed in this quotation is obvious and im- 
portant. We take it to be this, that our happiness depends 
not so much upon the circumstances in which we are placed, 
as upon the use we make of those circumstances. Of a 
kindred nature is a remark made to us bya friend in our 
boyhood, which we never forget,—“ Happy is the man who 
when he cannot adapt his circumstances to his mind, can 
adapt his mind to his circumstances.” 

‘* What shall he do with it ”” is a question which confront 
a young man upon his entrance to life; and a very impor- 
tant question it is—one, however, which parents and guar- 
dians too frequently decide without due regard to the fitness 
of things. It unfortunately happens that young men do 
not always evidence decided aptitude for a particular sphere 
as naturally as “a duck takes to water:;” blunders are con- 
sequently made which mar a man’s future comfort and suc- 
cess. How often you hear the remark: ** What a splendid 
success that man’s life might have been, had be only de- 
voted himself to another profession,” specifying one for 
which he is manifestly adapted. It is a sad sight to see a 
man who has thus mistaken his path struggling with diffi- 
culties which he can’t see his way to overcome, resigning 
himself to what he considers his fate, feeling that for him 
there is no alternative but to float, if we may so express it 
upon the common ocean of life, and that for him there can 
come no spring-tides to bear him upon their strong broad 
deep waves into a harbor of comfort and success. 

There is another spectacle which occasionally presents 
itself, where a man who has stumbled into a wrong sphere, 
lays hold of the great truth to which we have referred, that 
it is of moment that he shall decide what profession he shall 
choose, but that it is of greater importance that he shall de- 
cide whether he shall follow that profession well or ill. 
Instead, therefore, of yielding to despair, and concluding 
that for him any great success is impossible, he nobly braces 
himself for the struggle, resolves that he will surmount every 
obstacle that opposes his progress, and if he cannot adapt his 
circumstances to his mind, he will adapt his mind to his 
circumstances. 

It is a practical truth that we cannot always control our 
circumstances, and we somehow drift into positions that 
perhaps we should not have chosen it we had been perfectly 
free. Many men are not born in exactly the condition in 


life they could have liked; have not received the kind of edu 


cation they now see would have been so valuable, and a great 
deal of time and energy is frittered away in speculating as to 
what they would have been and done had things been dif- 
ferent, and determining that when they attain a certain age 
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or position they will do certain great things, They forget 
that success follows the diligent employment of the oppor- 
tunities we possess, the earnest use of all the means, how- 
ever humble, that are at our command. To compensate for 


the want of control over circumstances we have great control 


over ourselves; we are largely endowed with the power of 


self-formation, and if we lack natural fitness for the posi- 
tion we fill, we may to a great extent acquire it. 

Let our readers recall their school days. It was not al- 
ways the brightest boy that carried off the most prizes; but 
the most plodding. Brilliant boys, like brilliant men, are 
apt to suppose that their parts will do duty instead of appli- 
cation. A friend remarked once: * I don’t know how it is, 
but there are many fellows whom I used to consider a 
school much inferior to myself, who have outstripped me; 
they are getting on in the world, while I am—nowhere.” 
The simple explanation was, that they did not rely upon 
their parts, not having many to rely upon, but systematically 
kept their eve upon the **main chance,” and, with plod- 
ding industry, gradually ¢ limbed to success. A man does 


not know what he is capable of, what latent power he poss 


| sesses until he applies the test. Powers sometimes slumber- 


in man’s nature for vears, he being all the time unconscious 
of their existence until he has been placed in circumstances 


to call them into operation. Powers already in operation 


may be wonderfully strengthened by exercise; it very often 
happens that powers we imagine do not exist, do exist, but 
have been wasted or not employed in the special direction 
in which they are required. 

We remember a youth complaining bitterly of having no 
memory; the same day the conversation turned upon 
"Nicholas Nickleby,” which had greatly interested him. 
He began and went through the entire history. Talking 
incessantly during a long drive of some three hours, we al- 
lowed him to go on without interruption, in order to show 
him that it was interest and attention, not memory, that he 
lac ked. 

So with the two great qualities essential to an assurance 
agent, the power of expression and the power of persua- 


ston.—how often is their supposed absence groundlessly 


pleaded as a cause of nonsuccess! Listen to one who al- 


I 
leges the absence of these qualities, when talking about 
something which interests him; how clearly and forcibly he 
can advocate a political or other question, and how earnestly 
and well he can exert the persuasive power. There are 
those who have somehow drifted into the insurance field, 
who have probably no very special aptitude for the work. 
We ask such, is it not more manly and noble to resolve that 
you will make up any deficiency of natural fitness by more 
determined and persevering application? The insurance 
principle is simple; you can easily comprehend it; you 
fully believe in its value. Can you not, then, talk about it? 
The two principal differences between successful and un- 
successful agents are,—first, that to which we have already 
referred, fancied want of power to express and persuade, 
which difference exists mainly in the imagination. The 
second is, want of connection. “I know no one;” *I have 
no connection :” is a common excuse. If this be true, we say 
make a connection But supposing you were asked to sit 
down and make out a list of all the persons you know for any 
other object than canvassing, how soon would that list in- 
clude dozens, scores, and even hundreds? How many 
friends and acquaintances have you to whom you have 
never spoken on the subject. Why is this? Do you fancy 
that in these cases insurance is not necessary ? 

Many agents cannot understand how others succeed; 
they would like business but say they cannot obtain it. Busi- 
ness certainly won’t come by wishing for it ; the successful 
iwents have got it by seeking it, by plodding energy, not 
by brilliant powers or splendid connection. 

We believe that general experience will confirm our own 
observation, that the most successful agents are not the very 
able, but the very industrious, 

This. then, is the sum of the whole matter,—vou are an 
rent,—whether the agency is your chief work or an append- 
age to your ordinary business, it matters not for the pur- 


pose of our argument,—hitherto you have been a partial or 
total failure You say you have got into the wrong track, 


were never intended for an insurance agent, and have 


neither fitness nor connection, yet, while you have been 
mourning over your non-success, others, who really possess 

particular advantage over you, except that they are more 
earnest and resolute, have been and are now getting busi- 
ness which vou ought to obtain; taking that very connection 
vhich vou fancy does not exist. Ordinary conversation,— 


the street, shop, warehouse, or office, familiar chat by the 


fireside, that simple, earnest faith in what you are talking 
thout which inspires eloquence and carries conviction 
Powers which grow by use, are the only indispensable ele- 


h the choice of your work 
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as the manner in which that work shall be done; it is not s« 
much your natural fitnes or the character of the circumstances 
in which you happen to be placed, but the firmness with 
which you resolve to cultivate and develope the powers you 
do posses; to make the best use of the connection, however 
small, to which vou have access. 

Having undertaken to represent an office, proceed to that 
other and more important decision, that that office shall be 
REPRESENTED WELL. Upon these, and not upon matters 


beyond your control, depend your success. 


AGENCY PERSONALS 
THe tna Life enjoys the services of a good 
many efficient and successful agents, but we doubt that 
among them all there any who have achieved a better record 
than Messrs. T. C. & F. T. Day, of Milwaukee. 


fully and perseveringly have they worked their territory, 


So faith- 


that the company’s business in Wisconsin now amounts t 

an annual yearly income of nearly $200,000. And all this, 
accomplished in less than five years, only shows what can 
be achieved in almost any well-settled territory by met 
who are earnest, active, persistant and intelligent workers 
The 2tna has done wisely, we think, in exhibiting a prac- 
tical appreciation of this sort of service by promoting Mr. 
F.T. Day tothe management of its northwestern depart- 
ment, with headquarters at Milwaukee. At the same time, 
Mr. T. C. Day has been appointed to the highly responsible 
position of manager of the company’s Ohio state branch, 


headquarters at Cleveland, 


WE are gratified to announce the appoint- 
ment of Mr. O. P. Dickinson as assistant to Gen. Ducat in 
the general agency of the Home (of New York) at Chicago. 
This agency embraces the western states, and when it is 
recollected of what magnitude are the operations of the 
company in that territory, we must see how important are 
the duties which belong to the administration of its business. 
Mr. Dickinson has been an assistant of Gen. Ducat for 
more than three years, and his promotion to the name and 
position of assistant general agent, is a deserved reward ot 
his fidelity. 


Mr. R. H. Morrison has been appointed 
manager in Michigan for the Life Association of America. 
We cannot imagine why this Mr. Morrison wanted any 
more notoriety. His previous exploits ought to have satisfied 
any ordinary ambition in that direction. It is he who has 
won the distinction of heading our black list of dead beat 


ho stands at the 


agents; and it would seem as if a person w 
head of several hundred such scallawags could hardly attain 


a worse notoriety. 


Mr. Francis M. Hawes, a well-known and 
experienced member of the life insurance profession, has 
been appointed manager of the Lake department of the Mis- 
souri Mutual Life insurance company, with headquarters in 
Chicago. The company has been fortunate, also, in secur- 
ing for the management of its Chicago general agency 
Hon. Walter B. Scates, formerly collector ot customs at 
Chicago, and, previous to the war, judge of the supreme 
court of Illinois. 

THE heaviest life agency in Illinois is that of 
Moore & Stearns, general agents of the Connecticut 
Mutual. Their premium collections, as certified by the 
company’s sworn statement to the auditor, amounted last 
year to $532,788. The collections of other prominent com 
panies follow in this order: Mutual (New York), $512,829; 
Mutual Benefit, $268,104: Charter Oak, $251,596; New 


England Mutual, $180,197; New York Life, $172,703. 


7 

Tue Hartford Life and Annuity insurance 
company, with the recent changes among its officers, seems 
to be inaugurating measures for an enlargement of its opera- 
tions in all parts of the country. Judge John J. Hayden, 
formerly of Indianopolis, has been appointed general mana- 


ger for the entire northwest, with headquarters in Chicago. 


Tue Brooklyn Life has been fortunate in se- 
curing Mr. J. S. Buck, of Appleton, for the management 
of its Wisconsin state agency. Mr. Buck is an under- 
writer of experience, and his connection with the business 


has thus far been full of success and credit. 


Mr. D. H. LAMBERSON, who has been in the 
insurance business for nearly ten years, and was formerly 
connected with the Northwestern Mutual Life, is accom- 
plishing good results for the Asbury Life as supervisor of 


its agencies in Illinois. 


Messrs. HAWLEY & HerpeEr. of Burlington, 


lowa, have one of the largest agencies in the west. They 
} 


represent fourteen first class fire insurance panies, be- 
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sides the Connecticut General Life and the Travelers and 


Railway Passengers. 

THE firm of Shugart & Dean, of the Illinois 
has been 
Shan- 


general agency of the Northwestern Mutual Life 
dissolved,—Mr 


drew, who, for 


Shugart giving place to Mr. F. E. 
a long time, has successfully represented 


the company. 


THE 


through its northwestern department 


Asbury Life is doing a good business 


under the careful 
administration of Secretary Morlay and its efficient agents 


Messrs. Willard, Lamberson, and Dorneck. 


Mr. W. H. EAsTMAN, manager of the north- 
western department of the Excelsior Life, seems to be de- 


veloping excellent results for that sterling young company 


Mr. A. W. SHELDON has been appointed 
general agent of the Home Mutual Life insurance company 


for the northwestern states, with headquarters in Chicago, 


Mr. 


Economical 


HAnN, general agent for the 


southern Ohio, and southern 


FRED. L. 
Mutual 


Indiana, is already doing a fine business. 


Life, in 


Mr. R. S. CriTCHELL, the well-known special 
agent of the Phenix, inthe northwestern states, has removed 


his office to No. 143 La Salle street, Chicago. 


CAMPBELL, WHITMAN N WALLACE, 
ago, have been appointed agents for the Merchants 
mpany of New York 


MEssRs. 
of Chic 
insurance c¢ 

Mr. W. F. D’Wo Fr has been appointed gen- 
eral agent in Chicago forthe Missouri Valley Life insurance 
company. 

THE New Jersey Mutual Life has appointed 
Mr. W. Irving Hough, of Boston, its general manager for 


the New England states. 


Mr. HARVEY 
ment of the Pacific branch of the North 


cantile, and will be succeeded, we learn, by a Mr. Tillinghast. 


has retired from the manage- 
British and Mer- 


Messrs. Dimock & Hart, of Janesville, are 
doing a fine business for the companies which they represent 
in that flourishing city. 

Messrs. Duy & Woops are the Philadelphia 


agents of the Andes insurance company. 





THE NEW METHOD OF CLASSIFICA- 

TION. 
THE publishers of THE SPECTATOR have great 
pleasure in announcing to the imsurance officers of the 
United States that they are now ready to fill orders for that 
valuable work 
THE AMERICAN CLASSIFICATION 

RISKS, 

Prepa red by 
Messrs. BARTON and ARNOLD, 
Of Providence, R. I., 


OF FIRE 


and adopted as the standard system by the underwriters ot 
that city 

This system of classification 1s the most simple and effec- 
tive of any yet presented, being less cumbersome, less com- 
plicated, and more economical than the two or three plans 
hitherto attempted to be introduced, It, therefore, is worthy 
of the examination and acceptance of underwriters, as sup. 
a needed addendum to the office books of every 
Al- 


ready it has received the commendation of gentlemen ot 


plying 
company aiming to do business on sound principles. 
high repute in the profession, whose favorable criticism is 
emphatic and unqualified, as well as enforced by their adop- 
tion of the book in their respective offices. 

The of this book 
classification as will enable companies to perform 


is to furnish such facilities for 
this 
important work with the least expenditure of time and in 


object 


the manner most conducive to correctness and practical 
value, 
The arrangement of the book is such as to permit the 


Electrotyped and Printed at 


THE SPECTATOR PRESS, 
J. H. and C, M, Goopse LL, Proprietors. 


1s6and 158 Br 


New Y 


adway, 
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158 Washingt’n St 
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/ CHICAGO. 
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C. DOMINY 
General State Agent for Tuk Mutvat Lire, of Chicago, 
In Illinois, 
No. 79 Wells Street, Chicago. 


classification of a month’s business, as to each class of risks, 
in a stugle line. These, in turn, may be gathered into a 
yearly record; and, as the years pass on, a company’s entire 
business, however varied or however extended, may be 
condensed into a tabulated experience record, showing just 
what it has cost to carry the several hazards for periods of 


five, ten, or twenty years, and the relative desirableness of 


JOHN E. COLBY, 
State Agent for Ohio, 
NEW ENGLAND MUTUAL LIFE, 
Cieveland, Ohio. 


each class of risks. 

The register is admirably adapted for recording the results 
obtained from the underwriting of more than one hundred 
different subjects of insurance; and is so subdivided into 
convenient blank forms of entry that nothing but ignorance 
or carelessness can err in making complete and correct 
The book may 


DIMOCK & HART, 


classifications of any company’s business. 


be used with equal facility, and to infinite advantage, in re- | Genera! Insurance, Real Estate and Collecting Agents 
cording the experience o1 a series of years in the past life of JANESVILLE, WIS. 
a long established company; and it is a suggestive thought | ~ 1. DiwocK H. M. Wart 


that if access could be obtained to the books of any old 


company of large business, a condensed transcript of its 


D. H. LAMBERSON, 
Supervisor of Agenctes for Illinois, 
NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
igents Wanted. 6,7 and 8 Opera House, Chicago. 


such as this register would facilitate) would be 
Mortality 


Risks, by which fire premiums might be 


experience 
worth thousands of dollars, as furnishing A 
Table of Fire 
adjusted with a celerity and certainty equal to the operations 
of life underwriting. 

the 


cessity of classification as an element of sound underwriting. 


In view ot growing conviction of the absolute ne- 


C H. BAKER 

Agent, Securiry Lire INSURANCE 
Ot New York, 

106 S. Clark St. cor. Washington, Chicago, Ill. 


General COMPANY 


and confident that an examination will prove this book to 
furnish 
the 
publishers have no hesitation in commending this register as 


a system more concise, complete, and economical 


for generality of companies than any other extant, the 


calculated to subserve important underwriting interests, and 


Agency Wants. 


to meet the wants of all progressive insurance officers. 
THE AMERICAN CLASSIFICATION OF FIRE | 
OLICITORS WANTED. —TILE WESTERN MAN. 


‘ 
RISKS ‘> agers of the Empire Mutual desire to secure a number 
of truthful, active, thorough-going business men, to canvass 
for, or take local and special agencies tor, this popular in- 
stitution. Driving, go-a-head, competent business men, 
who can furnish satisfactory references, can make the most 
satisfactory arragements to solicit for THE EASIESTCOMPANY 
rO WORK IN THE WORLD by calling on the General Agents 
at St. Louis and Chicago. The Empire has secured the 
largest commencement business ever done by any Mutual 
Life company either in Europe or America in its first nine 
months’ commencement business. The policies issued by 
the Empire are all non-forfeiting and upon the most im- 
| proved and approved plans, and contain fewer restrictions 
than the contracts of any company in existence. Its tables 
are constructed upon a plan original with the Empire, and 
are ABSOLUTELY UNEXCEPTIONABLE. Good men can obtain 
the most liberal contracts by applying to A. P. FRICK, 
Manager for Southern Illinois, Missouri, Kansas, Nebraska, 
Arkansas, Mississippi, corner 5th and Olive Streets, St. 
Louis, Mo. HAZARD & ZOLLARS, Agents, for the 
Northwest, No. 164 Washington Street, Chicago, Il. 


Is ot quarto form, printed in ‘large, clear type, on the very 
best quality of paper, and substantially bound in cloth, with 
Russia back and corners. 

In order to encourage its general use, the book is offered 
at the unprecedentedly low price of 

TEN DOLLARS PER Copy. 

A specimen copy will be sent on approval to any company 
in the United States which will pay the required express 
charges. 

J» @. & C. OM. 


Publishers, Printers, and Stationers, 


GOODSELL, 


Offices of Tue Spectator: 


New York«K: CHICAGO: 


= GENERAL AGENTS— LIFE INSURANCE.— 
A rare opening, in one of the largest and most popular 
Lite Insurance Companies in the United States, exists for an 
accomplished and successful General Agent to secure either 
a Western field (Northern Central Illinois), or an Eastern 
State (New Hampshire), under a most liberal contract and 
with favorable opportunities. Address ** GENERAL LiFe 
AGENCY,” at the NewYork office of THe Srectator 


156 and 158 Broadway. 156 and 158 Washington St. 


Prominent Agents. 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co.. 
22 Second Street, Baltimore, Md., 
Comprises Maryland. Delaware, Virginia, W. Virginia 
and District of Columbia. 


CAPITAL CHANCE FOR MEN TO ENTER 
A upon a permanent and profitable employment, is offered 
by Mr. McKindley in the alteider card. The Globe is one 
of the standard Life companies of the country, and is too 
well and widely known to need comment. 
Tne Gloss MUTUAL LIFE INSURANCE COMPANY, of New 
MERRELL & FERGUSON, Detroit, Mich., York, wish to engage men of integrity and business ability 
. > . aa ew. wv... | to solicit applications for life insurance in Michigan, Indi- 
Gen’l Ag’ts Mutual Life Insurance Company of New York | og illinose, Sowa. Wisconsin, and Minnesote. = liberal 
For Michigan, Indiana, Illinois, Wisconsin, Jowa, and terms. Address, with references, J. G. MCKINDLEY, 
Minnesota, | Manager Northwestern Department, No. 124 La Salle Street, 
| Chicago, 
TANTED.—THE UNIVERSAL LIFE INSUR.- 
ance company, of New York, is now prepared, 
through its manager at Chicago, to arrange with active and 
reliable men for District Agencies in the various western 
states, on terms which secure to them the highest pay and 
allowance for expenses which are ever paid to General or 
State Agents. ‘The contract is one that secures to the agent 
all his rights, prospective as well as present. Men who 
propose to work personal/y for , ee are invited to 
correspond with T. ORMSBEE, Manager Western Depart- 
mert No ta4 Washington Street, Chicago, Ill 


|. T. MARTIN, Davenport, lowa, | 
Gen’] Agent for Northwestern Mutual Life Insurance Co 
In Iowa and Nebraska. 
This popular Company takes the lead in these Stvtes. Firs! 
class Agents w anted. 


FORMAN P. HOLLINSHEAD, 
LIFE INSURANCE, 
No. 201 South 5th Street, Philadelphia. ea ‘ 
‘ENERAL AGENTS WANTED. THE HOME 


Fifteen years’ expertence. I Life Insurance Company, of New York, has just 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium receipts of 
#4,500,000, being a larger percentage than the dividends of 
other companies during the first ten years, 

The Home now wishes to organize a first-class Genera/ 

| Agency upon the most liberal terms, in the following fields 
and states : 

Northern Illinois, Iowa, 


J. A. MELCHER, 
General Agent Northwestern Mutual Life Iusurance Co, 


OFFICE: 

Central Block, Water Street, Selma, Alabama. 
Wisconsin, Minnesota, Ne- 
braska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find it to their 
advantage to apply immediately. 

Addressing E. H, KELLOGG, Superintendent of Agen- 
cies, Milwaukee, Wisconsin, 


[Established in 1855.] 
GEGAN BROTHERS, 


73 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
Genera! Insurance Agents and Brokers. 


(Box 423.) 
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\ GENTS WANTED.—THE ST. LOUIS MUTUAL 
4 Life Insurance Company require the services of live, 
energetic, responsible agents in the State of New York, on 
liberal terms. Applications from men of known respect 
ability and integrity will alone be entertained. 

Apply at the New York office of the Company, 208 Broad- 
way. WM. A. GREGORY, Manager. 


\ ,TANTED.—SUCCESSFUL INSURANCE MEN 

to act as District Agents and Solicitors for the 
Connecticut Mutvuat Lire INSURANCE COMPANY, in 
the State of Missouri and City of St. Louis. The dividends 
of this company during the current year, on part note pre- 
mium policies, are from 45 to 240 per cent.; on cash pre- 
mium policies as large as in any company in the world. It 
has nearly Four Million Dollars invested in St. Louis, thus 
combining greater attractions than possessed by any other 
company. Address, W.R. HODGES, General Agent. cor- 
ner Fourth and Chestnut Streets, St. Louis. 


YENERAL AGENTS WANTED.—THE UNION 
Y Central Life insurance company desire to engage 
General Agents for the following territory: Western New 


York, Central New York, Eastern New York, Michigan, | 


Northern Illinois, Minnesota, Northern Lowa, Central Lowa, 


Southern Iowa, and Nebraska. The *‘ Union Central” is | 


an all cash mutual company, with stock rates lower 
than any other company. The dividend of 1869 was on 
the contribution plan, and from 15 to 35 per cent; and 
the dividend which is being paid this year is from 2 to 4 1-2 
per cent larger on the old policies and the same on the new 

The company commenced business in March, 1867; and are 
issuing policies at the rate of 2,000 per year. What the 
surrender value of all the mutual life policies will purchase 


is stated on the back of the policy, which is a peculiar fea- | 


ture of the “ Union Central.” To the right man, with ex- 
perience, such inducements will be offered that the General 
Agent will be enabled, by actual aid of the company, to 
build up a large business. 

For further particulars and prospectus of company, &c., 
address, N. W. HARRIS, Secretary, No. 19 West Third 
street, Cincinnati Ohio. 
rIWHE NATIONAL CAPITOL LIFE INSURANCE 

. Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 


The Charter of the Company is the first Life Charter 


granted by the Congress of the United States; and a go- 
vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by- 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of the United States. 

The business of the company will be upon strictly mutual 
“sca ae with cash premiums, although the management 
lave issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. 

Address, H. G. WILSON, Vice-President, Box 542, 
Washington, D.C. 


JaMEs L. GoopRIDGE, 


Actuary, 
No. 150 STATE STREET, BOSTON. 


Valuations made, tables prepared, and attention given to 
all questions connected with Life Assurance. He is pre- 
pared to negotiate with any first class company wishing his 
exclusive services, References of the highest character fur- 
nished. Communications addressed to No. 150 State street, 
Boston, or P. O. Box 6,797, New York, will receive prompt 
attention. 


General Agents and Active Can- 


rassers Wanted 


By THE PIEDMONT AND ARLINGTON 
LIFE INSURANCE COMPANY, of Virginia, 


for all the Northern States and Territories. 


The Company has succeeded well, having 
issued 10,000 policies in less than three years 
from its start; it has had small losses; declared 
dividend of forty per cent. on whole life policies ; 
has liberal policies, and every element to ensure 
success to its agents. 


Address the Company, giving references, at 
Richmond, Va. 


THE SPECTATOR. 


To Life Insurance Agents. 


THE 


PaciFIc MuTUAL 
Life Insurance Company, of California, 


Is now organizing General Agencies for the 
various States and Territories. Successful 
Solicitors and Agents wishing to obtain ap- 
pointments to territory on liberal terms, will 
apply to Schreiber & Howell, General Agents, 
37 and 39 Second Street, Sacramento, Califor- 
nia, or g0 LaSalle Street, Chicago; or to J: 
Henry Applegate, No. 202 Broadway, New York. 


LELAND STANFORD, President. 
TOSEPH CRACKBON, Secretary. 


W.E. & A. F. HARVEY, 


Consulting Actuaries, 
No. 513 OLIVE STREET, ST. Louts, 


Offer their services as CONSULTING ACTUARIES to Life 
Insurance Companies, in furnishing Net and Loaded Pre- 
miums, Valuation and Dividend Tables, etc., on any stand- 
ard of Mortality and Interest desired, for Single or Joint 
Lives; In the dreparation of new and attractive Features, 
Pamphlets, Advertising Literature, etc. They are also pre- 
pared to make Valuations of Life Insurance and Endow- 
ment Policies, Dividends Leases, Life Estates and Dowers, 
and all other computations dependent on the Science of Life 
Contingencies, 


THE 


LIFE AGENT'S 
ARITHMETIC. 


Aw Easy, CLEAR AND COMPREHENSIVE SOLU- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE. 


By JOHN MAURICE, Actuary. 


In the preparation of this work, the author has endeavored 
-o supply a long-felt want. It is designed to remove the 
scientific veil under which the solutlon of Life Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic is required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums, and performing every 
other operation involved in Life Insurance computations. 

By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the confusing and confused mass of algebraic formule 
which has hitherto repelled the approaches of inquirin 
agents, zealous to comprehend for themselves the why an 
the wherefore of the mysteries of the science. 

The proprietors of THe SPECTATOR have gladly under- 
taken the publication and sale of THE Lire AGENT’S ARITH- 
METIC, because they know it supplies a pressing want, and 
in order to encourage its general circulation and use among 
agents everywhere, offer the work, post-paid, at the very 
low price of so cents per copy, bound in paper, or 75 cents 
bound in flexible cloth. 


J. H. anp C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


Offices of THE SPECTATOR: 


CHICAGO: 
156 and 158 Washington St 


New YORK: 
156 and 158 Broadway. 
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CINCINNATI, OHIO. 


| ALEXANDER LONG, President, 
|PETER KINNEY, J. B. MCCONNELL, 
Vice-President. 

|\J. W. IREDELL, _ S. J. F. 
| Assistant Sec’y. 


Sec retary, 
MILLER, 
Medical Examiner. 


DIVIDENDS 


|} Declared annually on the Contribution Plan. 


} 
| 
| 
| 


| ASSETS, 
Over - - $300,000 


ACTIVE AND ENERGETIC AGENTS WANTED. 


APPLY TO 


A. W. SHELDON, 
MANAGER. 
Northwestern Department, 


No. 151 LA SALLE ST.. CHICAGO. 


ERIE RAILWAY, 


} THe Broap GAauGE, DouBLE TRACK Rovure between 
the ATLANTIC CITIES and tix 


WEST AND SOUTHWEST. 


rHIS RAILWAY EXTENDS FROM 
NEW YORK to CINCINNATI, 860 miles, 
NEW YORK to CLEVELAND, 625 miles 
NEW YORK to DUNKIRK, 460 miles, 
NEW YORK to BUFFALO, 423 miles, 
NEW YORK to ROCHESTER, 385 miles, 
AND IS 
22 Mites THE SHORTER Rovure. 
Four Express TRAINS, daily, leave New York from 
Depot foot of Chambers Street, at 
8.00 and 10.00 A. M., 5.30 and 7.00 P. M. 
23d Street Depot at 
7.45 and 9.45 A. M., 5.15 and 6.45 P. M., 
running through WITHOUT CHANGE, and connecting with all 
WESTERN AND SOUTHERN LINES. 
TRAINS LEAVE CINCINNATI by Columbus, O., time, from 
Depot cor, 5th and Hoadley Streets, at 
7.00 A.M. and 9 5 P. M., 
running through to New York without change. 
LEAVE CLEVELAND by Columbus, O., time, from Atlantic 
and Great Western Depot, at 
7.25 A. M., 3.35 P. M. and 10.25 P. M. 
LEAVE DUNKIRK by New York time, from Union Depot, at 
1.30 P. M. and 9.50 P. M. 
LEAVE BuFFAaLo by New York time, from Depot corner 
Exchange and Michigan Streets, at 
7.00 A. M., 2.50 P. M., 6.25 P. M., and 11.20 P. M. 
LEAVE ROCHESTER by NewY ork time, from Genesee Val- 
ley Depot, at 





7.15 A. M. and 4.00 P. M. 

Bag New and improved DRAWING Room COACHES are 
attached to the train leaving New York at 10.00 A. M. and 
Buffalo at 7.00 A. M., running through without change, and 
affording a fine opportunity for viewing the varied and beau- 
tiful scenery of this line, while enjoying the comfort and re 
tirement of a private Drawing Room. ; 

Bg Magnificent Day and Night Coaches, of a style pecu 

| liar to this line, are run through without change between 
New York and Rochester, Buffalo, Dunkirk, Cleveland, 
Cincinnati and intermediate points. 
BAGGAGE CHECKED THROUGH, 

And Fare as low and time as quick as by any other Route. 
Ask For TICKETS v7a Erte Raitway, 
Which can be procured at all principal offices throughout 

the country. 
( May 2, / WM. R. BARR, 
7 Gen, Pass. Agt. 


L., D. RUCKER, 


General Supt./ 1870. § 
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THE HEARTHSTONE: 
An Illustrated Paper for the People. 
NEW YORK, Jury 1, 1870. 

CONTENTS : 

The Fatal Hazard. By Rev. $. ¥. Wolcott. 
Delays not always Dangerous. By Charles | 
Dawson Shanley. | 
Where Art Thou? By Rev. Robert Collyer. 
Life Insurance a Necessity. By Hon. Elizur 
Wright. 7 
Work 
tion. 


Vor. I. No. 2. 


and Rest. (Poetry), With IJllustra- 


EDITORIALS: 


INSURANCE AN UNIVERSAL Law, 
UNCERTAIN RICHES, 

POVERTY AS AN ARMED MAN. 
“SALTED Down.” 

Lire INSURANCE A SAFE REFUGE, 
A SUGGESTIVE INCIDENT. 
BREVITIES, 


A Wife’s Thought. (Poetry.) With Zllustra- | 
tion. 
The Life Agent’s Work. By an Old Solicitor. | 
The Question of Investment. 
An Ignored Aphorism. 

The Widow and Her Friend. (Poetry.) With | 
Illustration. 
Life Insurance as a Means of Credit. By 
Eugene Reboul. ~ | 

What it Will do. 

The Influence of Life Insurance on Health. 

A Test of Refinement and Virtue. By //on. 
Elizur Wright. 

The Law of the Storks. 





Tne HEARTHSTONE is intended for circulation by Life | 
Companies and Agents, and at a trifling cost where Com- 
panies order a sufficient supply. 

Those who use Tut HeATHSTONE liberally will be certain 
to reap an abundant harvest of fruitful results, not alone | 
from the impetus it will afford to new business, but as well 
from its influence in conserving and retaining old business. 
THe HEARTHSTONE is not in any sense an advertising shect ; 
nor is ita partisan exponent of any theory or plan of Life 
Insurance. Proclaiming on broad and catholic grounds the 
universal worth and adaptability of Life Insurance, it aims 
to popularize the subject by its entertaining sketches and 
crisp readable discussions. 

Every company ordering a special edition will receive, 
without extra cost, the benefit of a whole page exclusive 
* advertisement. 

J. H. anp C. M. GOODSELL, 
Publishers, 


CHICAGO: 
Nos. 156-158 Washington St. 


EXPERIENCED AGENTS 


Wanted 


BY THE 


‘T eutonia Life ]ps. Co. 
OF CHICAGO, ILL. 


Two active solicitors for the city of Chicago, 
and experienced district agents in the various 
Western states, on liberal terms. 

The Teutonia has successfully extended its 
operations already over thirteen states. 

Apply to 


C. KNOBELSDORFF, Secretary, 
No. 5t La Salle Street, Chicago, Ill. 


New York: 
Nos, 156-158 Broadway. 


| business done. 


THE 


SPECTATOR. 


Expiration Register 


FOR 


UNDERWRITERS. 





«in entirely New, Original, and Most Conve- 
nient Method of giving Insurance Expirations, 
thereby saving a vast amount of time and un- 
necessary labor. 


By PEYTON ROBERTS. 





This book, whose title is given above, is now under the 
exclusive control of the publishers of Tne Spectator, by 
whom it will be furnished to Companies, Agents and In- 
surance Brokers, upon reasonable terms. 


COMPANIES 


Will find this book of great practical value as a means of 
systematizing the office transactions of their agents, and in- 
suring the precision so requisite in the matter of amounts, 
dates, and rates connected with the issue of policies; and, 
where this book is included in the equipment of an agent, 
for the exclusive registering of the risks of the Company 
furnishing it, it will be found a most complete and concise 
method of retaining permanent and wohenbis records of the 
In case of transfers of agencies this will be, 
in fact, a full history of the former agent’s work, and an in- 
dispensable indicator of maturing policies. 


AGENTS 


Will, at once, upon an examination, acknowledge the supe- 
riority of the method, as compared with any now in use. 
Its concise arrangement and the economy of space taken 
ap. will save its cost a hundred times over; while the per- 
fect system it presents for keeping records cannot fail to 
commend it to all who desire to study neatness, economy, 
correctness, and dispatch in the transaction of their busi- 
ness, 


TO INSURANCE BROKERS 


The book is offered as the simplest, cheapest, and best means 
of keeping their accounts. It covers all classes of policies 
Life, Fire, Marine, Accident, and Miscellaneous, and, be 
sides being adapted by its various sizes to either a large or 
small business, it possesses features peculiarly attractive to 
brokers, whose operations require to be recorded in a form 
which will admit of no delays and no errors. 


ADVANTAGES OF THE SYSTEM. 


No Expirations can be overlooked, to the disadvantage of 
the insured or the discredit of the insurer. 

It forms a tabulated record of all the business done by ar. 
agent for one or several companies. 

It is a means of compilation of all the transactions of az 
agent for the Company ordering its own risks kept by 
this process. 

It saves time, by placing within range of the merest glance 
all that.is material about all the policies issued by an 
agent, or procured by a broker. 

It saves money, by furnishing at a reasonable rate what 
costs more in other less trustworthy forms. 

It saves labor, by reducing the registry work upon a policy 
to a minimum, while by supplanting more cumbersome 
and more complex systems, it also diminishes the risks 
of mistakes, 


| EVERY COMPANY, 


EVERY AGENT, 
EVERY BROKER, 


Should have this valuable system of Expiration Registry. 

The Officers and General Agents of some of the largest 
American and English Companies recommend the Expira- 
tion Register, in unqualified terms, “as a valuable work to 
every Insurance Agent, to whom it will save both time and 
labor.” 


PRICES: 
No. 1.—120 pages, marbled edges, bound in cloth, 


with leather backs. ....+.+++++++ st eeeseeesecers + $300 
No. 2.—192 pages, marbled edges, cloth sides, leather 
| back and corners......+.. sre eeeseeesccenscesess 5 00 
No, 3.—336 pages, marbled edges, cloth sides, leather 
back and corners woeee TTT TTT 70 


mg Ten per cent. off on orders for five or gore copies. 


J. H. axnpvj C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


Offices of Tue SPECTATOR: 


New York: .. CHICAGO: 
156 and 158 Broadway. 156 and 158 Washington St 
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HomE 


Insurance Company, 


CoL_umBus, Oun10. 





HENRY MILLER, T. H. BUTLER, 


President. Vice-President. 
Cc. P. L. BUTLER, W. C. M. BAKER, 
Treasurer. Secretary. 





CASH CAPITAL,----------- --»-$474,066.00 


CASH ASSETS,-------+++++.+++» 545,278.43 


STATEMENT : 
Cash in Bank, - - - - - 
Cash in hands of Agents,- - 
United States Bonds, market 
value,- - - + - = = = 
Ohio State and County Bonds, 
Bills receivable, real and per- 
sonal property, - - - - 9,871.94 
First mortgages and interest 
accrued, - - - - - = = 289,131.83 
Cash in oflice,  - 451.89 


$515,278.43 


Co.tumbvus, O., February 1, 1870. 


The undersigned, a Committee appointed by the Board of 
Directors to examine the Assets, including the investments 
and cash on hand of the Company, having carefully ex- 
amined the assets, comprised in the foregoing condensed 
and detailed statements thereof, now certify that said state- 
ments are correct in every particular, and that said assets 
are, in our opinion, of the actual value therein stated. 

And we further certify that we believe the said Company 
to be entitled to the fullest confidence of the business com- 
munity. 

M. A. DAUGHERTY, 
E. T. MITHOFF, 
Jj. W. HAMILTON, 


- $77;573-59 
23,664.03 


87,936.2 
26,648.86 


Total, - - - - - = 


AMES WATSON, 
‘RANCIS COLLINS, 
W. B. BROOKS, 





AGENTS IN ALL Principat Towns. 





Risks written at Rates corresponding with the 
Hazard. 


W. C. M. BAKER, Secretary. 


PROF. C. F. McCAY, 


Consulting Actuary, 


No. 232 North Charles Street, 
BALTIMORE, Mb., 


Makes valuations of policies and distribution of 
surplus for Life Companies on moderate and 
satisfactory terms. 
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REPUBLIC | IFE TNSURANCE (oO. 


Nos. 187, 159, 161 and 163 La Salle Street, 


CAPITAL, 


CHICAGO. 








$5,000,000. 


STOCK PLAN: LOW RATES. 


“It is NEEDLESS and EXPENSIVE to pay out money or notes to a Life Insurance Company for the purpose. only of having 
the same returned.”—Hon. Witt1AM Barnes, Late Superintendent Insurance Department of New York. 





Officers : 


A. W. KELLOGG, Vice-President. \ 


PAUL CORNELL, Second VicePresident. 


J. V. FARWELL, 
C. T. BOWEN, 


C. B. FARWELL, 


ZETNA 
LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


—__—— 


E. A. BULKELEY, President. T. 0. ENDERS, Secretary. 
AUSTIN DUNHAM, Vice-President. 





Assets, Fan. 1, over $13,000,000 





C. T. BOWEN, 


Execute Commttee : 
LEONARD SWETT, 
I. N. HARDIN, 
W. S. CARTER. 


Ainance Committee : 


S. M. MOORE, T. M. 


[NITED STATES 


Life Musurance Company, 


} IN THE CITY OF NEW YORK. 





Assets, - over $3,500,000 





| ROOMS 21 AND 22 
InsurANcE Excuance BuI.pine, 


The TNA ranks as one of the first companies of the conti- | 


nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 
income for the year 1868; but two had so large a number of 
Policies in force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1363, 


ITS ANNUAL INCOME IS OVER $6,000,000. 
IT HAS OVER 40,000 EXISTING POLICIES. 


Its expenses are lower than most companies’, and conse- 


| CHICAGO. 
| 


BANKER BROS. & GREENE, 
| No. 161 


La Salle Street, and Arcade Court, 


quently its ability to make and pay liberal dividends to the | 


insured is greater than that of most other companies. 
It is one of the great companies of the land 


IN INCOME, 
IN ASSETS, 
IN NUMBER OF POLICIES, 
IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTII, 
IN SOUNDNESS, 
CHEAPNESS, 
PROMPTNESS, 


AGENTS AND CANVASSERS WANTED. 


OFFICE: 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 


In 4EtNA BUILDING, 
No. 8 La Salle Street, - - Chicago, Jil. 


| MANAGERS FOR THE NORTHWEST. 





| Policy-Holders are hereby notified that the 
renewal receipts are to be found and payment 
of premiums is to be made at this office. 

kG Local Agents wanted immediately in all 


| leading cities and towns in IHinois and Iowa. | 
AND SUCCESS. | Active, energetic men, who can give the inter- | 


jests of this Company proper attention, can 
apply in person or by letter at this office. 





‘BANKER BROS. & GREENE, 


| 
MANAGERS FOR THE NORTHWEST, 


JOHN V. FARWELL, @residext. 


ORREN E. MOORE, Secretary. 


I. N. HARDIN 7vreasurer. 


PAUL CORNELL, 
A. W. KELLOGG, 


AVERY. I. N. HARDIN. 


ARE YOU INTERESTED IN 


Tr ft a a ea) 
jaws Ee ad Arad Acetate 
ee 


v swev se 


Which would be the greatest loss to your wife and children, 
YOUR LIFE 


or your Merchandise, House or Furniture? Are they of 
more value to your family than your Life? Do our sharp, 
prudent, calculating men ever think of it in this light? If 
so,and you wish Insurance, get the LOWEST RATES 
compatible with perfect security. This can only be done by 
| application to the 


_  HOMCOPATHIC 


Mutual Life Insurance Company, 
231 BROADWAY, New York, 


| which has a Cash Capital of $150,000, all invested in Gov- 
ernment Securities. 


The business of the Homa@opatinic Mutvat Lire Insur- 
ANCE Co. is conducted upon the Cash Plan. 


| ALL ITS PREMIUMS AND DIVIDENDS 
| ARE CASH, 


| thereby avoiding the payment of compound interest upon 
premium loans or notes, and at the same time securing all 
the benefits of the Massacuusettrs NoN- FoRFEITURE 
Law, which is the only one worth anything to the assured. 
Women taken at the same rates as men. Stock or Mutual 
| rates lower than any other company. Don’. insure in any 
| company before looking at eur low rates. 


A FEW CAPABLE CANVASSERS WANTED. 


D. D. MARSHALL. # resident. 


JAMES CUSHING, Jr., A. HALSEY PLUMMER, 
Vice-President. Secretary. 
| ELIZUR WRIGHT, STEWART L. WOODFORD, 
Actuary. Counsel. 
EDWIN M. KELLOGG, M. D., } 


OVIATT, SOUTHWELL & CO., Managers. |161 La Salle St., Chicago.) joun w'Mirciesi, M.D, | Medical Examiners, 
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SPECTATOR. 


THE 


1.—WORDS TO WIVES. This is a gem in its pictorial illustrations, and 


irresistible in its appeals, convincing and moving where all else fai's 





! Price, single copies, 10 cents; 20 copies, $1.50; 100 Copies, $6; 1000 
i copies, $50. (B?~ Will not be destroyed. Sample sent free 
2.—GERMAN WORDS TO WIVES. J/lustrations all in. To be had at the 
same price as the English edition. Sample copy sent free. 
= 3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 





TO 





AND 


@x2 
oe 
SS 
YR 


| atte yg VADE-MECUM: or, Practical Guide to Success. 
gy J. 


Baxter LANGLEY. American revised and enlarged edition. 


Price, 75 cents a copy, (half the price of English.) Discount by the one 


hundred copies. 


5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. 
CH lnvaluable: 


A popular book for the instruction of Life Agents. 


Price, $4 §0. 
ty 


a library in one book 


6.—AGENT’S MANUAL OF LIFE ASSURANCE. Price, $2.20, $1.65, $1.25, 


according to style ; 
7.—GERMAN AGENT'S INSURANCE MANUAL: 

Fire. 
German Agents. 
8.—AMERICAN MANUAL OF LIFE ASSURANCE. 
rice, single copies, 18 cts. each ; i 

_ —__—— and less than 5000, 13 cts. each; 
9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 

Price, $60 per 1000 copies. 

10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 
1000, 20 cents each ; 
41.—WORDS TO BUSINESS MEN.—Price, 10 cents each ; 


100 copies, $6; 





BY 


DR. FISH. 


abridged edition, 75 cts. 


(in German.) Life and 
Invaluable to 


Pocket edition, $1.75; 


Price, $2. Discount by the quantities. 
Jt will double their power. 


220 pp 


A canvassing book, 
100 copies, 15 Cts. each ; 1000 copies, 
§000 copies, Or over, 10 cts. each. 


100 Copies, $17.50; 1000, 16 cents each. 
20 copies, $1.50; 


1000 Copies, or over, $50 per 1000. Sample sent free. 


Cr" This has done more to get Endowment policies than any other 





book ever published. 


It brings in the Aeavy men. 


12.—GERMAN TRANSLATION OF WORDS TO BUSINESS MEN. Same 


price as English. 


Ca No German Agent is furnished without it 


13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 


LEARNING ENGLISH. 


German with English interlined. Price, $60 


per 1000. (Gif Splendid to work up German Life Business. 
14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer- 


ican Revised Edition. 


“ Fascinating as a romance,”—Wm. Barnes. 


No one can understand the history of Life Assurance without reading 


this book. 


Price, $2.25. 


15.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
and WORDS TO BUSINESS MEN can be had in French and Spanish. 


Price of each, single copies, 10 eents ; 


100 cepies, $8; 1000 copies, $60. 


Any of the above sent by mail upon receipt of price. 
CH Senn ror CaTatocue. 


Business Men. 


THE 


(CONNECTICUT 


Lire Insurance Company, 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 


T. W. RUSSELL, Secretary. 


ASSETS, $790,000, 


INVESTED IN SECURITIES OF STERLING CHARACTER. 





This Company is under the direction of men of large 
experience in Life 
integrity and prudent management. 

Its plans include all desirable features in Life Insurance, 
and all its policies are non-forfeitable. 

Dividends based upon the contribution plan. 

The business of the company is confined to the insurance 
of first-class lives. 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 

As an index of the confidence in the company by those 
who best know its management, there have been issued in a 
little more than two years past, at the HartTForD Agency, 
Policies Amounting to near $2,000,000. 

Good inducements will be offered to experienced Agents 
upon application at the office of the company. 





BOARD OF DIRECTORS: 


Henry J. Jonnson. 
Jona. B. Bunce. 
Gro, H. Clark. 
Tuos. T. Fisner. 
Hon. MARK SKINNER. 
Epwin Ray. 

C. B, Erwin, 


Epwarp W. Parsons. 
Tnomas W. RUSSELL. 
EBENEZER M. KELLOGG. 
Cuarves M. Ponp. 
LEVERETT BRAINARD, 
Francis B. Cootey. 
CuaRLes T. WEBSTER, 





(GENERAL. 


Insurance, and well known for their | 


P. 0. Box 


Wioows’ ano () RPHANS’ 
BENEFIT 
Life Insurance Company, 


No. 132 BROADWAY, NEW YORK, 
CHARLES H. RAYMOND, President. 


This company, under the direction of the most prudent 
and experienced Board of Trustees engaged in the business 
of life underwriting, issues Life and Endowment Policies 


at cash rates. 
Assets, $1,350,000 


The entire surplus is divided equitably among Policy- 
holders. 
ROBT. A. GRANNISS, Secretary. 
G.S. WINSTON, Mepicat EXAMINER. 
SHEPPARD HOMANS, ConsuLTiInG ACTUARY. 
WILLIAM BETTS, L.L. 'D., COUNSEL. 


Experienced Agents desiring to re represe nt this successful 
and eae (¢é.npany are invited to address the home 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


No. 176 Fulton Street, 


| AND 


No. 107 Fulton Street, New York. 


NITURE TO ORDER, 





| LIBRARY FUR 








WYNKOOP & HALLENBECK, 


113 Fulton Street, 
NEW-YORK. 


os" 
meide 


LAMAR 


Fire INSURANCE COMPANY, 


No. 50 Wall St., New York. 


Casu CAPITAL........+.++++$300,000 00 
Surptus, JAN. 1, 1870 .......274,729 00 


CapiTaAL AND SuRPLUS...++.$574,729 00 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAY, Vice-President. 
W. R. MACDIARMID, Secreéary. 


THE 


Insurance Company, of Philadelphia. 


ENTERPRISE 


Frere INsuRANCE EXCLUSIVELY. 


$200,000.00 


524,363.15 


Cash Capital, paid in full, 
Cash Assets, Jan. 1, 1870, 


F. RATCHFORD STARR, President, 
THOS, H. MONTGOMERY, Vice-President, 
ALEX. W. WISTER, Secretary. 

J. E, PETEKSON, Assistant Secretary, 
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“PARTICIPATION INSURANCE.”’’ 


The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. 192 BROADWAY, NEW YORK. 


fea STATEMENT OF JAN. 1, 1870: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - - - - $1,839,122.50. 
| CASH ASSETS,~ - - - $2,339,122.50. 


{ THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, RENTS, LEAsEs, and all other insurable property, at reasonable rates of premézm, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ‘60, 61,62, & 63,are now being redeemed in cash. 





DIRECTORS: 
GEORGE T. HOPE, President. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 





A. A.LOW - - - - A.A. Low & Brothers, | HERMAN O. ARMOUR Armour, Plankinton & Co, | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS - - David Dows & Co. | JAMES FRASER - . - Fraser, Major & Co. BRADISH JOHNSON + Johnson & Lazarus, 
S.B.CHITTENDEN - - S. B. Chittenden & Co. | WILLIAM M. VAIL, OHN CASWELL =- - ohn Caswell & Co. 
LORING ANDREWS .- Loring Andrews & Sons, | HIRAM BARNEY - - Barney, Butler & Parsons. ENRY F. SPAULDING - Spaulding, Hunt & Co. 
CARLOS COBB LAWRENCE TURNURE Moses Taylor & Co, OHN PAINE. 

WM.T.COLEMAN - - Wm.T.Coleman &Co. | SHEPPARD GANDY - - Sheppard Gandy. OSEPH BATTELL - Egleston, Battell & Co. 
WM.H.SWAN  -_ -_ ~ Grinnell, Minturn & Co, | GEORGE GRISWOLD .- N. L. & G. Griswold. OB’T H. McCURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM T. BOOTH  - Booth & Edgar. | SAMUEL A. SAWYER - Sawyer, Wallace & Co. GEO. S. STEPHENSON - Geo. S. Stephenson & Co. 
CHAS. M. CONNOLLY - Connolly & Co, | CYRUS CURTISS .- - Pres’t Wash’tn Life InsCo. | GEORGE MOSLE - - E. Pavenstedt & Co. 
WILLIAM V. BRADY. | WILLIAM D. MORGAN .- E.E. Morgan & Son. WM. M. RICHARDS - Richards & Collins. 
GEORGE W. LANE - George W. Lane & Co, | BENJAMIN G. ARNOLD Arnold, Sturgis & Co. OHN H. EARLE - - Earle & Cunningham. 
CHAS.COREY TABER  - C.C.& H.M. Taber. URIEL A.MURDOCK - Pres’t Continental Bank, {ENRY EYRE, 

SAMUEL D. BABCOCK - Babcock, Brothers & Co. D.H.ARNOLD . - - Pres’t Mercantile Bank, CHARLES H. BOOTH - Charles H. Booth & Co. 
HENRY C.BOWEN - - Henry C. Bowen. | CHARLES LAMSON - C. H. Marshall & Co. | EDWARD MARTIN - Cragin & Co 
URELIKUS B.HULL - Fahnestock, Hull & Co, L.H. BRIGHAM .- - - Late Brighzm & Parsons. | HORACE B. CLAFLIN - H. B. Claflin & Co. 


P H H, N I X Geo.C. Clarke & Co., 


Insurance Company, Reed : 
ATTORNEYS, OF BROOKLYN, NEW YORK. HIhkh, INLAND, 





E.G.D.Horpen, M.W. Bates, Joun R, Stewart, 





HoLpEN, Bates & Co. 


AND 
General Insurance Agents Principal Office, 173 Broadway. OCEAN MARINE 
AND — INSURANCE AGENCY, 
CASH CAPITAL, No. 15 Chamber of Commerce, Chicago. 


Adjusters of Losses, 


ONE MILLION DOLLARS. New England M. M. Insurance Co., 


Boston. 
ASSETS, OVER, $1,197,000. 


GRAND RAPIDS, MICHIGAN. 


—_—_—_——_ Net Casu Assets, JAN. 1, 1870, 


General Agents American F. and M. Insurance Co., 


: I I O 6 O ° 2 . soil elliot’ 24,000. 
YONKERS and New Y ork 9197 sil ; oy yiw og 


Independent F. and M. Insurance Co 


Losses Paid in 16 Years, Boston. 


INSURANCE COMPANY, SIX MILLION DOLLARS ASSETS, OVER $630,000. 





eas V 7 ire Insurance Co. 
For Michigan, North American Fire Ins . 
New York. 
To whom address applications for Agencies. STEPHEN CROWE LL, President. ASSETS, OVER $800,000. 
seeasineniictionttzi WM. H. VAN VOORHIS, General Agent. . ° 
. y ; r Ss , xcelsior Fire Insurance Company 
(is Mr. HoLpEN, for four years ADJUSTING and SUPERVISING PHILANDER SHAW ; Secretary : ‘ £ = p wi 
te Agent of the Security Fire InsurANCE Company of New CHAUNCEY BEDELL, Manager Marine De- New York. 
iat York, in Michigan, Ohio, Iowa, Missouri, Kansas and Ne- artment. , 000 
iy braska, offers his services, generally, as an ADJUSTER OF P ASSETS, OVER $334 ~ 
{ F1rE LossEs to such responsible companies as may require . 
ip the same. R. S. CRITCHELL, Fulton Fire Insurance Company, 
Having had ten years’ practice as an Attorney, and a large 7 P 
experience as an Adjuster, he feels confident of being able Special Agent Northwestern States, New York. 


to give satisfaction to all by whom he may be employed. 


Correspondence solicited. Address as above. No. 143 La Salle Street, a Chicago. ASSETS, OVER $350,000 





1870. 


Fuly. 





SPECTATOR. 


THE 


PACIFIC INSURANCE 


CAPITAL, 


J. HUNT, President. 


STOCK COMPANY. INDIVIDUAL 


LIABILITY 


SAN FRANCISCO. 


OF 


$1,000,000.00, 


STOCKHOLDERS UNDER THE LAWS OF 
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COMPANY, 


GOLD. 


A. J. RALSTON, Secretary. 


CALIFORNIA. 


SURPLUS IN GOLD, $696,854.80. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 
Pap I 8) | ee ser Late President Wells, Fargo & Co. ; ° JAMES LERG., . 20... .ccccccccccsccsccscccesccssese Lees & Walker. 
Pe, MOREE owen wl conecs ccna esauneneed New York. WUE, PITRE... . oo. ccc cccccccccccvcves George Opdye & Co. 
se tai ch us Sinema Cubes oe ined ad A. A. Low & Bros. JESSE SELIGMAN. .......ccccccccccccess J. & W. Seligman & Co. 
2 4). ee ee eer ee eee Hunt, Sidimghast & Co. * | F.°G. KEL EAGG. ....ccccccvccccccccccccccccguevcceses New York. 
ol fo B.S eee Pee es ee | I MEE, on cn cccncieccccccdsevdecceveeveveeseeeeeee Boston. 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCH: 


DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 
FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 


WESTERN BRANCH: 


DISTPICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 


te Att Losses Promptiy ApjusTED AND PAID AT EITHER BRANCH. 


MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 


BOUND VOLUMES 


OF 


THE SPECTATOR. 


= publishers are now ready to receive 
for Volumes II and III of Tue 
SPECTATOR, (comprising the twelve numbers 


orders 


for 1869), handsomely bound together, two vol- 
umes in one, with separate title-page and index 
foreach. The supply which has been reserved 
for binding is limited, so that those who desire 
to secure a bound volume for 1869 should for- 
ward their orders without delay. 

The price of the full volume for 1869, in an 
elegant and durable style of binding, is Five 
Dollars per copy. 

Sent securely wrapped, by express, to any 


address, on receipt of the price. 


J. H. anv C. M. GOODSELL, 


Publishers, 


New York. Chicago. 


SQ In 


bound copies of Vol. I, we have to say that our 


reply to frequent applications for 


supply was wholly exhausted several months 
ago. 


THE QUEEN 


[FIRE] LIVERPOOL 
INSURANCE f AND 
COMPANY, LONDON. 





Authorized Capital, - - £2,000,000 
STERLING. 


Subscribed Capital, - £1,909,720 


(Paid wD Capital a and Sur Dlus, 
$1,342,550 in Gold. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders, 


U.S. BRANCH, 117 Broadway NewYork. 


GEORGE ADLARD, WM. If. ROSS 
Man Secretary. 
J. A. HOYT, “Gaperintendent of Agencies, 





TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, President Mechanics Bank 
WILLIAM H. MACY, Pres’t Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


Rigen nme IN NEW YORK: 


SAMUEL BABCOCK, . Babcock Brothers & Co, 
MARTIN Bi ATES, - Martin Bates, Jr. & Co. 
ARCHIBALD B AXTER, . 2 Hanover Square. 

H. B. CLAFLIN, . . » H. B. Claflin & Co, 
WILLIAM H. GUION, . . Williams & Guion. 

]. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP, . ‘resident Mechanics Bank, 
HENRY PF. SPAULDING, Spaulding, Hunt & Co, 
OSEPH STUART, .. . &. J. Stuart & Co. 
VILLIAM WATSON, . Villfam Watson & Co, 


| Liabilities, - - - - - 


ATLANTIC 


FIRE INSURANCE COMPANY, 
Or Brooktyn, New York. 
Orrices—No. 172 Atlantic St., Brooklyn. 
No. 178 Broadway, New York. 


Cash Capital, - - - 
Assets, Ist Mar., 1870, @ 


- $300,000.00 
644,123.30 
32,609. 16 


ABSTRACT OF THE TuHirRTY-EIGHTH SEMI-AN- 
NUAL STATEMENT, 


Showing the condition of the Company on the 
first day of March, 1870: 





ASSETS: 

Cash on hand and in Bank............ceeeescesee $17,742.97 

Bonds and Mortgages—being First Lien on Real 
MSOGOD 5 cscccccvcvccsegoesss cososepeesecsoes ce 52,150.00 
Loans on Stock, payable on demand.............. 80,100.00 
United States Stocks (market value).............. 832,500.00 
Bank Stocks (market value) ......4--+6.-00+-eeeee 25/380.00 

State and Municipal Stocks and Bonds (market 
VADDS) ccccccsccosdccsoesecseeccescéecccce sons 55,451.89 
Interest due on Ist March, 1870.............0-0005 8,218.96 
Ba.ance in hands of Agents. ........-00...-eeeeee 13,382.43 
Premiums in course of Collection............ .... 8,527.55 
Government Stamps on hand .........60+ seeeeeees 120,00 
$544,125.30 


JOHN D. COCKS, President. 
HORATIO DORR, Secretary. 


bh@™ Thirty-Seventh Semi-Annual Dividend 
of six (6) per cent. declared March, 1870. 
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‘ PHGNIX 
’ INSURANCE COMPANY, HARTFORD, CONN. 


i Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
: H. M. MAGILL, General Agent. 














Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, - - - - - - 57,717.95 
j a fl > « 
NET ad aad Sad $1,623,430.91 
| FIRE LOSSES PAID IN THE WEST AND SOUTH: 
\ Ohio, $283,298 40 Minnesota, $90,736 04 Mississippi ° . - $157,425 61 
, Indiana, 148,513 63 Kansas, 32,482 61 Alabama, ° ° ‘ 79;:778 90 
Illinois, 437,105 03 Nebraska, 5,901 88 Arkansas, ° ° ° 25,451 45 
Michigan, . 186,200 81 Kentucky, 153,421 39 Texas, ° ° 6,121 0O 
Iowa, ° ° 142,625 76 Missouri . 204,428 55 West Virginia, je . . 2,000 0O 
Wisconsin . . 177,764 28 Tennessee 182,166 51 Colorado Territory, ° 128 21 


TRIED IN THE FIRE ‘AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PH(RNIX hope to merit and receive 
@ continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


THE 


Imperial Fire Insurance Company, 


OF LONDON, 
CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States, 


ESTABLISHED A.D. 1803. 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. 
E. S. JAFFRAY, of E. S. Jaffray & Co. 
RICHARD IRVIN, of Richard Irvin & Co. 


DAVID SOLOMON, No. 11 West 38th Street. 
J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


BARNUM & WELLS, 


Fire and Marine Insurance Agents, 


No. 116 1-2 LA SALLE STREET, CHICAGO. 





COMPANIES REPRESENTED. 


Associated Firemens Insurance Co. 
BALTIMORE, MD. 


Assets, - - = $287,914 
ht. Maryland Fire Insurance Company, 
th BALTIMORE, MD. 
ee Assets, - - - $276,642. 
if United States Fire and M. Ins. Co. 
tt BALTIMORE, MD. 

= $464, 897. 


BG ALL LOSSES ADJUSTED AND PAID HERE. 


; Assets, - - 
; 
' 


RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 


STAR 


FIRE INSURANCE COMPANY, 


No. 96 Broadway, New York. 











Cee Sod See can sekeapsoveseeuns $200,090 — 
Uo 8 en ery errr ye et 751302 

CASH CAPTTAL: . césvisovsvvecs $200,000.00 
sad i SSES $273 5: or ASSETS, Jan. 1, 1870......+++++- 283,414.00 
UNADJUSTED LOSSES........-«+: 7:3 UNSETTLED LOSSES, $10,564. F 
CAPITAL AND SURPLUS......... $267,932 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


JOHN GIHON, President. 
W. M. RANDALL, Secretary. 
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PUTNAM 


INSURANCE COMPANY, HARTFORD, CONN., 


FIRE 


Cash Capital, - 


$500,000 


CasH CAPITAL AND ASSETS, Jan. 1, 1870, - $722,323.00 


WESTERN BRANCH OFFICE, 


Northwest corner of Washington and LaSalle Streets, Chicago, III. 


Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 


R. J. SMITH, General Agent. 
WM. E. ROLLO, Agent for Chicago. H. N. CHITTENDEN, Jtestdent Director. 


BRANCH OFFICE OF THE 


OcCIDENTAL INSURANCE COMPANY, 


OF SAN FRANCISCO. 
Statement, Fan. 1, 1870: 


Capital Paid in, Gold, $300,000. Surplus, Gold, $135,991.00. 
ASSETS, Gold, $435,991.00. 


NEW YORK BOARD OF DIRECTORS: 
ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, 
O. B. JENNINGS, C. Il, SHERMAN, Philadelphia. 


OFFICERS: 
CHR. CHRISTIANSEN, President. B. ROTHSCHILD, Secretary. 


Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 


GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 3 Dey Street, New York. 


To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


J. Y. HALLOCK, M. B. CARPENTER, 


ANNUAL STATEMENT 


OF THE CONDITION OF THE 


Reaper City Insurance Co., 


OF ROCKFORD, ILL., 
For the year ending on the 31st day of December, A.D. 1869 
made to the Auditor of Public Accounts of the State of 
Illinois, pursuant to the laws of said State: 
The amount of the full-paid Capital Stock of the 
COMPARY. 2. ccccccccsesce. soccecvsesecoscess 
Aggregate amount of all actual available Assets 
of the Company 
Aggregate amount of all unpaid Losses, Liabili- 


GIRARD 


Fire Insurance Company 


PHILADELPHIA. 
NEW YORK BRANCH OFFICE, 


No. WALL STREET, 


Field, King & Co., 
BROKERS. 


Being members of the Stock Board, we are prepared at al: 
times to fill orders for the 





$150,000.00 


It 174,738.00 















Benson B Situ, Agent. | 


This Company does exclusively a Fire Insurance busi- | 
ness. It has successfully insured $100,000,000 of property | 
IN THIRTEEN YEAKS. 


EIGHT HUNDRED LOSSES BY FIRE 
have been promptly and honorably paid. 


CapirTAL, - - $200,000 
Surptus, May 1, 1870, over - $240,000 | 


| 


THOMAS CRAVEN, Pres. A.S.GILLETT, Vice-Pres | 
JAS. B. ALVORD, Sey. | BENSON B.SMITH, Ag? | 








PURCHASE AND SALE OF 


Repvusiic [Nsurance Srock, 


And all other Insurance, 


Bank and Other Stocks. 


OFFICE, 
FIRST NATIONAL BANK BUILDING 
Cor. State and Washington sts., Chicago. 





ties and Claims (except Capital Stock), in- 


cluding reinsurance fund 13,973.00 


DIRECTORS: 

THOS. D. ROBERTSON, OHN LAKE, 
M. STARR, ion. WM. BROWN, 
WM. A TALCOTT, WM. A. KNOWLTON 
MOSES BARTLETT, ALEX. D. FORBEs, 
R. EMERSON JOHN P. MANNY. 
N. C. THOMPSON, 

Tuos. D. Rospertson, President. 


J. S. Ticknor, Secretary. 
FRANCIS A. HOFFMAN & CO., AGeEntTs, 


No. 135 LaSalle Street, 
CHICAGO. 
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HomMeE INSURANCE COMPANY, 


OF NEW YORK. 


Office, - - No. 135 Broadway. 


CASH CAPITAL, - - - - - - - $2,000,000 00 

ASSETS, ist Jan. 1870, - “ . “ . - 4,516,368.46 

LIABILITIES, - - - - - - - {20,387.83 
f 


FIRE AND INLAND INSURANCE. 





CHARLES J. MARTIN, Presipenrt. 

GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Presipent. 

THOMAS B. GREENE, Srconp Assistant SECRETARY. D. A. HEALD, Seconp Vice Prestpent. 
DUCAT axnn WILMARTH, Genera. Acenrs, 


Southwest corner Randolph and LaSalle Streets, Chicago 
YONKERS 
AND 
New York 


FIRE INSURANCE COMPANY 


J. H. WASHBURN, Secretary. 


SAFEST AND CHEAPEST SYSTEM OF 
INSURANCE. 


EOMEE EAR os crn 
W ASHINGTON 


Insurance Company, 


Fire Insurance Company, 


OF THE CITY OF 


NEW YORK. 


= No. 172 BROADWAY - New YORK. 
152 BrRoapwaAy, New York. : é ’ 


Office, No. 176 Broadway. 


CASH ASSETS, 


CaAsH CAPITAL, - $500,000.00 
OVES SURPLUS, - - = 382,141.00 


—_—— 





$ I 6 ® O OOO CASH CAPITAL, - + + $400,00000, BRANCH OFFICE, CHICAGO, ILL., 


ASSETS, Jan. 1, 1870, ae. 783,052 ©0 | ROOM 18, 


or F ae h Insurance Company's Building 
— The policies entitled to participate receive 75 | Merchants Insuran pany Ss 


per cent. of the net profits. 
Average Scrip Dividends for seven years, 45 | 
. per cent. per annum. 
ALFRED JAmEs & Co., Ag’ts, a 
Fire, Marine, and Inland Navigation 
Insurance. 


La Salle Street, North-west corner Washington. 


A. WILLIAMS, 


MANAGER. 
(BASEMENT OFFICE) 


G. C. SATTERLEE, President. 
HENRY WESTON, Vice-President. 
WM. K. LOTHROP, Secretary. 
WM, A. SCOTT, Assistant Secretary. 


t= Those wishing to represent the company 
will apply as above ¢ 


t14 LaSalle Street, Chicago, [17 












THE 


HANOVER 


Fire Insurance Company, 
OF THE CITY OF NEW YORK. 


Orricz, No. 45 WALL STREET. 


(INcor PORATED 4852.) 


B. S. WALCOTT, President. L, REMSEN LANE, Secretary. 


Fuly, 1870. SPECTA TOR. 4.7 


Cash Capital, - - ‘ _ - - - - - $400,000.00 


Surplus, _ - - - - - - - . 326,399.94 
Assets, Jan. 1, 1870, - - ~ - - . . ” 726,399.94 


LOSSES 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


AGENCIES IN ALL THE PRINCIPAL TOWNS IN THE UNITED STATES. 
EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 
WESTERN AND SOUTHERN AGENCY DepArRTMENT, “THE UNDERWRITERS’ AGENCY.” 


A. STODDART, General Agent. 


ANNUAL STATEMENT 


(COMMERCE or LYCOMING 
S A N G A M oO. Fire Insurance (Company, 


INSURANCE COMPANY, 


Ausurance Company, 


OF MUNCY, PENN. 


DECEMBER 31ST, 1569: 


ALBANY, NEW YORK. Capital Stock... .....5.0 6.00% oo Caibenentl 


Mh asceckschacattncabedsania 33-437-87 | Total Assets, Sept. ro, 1869, 


ASSETS: & in 6 
Ca ital - = $ 00.000 Value of Real Estate owned * 5 930 I 9 2 33 
if 9 4 9 by the Company........ $450.00 
| Loans on Bonds and Mort- r : 
AEE .. a+ vacinc ch os cael 85,552.97 Total Amount Paid for Losses to 

















| 
| 
Assets - = “< | United States Bonds ...... 46,237.50 
? 697,595 State, City, County, and June ae) 1869 
| other Corporation Bonds 1,000.00 4 , 
| Cash on hand, in bank, and 
| being transmitted ...... 16.315.30 th 
| 5 wD. : 
AT: TAN | eer | Bills Receivable........... 9,409-14 S2 21 .26. 
ADAM VAN ALLEN, Bills Receivable,being Stock , 99347 
President. | BRGBOS, oo occ sc gpeenses ecu 66.576.09 
Interest Accrued .......... 3-642.42 
i Ser > | All other Securities and : 
G. A. VAN ALLEN, Property of the Comp'’y. 5.854.54 — ROBERT MONTGOMERY, President 
: eee $235,037.8 , ' 
Vice-President. a P2351037-87 JAMES M. BOWMAN, Vice-President. 
ESASILSTESS : JOSHUA BOWMAN, Secretary 
R. M. HAMILTON, Losses adjusted or in process of ad- 
BE ais os 5040 cect eet eeekes ol 12,645.98 


Secretary. 
O. M. HATCH, President. | General Agents for the States of New York 
HENRY H. BROWN, Avent ISAAC A. HAWLEY, Secretary. and New Fersey, 
- . =) | oe ? 
No. 99 LA SALLE STREET, TREADWAY & JEWELL, Agents, J. W. CHAMBERLIN & Co., 


CHICAGO. CHICAGO. No, 141 Broaiway, New York 
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| THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(LEVELAND [ NSURANCE ( JOMPANY. 


= 





























c 
ie : , 
F Chartered 1830. Charter Perpetual. 
i sAgneie 
CASH CAPITAL AND SURPLUS, Jan. !, 1870, - ° ° $515,673.88 
In, 
hes H. B. PAYNE, President S. D McMILLAN, Vice-President. 
| S. S. COE, Secretary. JOHN J. SHIPHERD, Assistant Secretary. 
PRINCIPAL AGENCIES. 
NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. I, W. P. Blodget; BUFFALO 
Rounds & Hall; PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and 
Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitehead : 
& Foljambe; TOLEDO, W. C. Scott. 
I, J. LEWIS, 110 La Salle Street, Chicago. 
SPB CIAL AGENTS. 
J. W. LATHROP (St. Louis) for Iflinois, Powa, Missouri, Kansas, and Western States. 
J. S. CROSBY (Grand Rapids), for Michigan. 
McGILLIARD & BROWN (Indianapolis), for Indiana. 
ROUNDS & HALL, (Buffalo), for New York. 
STEARNS, KINSLEY & CO. (Boston), for New Engla:.d States, 
J. M. GLEASON (Louisville), for Kentucky. 
' 
(SERMANIA 
WESTERN BRANCH | I 
F SF | 
a , , 
or Tue IREMAN’S UND | Insurance Company, of Chicago. 
ALBANY C ITY | NO. 49 LA SALLE STREET. 
Cash Capital, - - $200,000.00 
INSURANCE COMPANY. | Insurance Company, | Surplus, -- - - 26,947.60 
| 
ee | ASSETS, Jan. 1, 1870: . 
Cash in Bank and in hands of Treas- 
This Comp: as a paid- . I PRANCTCC | | WPOE one ocd mc whee pees ees sb esene $20,524.80 
is © pony has a paid ~~ OF SAN FI RANCISCO, | Premiums in course of Collection... 2,832.72 
Cash Capital ene Sey ‘000 coat United States 5-20 Bonds .......... 42,550.00 
past $20, _ ee | Loaned on Mortgages on Unincum- 
With a Cash Surplus of - - $244,816.00 | Cash Capital (gold), - + + $500,000.00 a — 80, 160.00 
Cash Surplus (gold), - : - 167,115.63 | Loaned on United States, Cook 
| atest $667.1 6 County and City Bonds as Collat- 
Total Asseté,- - - $444,816.00 naenents ae i * te 7,115-03 erals (Market Value of the same, bs 
’ $ 4 Liabilities, $23,898.26 AED... un cg-deibiaaneen sd oe 40,900.00 i 
fice Loaned on Stocks as Collaterals k 
D. J. STAPLES, President. (Market Value of Stocks, $47,030). 34,900.00 Fe 
HENRY DUTTON, Vice-President. Interest Accrued but not Due ...... 3,525.08 z 
Fire AND MARINE. CHARLES R. BOND, Secretary. | All other Assets .........--0..0000- 1,555-00 
Ft 
} e eS are individually Hable for $226,947.60 
Agencies in all the prineipal cities of the United States. LIABILITIES : f ; 
l BEW YORE BOARD OF SEPERSNER. Losses Adjusted and Due.............. None. | 
ny ‘. itr eenss ss ose ossesens coos B. aa A Se. ‘“ 6 not Due $1 437 97 

“4 I i. A. DMigelgden cvsmlean aeiaece we o . A. Low & Bros. - - Ad . hg aes a ee SS | “ 

; . : %; Geo. Opprxkg, ........ eccocccccccecOf Gee. Opdyke & Co. not Adjusted and Due............ None. 

i Z LEWIS, Ag ent, ace Bows, SR ee OO David Dows & Co. | All other Claims against the Company ..None. 

- errr er . ' 4 } 
i Ws. T. CoLemas, ............late of Wm. T. Coleman & Co, ] 
+i Jeun WINSLOw,,............. Van Cott, Winslow & Van Cott. . 6 ees : 

4 No. 110 La Satie Srree | FERDINAND JAEGER, President. 

REET, : ; 

FS Branch Office, 167 Broadway, N. Y. HENRY GREENEBAUM, V. Pres’t. 

f SKEELS, Bowers & BouGuton, AUGUST BECK, 77rcasurer. 
CHICAGQ. j MANAGERS, | Ss. FLORSHEIM, Secretary. 


f 
i 








ERCHANTS’ 


STATEMENT OF ITS CONDITION, JANUARY I, 
CASH CAPITAL, - - - - - - - = - 


THE 


SPECTATOR. 


OF CHICAGO. 
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INSURANCE CoO. 


1870: 


- $500,000.00 











SURPLUS, - - - - = = = = «= = « «+ 341,648.03 
ASSETS, - - = = * = =*= *# © «= = $841,648.03 
INVESTED AS FOLLOWS: 

Loans on Bond and Mortgage (Chicago City Property, Bills Receivable for Inland Premiums...............-.-- - $5,686.72 
duly recorded, and being first liens on the fee simple , Reclamations and Salvages .. ..........0.cesseeceees 22+ 9,872.00 
upon which not more than one year’s interest is due. . $292,000.00 Bank Stocks, Railroad Bonds, PE ee eee ere eee 43-942.45 

Value of the Buildings conveyed by said Mortgages (in- ; Cashin Merchants’ Savings Loan and Trust Co. Bank.. 31,919.64 
sured for $160.500 by fire policies duly transferred to iia a canaica wiakibnbw spa ekadak haute snes 14,370.52 
EG LGGIDOINY ) « 0.0.05.0-s cnnwme mn dhesesesbbene $310,000 Cash in hands of Agents, and in course of transmission.. 19,642.70 

Value of Lands conveyed by said Mortgages, ex- ILS reidcRctandss coddbentenbeniss eneekiehe 12,800 60 
rr re Pe (700,000 City Collections, Fire and Marine Premiums............. 24,165.00 

; } ; —— Office Furniture, including one Burglar-Proof, and three 

Total Value of said Mortgaged Premises, ‘includ- Fire-Proof Safes........ Pee OPE re Tre 5,947.50 
ing the buildings thereon................. $1,010,000 Cae Te Ne Ee IID ook ove eSescddsccdacevsceacus 3,201.02 

Unencumbered Real Estate, (Company’s Building)....... 250,000.00 a 

U. S. Government Bonds—5-20'S., .. 5.20 cece ccccccescese: 5,288.00 a dotubendehcseenvaeneasecain - $841,648.03 

Loans secured by National Bank, and Chicago Dock Co. LIABILITIES. 

i ETE OT Oe EOD, LEER SP TA OE PE 37,072.71 i as a SEs ene ar eneaes ened $23.416.00 
ee Te I yoo 5 ie ao nk sc5eegkneesesenessens 5:739-17 Se TE TN ono 5 30000000680 65d00004. 0008 None 


WM. E. DOGGETT, President. 


GEO. ARMOUR, 
H. A. HURLBUT, 
FRANK D. GRAY, 
S.A. KENT, 
ROBERT LAW, 


CapiTAL, $200,000.] [OrGAN1zED, 1855. 


THE 


CHICAGO FIREMEN’S: 


Insurance Company. 


OFFICE: 


Merchants Insurance Company’s Building. 


TIIOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


—- 


Capital, ‘ ‘ > 
Surplus, Fan. 1, 1869, . 


$200,000.00 
123,000.19 


$323,000.19 | 


ASSETS: 


U.S.6 per cent. Bonds—s- -ao’s—market value... 
Railroad Bonds............+++. 

EE PT esd oh c'est sec'ewes * : 
Loans on Mortg: age 8000 COSC DOCS esos coresocereces 
Bills Receivable 
Premiums uncollected........ 
Office Furniture, etc.,........ccee.eeeeeeee- 
Cash on hand 
FORT UO 6 ooo voc occ ccteceserssscocees cose 


- - $214,500.00 





$329,087.59 
LIABILITIES: 
Losses unpaid......---+0+ sees eeeeeceees $5,737-40 





Dividends unpaid ....... -ceeeeee seeee 350.00 
$6,087.40 | 
$323,000.19 
Losses paid in 1867, ov 15,422.76 
Losses paid since 1855, ~. $433,559.56 


LYMAN BLAIR, 
JOHN TYRRELL, 
E. GREENEBAUM, B. 
JAS. M’KINDLEY, 
V. A. TURPIN, 


OFFICERS: 
GEO. ARMOUR, Vice-President. 
DIRECTORS 


ASA DOW, 

H. S. WALBRIDGE, 
P. IIUTCHINSON, 
SOL. A. SMITH, 
HIRAM WHEELER, 


Srock Company—OrGAnizep 1864. 


MutuatSecurity 
-LUMBERMAN’S 


INSURANCE COMPA 


ILL. 


vy, 

OF CHICAGO, 
OFFICIAL STATEMENT 

Of the condition of this Company for the year 

ending on the 31st day of December, 1869, made 

to the Auditor of Public Accounts of the State 

of Illinois, in compliance with the law of the 

State: 

CAPITAL AND SURPLUS: 
Amount of Capital Stock paid up in 





SE EY eee, a ee $118,325.00 

Amount of unpaid Capital, for which 
stockholders are liable ........... 181,675.00 
Brive Cagstal ; <....ctccncveaes $300,000.00 
DOIG 60 werccentinescorcsccce 15,149.64 
$315,149-64 

ASSETS: 

Loans on Bond and Mortgage .........-.+e00+-+-- $61,500.00 


Cash in Mechanics’ National Bank [$35,700 of this 
amount has since been invested in first-class 
securities} 


Se idan 6600086 cicndoccetieivedcsdbgeve "961,13 
Tnberens ROGTEIE, ooc dic ccc ccccccceccccecosceses 4,000.00 
Bille Recelvablle ..«. 2. cccccccccecscccscscccceces 9,662.30 
Uncollected Premiums ...........6..00-ee0eese0es 3,689.26 
Office Fixtures and Personal Property eneeoashoxee 050.00 
Stock® Notes, secured............eeesee...ces + «+ 181,675.00 
All other Securities and Property...... peccesseees 1,185.00 


$315,149.66 
Office, N. E. cor. Lake and LaSalle Sts., 


UNDER TIE MARINE BANK. 


wee BROSS, President. 
DAN. M. abe, Bee 

EX. OF. K ICER, Vice-Presideut 
BEN]. V. PAGE, treme, 


W. E. DOGGETT, 
MARTIN COLLINS, 
D. A. JONES, 

C. P. KELLOGG 

L. D. NORTON, 


Assets, - - 


WM. E. ROLLO, Secretary. 


C. B. GOODYEAR, 
MARSHALL FIELD, 
H. W. KING, 

D. KREIGH, 

H. W. HINSDALE. 


STATEMONET OF THE CO NDILION 


OF THE 


Lnsurance Company, of Chicago. 


On jan. 1, 1870. 


T. C. HOAG, President. 
S. D, KIMBARK, Vice-President. 
JOHN HOWLEY, Assistant Secretary. 


Cash Capital, $300,000.00 
371,287.36 


AS FOLLOWS: 


Cash on hand and in Bank.......... $16,471.32 


Government §.20s and other Bonds .. 83,770.00 

Loaned on Mortgages............... 54-567-44 
Loaned on Stocks as Collaterals (Mar- 

ket Value, $238,784.00) ..........+- 163.979.99 

Interest Accrued, but not yet due .... 14,241.86 
Premiums in hands of Agents and in 

course of transmission ............ 25,315.89 

| All other AGGHEE socccsccsecscccverss 12,940.86 


$371,287.36 





Liabilities , wadennunad $30,715.11 


ere tree pees 
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— ae eee 


= 


‘BENJAMIN CHICKERING, : : 


50 THE 


OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


Or Pirtsrretp, Mass. 


THOMAS F. PLUNKETT, - - - President. 
JAMES FRANCIS, - - - - - Vice-President. 
J Secy and Treas. 
JACOB L. GREENE, - - - Assistant Secretary. 

PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExampLes—Claims actually paid under this feature : 

James Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECcKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERYDAY’ S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements ; liberal con- 
ditions of travel and residence. 


Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


JOHN TUFTS, No. 156 Madison Street, Chicago, Il, 
F. J. FOSS & E. A. GAMWELL, No. 954 W ashington St., | 
Boston. 

J. H. FRANCIS, No, 271 Broadway, N. Y. 
W. H. GRAVES, No. 329 Walnut Street, Philadelphia. 
JENKINS & MASON, No. 240 River Street, Troy, N. Y. | 
McAVOY & SMITH, Otto, N. Y. 
HINE & HILLMAN, Cleveland, Ohio. 
GREENE & TILFORD, Indianapolis, Ind 
R. S.e WHEELER, Detroit, Mich. 

. F. PEARL, Fair Haven, Conn. 
A. S. COFFIN, Providence, R. I, 





SPECTATOR. 





Fuly. 1870. 


THE 


NEWJERSEY MUTUAL 


Life Insurance 


Company, 


189 Marker Srreet, Newark, N. J. 





Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 


IWOONIT 


OF DOLLARS. 


. 


ASSETS, 
Half a Million 


Cr 
t 


SUVTIOG AO 
WONT © 3° PAITLL 





Policies Issued on all the Approved Plans of Insurance. 





DIVIDENDS DECLARED ANNUALLY ON THE 


‘CONTRIBUTION PLAN,’ 


applicable, on settlement of third annual premium, either toward the 


REDUCTION OF THE PREMIUM, 
OR THE 
INCREASE OF THE Poticy. 


These additions are like the Policy, non-forfeitable, and are payable 
with the Policy. 





OFFICERS, 
WILLIAM M. FORCE, President. 
CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINCKERHOFYF, Actuary and Acting Secretary. 


DIRECTORS. 
GEORGE PETERS, WILLIAM SHOVE, 
JAMES G. BARNET, N. NORRIS HALSTED, 
DAVID A. HAYES, HOSEA F, CLARK, 
AAKON CARTER, Jr, ROBERT L. DASUIELL, 
JAMES H. TICHENOR, ROBERT M. HENING, 
HENRY E. RICHARDS, JEREMIAH COUNSELLOR. 
JOUN H. KASE, 


WILLIAM M. FORCE, 
THOMAS B, PEDDIE, 
JOSEPH P. BRADLEY, 
CHARLES C. LATHKOP, 
WILLIAM M. SIMPSON, 
JAMES D. ORTON, 

8. Rk. W. HEATH, 


BRANCH OFFICES 


NEW-YORK—180 Broadway, New-York: J. Counsellor and H. W. Baldwin, General Agents for 
Metropolitan District 
478 Broadway, Albany ; Robert Douglass, General Agent for the State. 
47 Arcade, Rochester: KR. H. Warfield, Agent for Rochester and vicinity. 
45 Main Street, Buffalo: DeWitt C, Baker, Agent for Erie County. 
PENNSYLVANIA—3233 Walnut Street, Philadelpliia: Stacy A, Paxson, General Agent for Penn- 
sylvania, Southern New- Jersey, and Delaware. 
MARYLAND—6 National Building, Ballimore : Chi as. R. Gallagher, General Agent for Maryland. 
DISTRIC’ OF COLUMBIA—210F Street, Washing.on* John T. Lighter, General Agent for Dis- 
trict of Columbia. 
MASSACHUSETS—11 Pemberton Square, Boston: Daniel N Pickering, General Agent for East- 
ern Massachusetts, 
Pittsfield: C. T. Francis, General Agent for Western Massachusetts, 
GEORGIA—Atilanta: R, C. Stevens, General Agent for Georgia. 
RHODE ISLAND—62 Weybossett Street, Providence : Henry 8. Olney, General Agent for Rhode 
Island. 
CONNECTICUT—289 Chapel Street, New-Ilaven: L. H. G. Blohm, General Agent for New-Haven 
and vicinity, 
Norwich : Henry A. Ellis, General Agent for New-London, Windham and Tolland Counties. 
Danbury: E, A. Smith, ‘General Agent for counties of Fairfield, Litchfield, Hartford, and 
Middlesex. 
OHIO—33 North-High Street, Columbus: Chas. II. Moore, General Agent for Ohio. 
ILLINOIS—150 Washington Street, Chicago: Teall & Fisher, Agents for Cook County. 
MICHIGAN—IS Rotunda, Detroit: M. Howard Webster, General Agent for Michigan. 
INDIANA—19 West-Washington Street, Indianapolis; A. C. Roach & Co., General Agents for 
Indiana, 
Goshen: C. W. Bivins, Agent for Northern- Indiana and Southern Michigan 
KENTUCKY—166 West-Jefferson Street, Louisville: 1, Allen Porter & Co., General Agents for 
Kentucky. , 2 
PARKER BROS, Managers Sor Illinois and Iowa, No. 1163¢ Washington &t., Bloomington, Ill. 


Agents Wanted. JApply to Hon.2 or Branch Office. 











THE 





Fuly, 1870. 


THIRT1-FIRST ANNUAL STATEMENT 





Or THE 
iF . . ] . Y 

INOis utua ire 7 Ns. O. 

OF ALTON, ILLINOIS. 
Srock CoMPANY. EsTABLISHED 15839. 

ASS&ZEIZS: 

Real Estate, Company's Buildings and Grounds. ......... $24,500.00 
COAG Wie Taree PHCNENE TUE i's, ose 00 dc Fe gnceiesssccaens 16,744-07 
Cash in International Mutual Trust Company's Bank ...... 3.746.607 


Loans on Bonds and Mortgages, First Liens on Real Estate . 102,750.00 





Loans Secured by United States Bonds and other Bonds.... 6.000.00 
United States 5-20 Government Bonds................-00-: 38.475-00 
Cash in hands of Agents and in course of transmission..... 25,557.02 
United States 5-20 Government Coupons... ..... ++ eee 1,335-90 
Btn FROEOIVRBIC. «0055005576000 Shab CEheaseees Bese eesee 3 000 09 
Personal Property, Office Furniture, and Fixtures ......... 2 009.00 
Madison County (Illinois) Jail Bonds..............+6-- 2.509 00 
Interest Accrued, but not Due.......0-scecccvercsesece - 4420.66 
Tora Casn AsseTs....... ere oo ee $231,353.42 
LIABILITIES: 
Losses Adjusted and Due ........cccceccccececs ** None.” 


Losses Unadjusted and in Process........+-.++-- IT,919-32 
Other Debts and Claims against the Company... ** None. 
Reinsurance Fund 40 per cent. as per State Law. 51,276.00 








TOTAL. LSADRTCIES 50 cic cdsdiusseesenss $63,199.17 


The above is the official statement of the Company for the year 
ending January tst, 1870, as filed in the Auditor's office, Springticld, 
Illinois. 


FRANCIS A. HOFFMANN, Pres't. JOHN ATWOOD, Sec’y. 
Losses Paid in Illinots tn 31 years, over $1,600,000 


iP For Agencies in the West, apply to the Secretary, at Alton, I! 





THE POLICYHOLDER’S 


Pocket Index. 


Showing the Condition and Standing of Eighty-three Principal Ameri- 
can Life Insurance Companies. Issued Annually, simultane- 


ously with THE SPECTATOR LIFE CHART. 


Tic INDEX comprises in pamphlet form, convenient for the pocket, 
in 12 pp. all the information and statistics given in Tue Specrator 
Lire Cuart, together with additional columns, which render it a 
complete and valuable guide to the relative condition of all the leading 
American Life Insurance Companies. It is elegantly printed on the 
finest tinted paper, in two colors, with superb illuminated title page. 


@he Tndex 


Is undoubtedly the most popular document for the canvasser ever 


issued. The edition of 1869 had a sale of over a guartcr of a million 
copies. 

Edition for 1870 Now Ready. 

PRICES: 

Single Copies, - ° - - - - $ 0.25 
Twelve Copies, - - - - - - 2.00 
Fifty Copies, e _ ~ * B B 7.00 
One Hundred Copies, - - - - - 10.00 
One Thousand Cofies, with Advertisement, - 60.0) 


KA Special Terms for Large Orders 


SPECTATOR. 


Building in process of erection by the 


SECURITY 


INSURANCE COMPANY, 


On the N. W. 


corner of Broadway and Park Place. 
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THE SECURITY 


(Fire and Inland Marine) 


INSURANCE COMPANY, 


Cash Capital, $1,000,000, 


Offers its Policies at the lowest a lequate rates. 


= ) 


A: F. HASTINGS, @7eeie7i. 


NATHAN HARPER, 


Secretary. 


3. BUCKHOUT, 


i 7e- / vestde nt. 


W. 


WALKER & EUSTAPHIEVE, General Agents, 
Inland Marine Department, 


BurraLo, N. Y. 


CUNNINGHAM, Superintendent, 


Western Branch, 


W. II. 


Cricaco, ILL. 
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fUREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES 


CITIZENS’ 


INSURANCE COMPANY, 


No. 156 Broapway, N.¥-~ 


Cash Capital - - $300,c00 oo 


Assets, Jan. 1, 1870 $684,444 74 


New York, January 5, r87o 


THE DIRECTORS HAVE THIS DAY DECLARED 
A DIVIDEND OF THIRTY PER CENT., free of 
Government Tax, payable on demand. And have farther 
ordered that certificates for FIFTY PER CENT. (being 
UNDIVIDED Prorirts), be issued to the Stockholders, bear- 
ing interest at the sate of seven per cent. per annam, free of 
Government Tax. ‘ 

This Conga having divided to its Stockholders FIVE 
HUNDRED AND SIX PER CENT., in the past zs 
years, now issues policies entitling the holder to Parricr- 
PATE in the Prorits. 


JAMES M. MCLEAN, President. 
EDWARD A. WALTON, Secretary 


UNION 


Insurance Company, 


SAN FRANCISCO, 


CALIFORNIA. 


Cash Capital (gold), - . - $750,000.00 
Cash Surplus (gold), - - - 363,697.89 


$1,113,697.89 
$1,136.47 








Liabilities,  - ° “ é - 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States. 


BOARD OF REFERENCE. 


RI oo ok ade wana of H. B. Claflin & Co. 
Ph SR k:0Vewsccveocces ceenecune of Geo. Opdyke & Co. 
TU nis -000cccevevesessecenann of David Dows & Co. 
Wu. T. COLewas,....6........ late of Wm. T. Coleman & Co, 
IC ccs Sidwewteds vooenvs of Eugene Kelly & Co. 
J. G. Kirtis,........ CORK ake tees of Dewitt, Kittle & Co. 
Jounm WinsLow, ...... .... of Van Cott, Winslow & Van Cott. 


Branch Office, 67 Broadway, N. Y. 


SKEELS, Bowers & BovuGuTon, 
MANAGERS. 


THE 


SPECTATOR. 


THE 


HARTFORD 


FIRE INSURANCE COMPANY, | 


HARTFORD, CONN, 


STATEMENT FOR 1870, 


JANUARY tf. 


CHARTERED, = - 1810. 


CasK CAPITAL, 


One Million Dollars, 


t19— Sent-Annual Exhibit—119 


ASSETS: 


Cash on hand, in Bank, and Cash Htemts....... $392,504.09 
Loans on Collateral Security........ ccccccce 535,840.99 
Miscellaneous Investments (Stocks and Bonds) 


ES ore cn cock cawaesievepenee bs 1,101,793 94 
Real Estate, unencumbered ........---..---... 13000000 | 
United States Bonds, Market Valwe........... 470,302.00 








$2,544,210 7? 
LIABILITIES: 
oe $132,241 S5 


Losses in process of adjustment 


MISCELLANEOUS: 


ee EPC ePT Tee daly dein howe wa. oo uae 6S. 

Net Premiums for the Past Year .... ........ Sageneet te 
Income from all sources, past year .-....-..-.. 3 ,703,034.33 
ee Dk, ee ere 790,478.90 
Market Value of Stock (shares $100 each)...... 259.00 


Agencies in all prominent localities im the United States 
and Canadas, 


G. F. BISSELL, Manager 
WESTERN DEPARTMENT, 


Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories. 


DEVOTED SOLELY TO INSURANCE 
Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor. 


S. M. Moore & Co., City Agents. 


OFFICES, 


Hartford Building, 49 LaSalle St. 





Fuly, I 87o. 


New Orleans Mutual 


INSURANCE COMPANY. 
Cor. Camp and Cana! Sts. 


TENTH ANNUAL STATEMENT. 


In conformity with the recqu'rements of their charter, the 
Company publish the following statement - 
Premiums during the year ending 3lst December, 1869 - 

















On Fire Risks.......-. pees oces coon 
eb IR Ee 86,402.5T 
On River Risks........... éenees e6end 3€ 631.28 
Total Premiums ..........-.. poss ousensasgne $388,277.58 
Less Premiums Unearned 33st Decem- 
ES eee err $99,115.00 
Return Premiums.... .. eumenseuadene 7,895.13 
a $107,040. 13 
Net Earned Premiums.........-..0csee0:- peaees $281,237.41 
Losses—on Fire Risks .........-.... .. 934,230.44 
ep PN IED we escvnetcceerws snes 17,164.63 
Se Ti de ciese aves covesses-ses 13,474.21 
$62,869.33 
Taxes and Licenses... .c0..c+-cccoceee 14,545,990 


EE vv cccescwhid dene i6s. sents 8. 136.53 
General Expenses, Profit and Loss, less 
interest accounts. bdicssedaseess. GAAS 
Interest on Outstanding Serips 1360-48 29,574.60 
——_————. $121,401.56 
OO EE ee tL 
The Company have the following Assets: 
Cece haen cinieaaetce resent $70,662.77 
Bills Receivable for Premiums........ 9,203.78 
Bills Receivable, secured by First Mort- 


GAMO GRE PIAS 0000 voce csscccccves 255,031.05 
Premiums in course of Collection...... 55,925.98 
Cue OR DORR. ccc ciscccesccosessss eee 75,009.34 





$567, 152.93 
Bonds and Stocks—City Consolidated 


and Railroad Bonds ................ 96,200.00 
N. O. Gas Light Company Stock... .. 43,450. 
City Railroad Company Stock.......-.. 2,040.00 
Merchants’ Bank Stock..........-.... 1,000.00 
Valette Dry Dock Company Stock..... 12,000.00 
Opera House Stock...............05-- 500.00 
New Orleans and White River Packet 

Company Btock....... ...ccccccces 500.0% 
Scrips of Mutua} Insurance Companies 87,027.00 
Merchants’ Exchange Company....... 1,000.00 
New Orleans Lightering and Wrecking 

COMARF 3 occ ccccsecs bc cccsécvccescs 500.00 

Cost Price. ....-0sceese Godt runes $244,217.00 
Deduct—Merchants’ Exch’nge, 
worthless ...... ‘ «+--+ 1,000.00 


New Orleans Lightering and 
Wrecking Co., worthless.... 500.00 
Depreciation on the above 
Bonds, Stocks, and Scrips 66,898.10 
—_——. $68,395.10 
—— $175,5tS 90 





Cash Market Value of Assets. .......-.-+.secneee- $743,251.52 


LIABILITIES: 


veveesee-3860, 72,440 
1861. 97.350 
1862, 107,300 
1863, 46,240 
1864, 40/410 
1865, 40°80 
1866, 36.480 
1867, 24.020 
3868, 27:790 
Profit in Scrips for ..... 3869, 52,270 


Scrips for-..- 


$545, 180.00 





Unclaimed Interest on Scrips 3,096.96 
loterest on Outstanding ** 29,574.60 

——— $22,671.56 
Reserved for Unearned Premiums.... 99,145.00 
Reserved for Doubtful Claims........ 5,060.00 
Contingent Fund over and above Lia- 

St Se es ee ae 61 , 255.26 
—— $743,251.82 

The above is a true and correct transcript from the book of 
the Company. J. TUYES, President. 

J. W. HENCKS, ~eeretary. 

Sworn to and subscribed before me, at New Orleans, La., 
this 14th day of January, 1870. 

W. J. CASTELL, Notary Public. 

At a meeting of the Board of Directors, held on the 13th day 
of January, 1870, tt was resolved to declare a Serip Dividend 
of fifty-five per cent. on the net earned participating premi- 
ams for the year ending 31st December, 1869, for which ce:tifi- 
cates will be issued on and after the second Monday in March 
next. 

It was also resolved to pay six per cent, interest on al} out- 
standing certificates of Scrip, and sixty per cent. in cash, of 
the issue of 1860, to the legal holders thereof, on and after the 
second Monday of March next. 


DIRECTORS: 


Geo. Urquhart, Albin Rochereau, G. W. Babcock, T. Bailly 
Blanchard, Jr., E. Miltenberger, Wm. Steven, A. Dufilho, M. 
Pryro, W. T. Williams, A. Reichard, W. B. Schmidt, Jules 
Tuyes 
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INDEMNITY. | 





HUNT & GOODWIN’S| 


{ 
INSURANCE OFFICE, | 


NO. S36 LA SALLE STREET, 


4ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


ON 


DWELLINGS, ' 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 


In the following Companies, UPON FAVORA- 
BLE TERMS, and losses adjusted and paid at 
this office. 


<Etna Insurance Company, 


OF HARTFORD, 


‘Total Liabilities, 





SPECTATOR. 


THE 


Semi-Centenntal Expose. 


ALTNA 


INSURANCE COMPANY, 





HARTFORD. 


Jan. 1, 1870. 


Cash Assets, - $5,549,504 97 





Net Assets, $5,293,436 08 


ITS PAST. 


* By their fruits ye shall know them.” 


LOSSES PAID IN FIFTY-ONE YEARS. 


$26,058,647 00. 


ITS PRESENT. 


“THE MOST SUCCESSFUL FIRE INSUR. 
ANCE COMPANY IN AMERICA.” 


Casu ASSETS, 


Three-fourths the Insurance Companies char- | 


256,068 89 _ 


53 


| incorporated 1823. 


‘NORTH AMERICAN 


| Fire Insurance Company, 
No. 192 Broadway, cor. John St., N. Y. 


(Branch Office, 9 Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 


/Casu CAPITAL, $500,000.00 
| SURPLUS, Jan. 1,1870, 302,572.00 





_ Torar Assets, $802,572.00 


| ‘This old established Corporation is one of the 
| few institutions of large capita? transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Office of the Company, 
and its Agencies in the principal cities and 
Towns of the United States. 





R. W. BLEECKER, President. 
WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 





[ANCASTER Fire 


INSURANCE COMPANY 


$5,549,504 97. 


| Of Lancaster, Pa. 


tered have failed, proving the mistakes and | 


difficulties in a profession based on calamity and 


| misfortune, with an important part of its devel- 


Assets, Jan. 1, 1870, $5,549,504-97- 


| opment in the sphere of broad human benevo- 


lence. It is a rare and uncommon event for one 
of these institutions to make its #/tfe¢h annual 
report, and that a satisfactory one. Another of 
life’s plainest lessons, ‘‘ As you sow that shall 


| you reap.” 


North American Insurance Co., 


OF HARTFORD, 


Assets, Jan. 1, 1870, $491,447- 


Security Jnsurance Company 
OF NEW YORK. | 


Assets, Jan. 1, 1870, $2,017,870. i 


ITS FUTURE 


Usefulness and duty must be shaped and meas- 


ured only by the wealth and growth of our | 


country. 


OFFICERS: 


LUCIUS J. HENDEE, -. +  PReEsIDENT. 
J. GOODNOW, - - - SECRETARY. 


WM. B. CLARK, - - Ass’r SECRETARY. 


Branch Office, Cincinnati, O. 


F.C. BENNETT, General Agent. 
| WM. H. WYMAN, Assistant General Agent. 


Roger Williams Insurance Co. 
OF PROVIDENCE, 


Assets, January 1, 1870, $300,309. 








Arents in all the principal cities and Towns. 


Rates and terms as liberal as consistent with 
moderate profit and substantial security. 


STATEMENT OF ASSETS, 


DECEMBER, 31, 1569. 


Real Estate, Company’s Office $19,000 00 
| Loans on Bond and Mortgage...... 68,372 64 
| Loans on Collat’ls (worth $86,612 50) 60,253 00 
U. S., State and other Bonds and 


eeeeee 





Stocks (market value).......... 60,038 25 
Cash in Bank and on hand......... 14,238 39 
| Cash in hands of Agents..........+ 6,812 08 

Accrued Interests and Rents, all other 
BROMAS 6 Se cceccecssesecoccccoces 9,890 97 
Total...s..cccceess $238,605 33 


EDW. BROWN, Sec. 
THOS. E. FRANKLIN, Pres. 





IB” Application for Agencies must be addressed 





to Home Office. 


































THE 


~~ CONTINENTAL 
Life Insurance Company, of New York. 


S P E _% T A T O Re Fuly, 1870 


NORTHWESTERN DEPARTMENT: Office, Merchants’ Insurance Com- 


pany’s Building, 
ILLINOIS, WISCONSIN, 


No. 94 LASALLE Street, Cuicaco. 
MINNESOTA, DAKOTA, 


S. T. LOCKWOOD, 


MANAGER. 


NORTHERN MISSOURI, 
KANSAS, COLORADO, 


UTAH, WYOMING, ke” Agents make contracts at this office, 
with,and work directly for, the Company, 


MONTANA, IDAHO. A = — 8 YM in the above mentioned territory. 





Office, CONTINENTAL BUILDING, Nos. 22, 24, and 26 Nassau Street. 
Organized in May, 1866. 


No. Policies Issued to December 31, 1869, _— - - - . 20,375 
No. Policies Issued in 1869, - - « - é a 8,778 
No. Policies Issued in 1869 over 1868, é * ‘ be 2,772 
Amount Insured in 1869, - - - - - - ~ $21,246,000,00 
Annual Income in 1869, - - ~ - ~ - 1,946,252.59 


Assets of the Company, December 31, 1869, - - - - 3,500,102.80 


The Continental thus closes and crowns the year 1869 with a record of which any company might well be proud, and now 
bearing the palm and prestige of unequaled success, and in view of following important changes and improvements in our plan of 
doing business, which have recently been made, we enter upon 1870 with yet brighter auspices than have marked the opening of 
any previous year. 


THE DIVIDENDS TO POLICYHOLDERS 
Will hereafter be made upon the 
“CONTRIBUTION PLAN,” 
And will be paid on Cash Policies in fwo years, and on Loan Policies in three years from the date thereof, and annually thereafter. 


The Stockholders, having become convinced that the welfare of the Company and its Policylolders require it, have unani- 
mously consented that, in future, 


Dividends upon Stock shall be limited to Seven Per Cent. 


(legal interest), which the six per cent. interest in gold, received by the Company on the $100,000 U. S. Bonds (amount of Capital 
Stock), deposited with the New York State Superintendent of Insurance, more than pays, thus making the Continental a 


PURELY MUTUAL COMPANY. 


We desire to direct special attention to those important improvements, as evincing conclusively our determination to leave 
nothing undone which may add to the advantages already possessed by the Continental. 


J. P. ROGERS, Secretary. JUSTUS LAWRENCE, President. 














THE 


Fuly, 1870 


EDSON 


President. 


OF HARTFORD, 


TOTAL ASSETS, 


DIviIsIBLE SURPLUS, -~ - 
STATEMENT 
Jor the Year ending Fune 15, 1869: 
Premiums Received during year... .....ccessecessecssss $1,964 390.65 
RIMAPERE TREDCIVER GUTINE FORE o.oo o.00008<scccessecesveses 210.906.46 
ORR LOCOS THE CNG FEE. 6 sis is sk cess cd iieetecense $2,175,297-61 





DISBURSEMENTS : 








eee ee ere ry $193,725.55 
Paid Commissions and Salaries to Agents................. 274,538.41 
Pai! Dividends, and for Policies Surrendered............. 227,011.48 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, 
EE EO vs se oncthGe sons <0 scneaxonsernes 115,683.75 
Total Expenditures Guring year. ......cccceccscccsceses $810.959.19 
ASSETS: 
eT si od dig ahd wa giao tne a dee De we sbs ba $960,58S.co 
Bank Stocks and Railroad Bonds Dire Mita arawk cio ha Saban eae 214,085.00 
United States Registered and State Bonds ............... 281,462.50 
liartford City Gas Light Company Stock................ 7.93C-00 
LARS OW SOGEIRORTER TIUORINET . ooo sec ciiievcatctececves 21,000.00 
Hille Receivable, amply secured... ..65s ccccsccedcesvvcses 2,186.939-73 
Furniture in Home and Branch Offices...............000. 14.128.65 
Cast Carpe Oe 80 TB ik oon vd ocnccccondescewiesccs 185.862.77 
Accrued Interest and Deterred Premiums ................ 105.771-79 
Premiums in the hands of Agents, and in course of ‘Trans- 


SSG ino 65 0 tei OF gen angst 40 see eP eens a ene Ones'ss 3°9.461.00 


$4.367-259-64 


, John G. Root, Ax ditor Phanix Mutual Life Insurance Company, do solemnly 
swear that I have made a careful examination of the accounts of said Company, com 
paring items with vouchers, and the statement herewith submitted is a correct showing 
of the condition of the Company. The total asscts amount to $4,367,250.64. 


(Signed) JOHN G. ROOT, Auditor. 


County oF HArtFor?, ss., Hartford, June 29, 1869. 


Sworn to before me on the day and year above written, 





SPECTATOR. 


THE 


Pu@nix Mutua. LIFE 


ressenven, Lpgsurance Company, 


| 


(Signed) CHAUNCEY HOWARD, Clerk of the Superior Court. 
Number of Policies Issued during Oe Po iicccceess ences 8,527 
Amount Insured during the year. ..........cccsccsccceees $22,414,655 
Total Amount of ‘Losses Paid... ....ccsccccccsvecsee 768.375 

GENERAL 

A. C. GOODMAN, New 
i ied teck ies eieeenine eden enn Halifax, Nova Scotia. 
Bs Viv Be Bick Fe sow A nc) fucebbawdssen Albany, New York. 
Ws Sin Ds £66600dsSenasssceuesewn ....-Augusta, Georgia. 
PS ee ery Montreai, Canada. 
ee ee A te a re Columbus, Ohio. 
Me a a ee erie Washington, D. C. 
EPS ree Oe BONEN. ove sindevioccccn ses St. Louis, Missouri. 
Pee Bey SPREE cc cteccntenchoeiocadeeas Savannah, Ga. 
SR ee re te New Orleans, La. 
ee, Os PE oe L6a es Caveckvie) baa wity ee omeeR Indianapolis, Ind. 
FS err eee 
FP As a. |S Se er ree Mobile, Ala. 
yp ee ere ......Minneapolis, Minn. 


L..B. PIERCE, Sfccéal Agent, Baltimore, Md. 


F. 


BURNS, 


JAMES 


ae «  s $3,664,060 


1,282,199 


Tas_e oF ComPARISONS OF THE BUSINESS 
OF THE 
Years 1867, 18608, and 1869, ending Fune 15, respectively: 


NUMPER OF POLICIES ISSUED: 
ait cele Gu sain ow ewr e HEEEA aw ah See en eee eae 4.391 
cas kana aee Rab eekTd Renee SSSR CRE Re ES we 7,167 
CC id abn épnh ie pnipe ee’ kev a aehe® , qn eeeun tes yenessn 8,527 
Increase of 1848 over 1857, 65 per cent. 
Increase of 1869 over 1867, 97 per cent. 
AMOUNT INSURED: 
Me teba cls ces 6b600 eins ssa ae tekie eeu baweee $10,792,749 
A Ne se Ob ea Beene 19.568.254 
DP icihs Kkbieesd aCe hbbeed aks oe bonaREwaeee 22,414,655 


Increase of 1868 over 1867, 82 per cent. 
Increase of 1869 over 1867, 108 per cent. 


INCOME : 





Pe i ccdckac tous aks buen stud de seyucteavssasnenvesebee $614,882.60 
DG Wls bila? Cash ccdekteeubha Je badtewh oenies . 1,445,211.50 
Pr rnry Ty eT eT ere Teer TT TCL TT Triii Tree 

Increase of 1868 over 1867, 58 per cent. 

Increase of 1869 over 1867, 138 per cent. 

ASSETS: 

Ms cbr an taN Green enone rae easat ase: sunkancanae $1,746.507.72 
NE ss baweadng Seca vines Deve ewan Sater ees bw bere de 
eee wTErTiTTit Tritt Tree ee 4-367,259-64 

Increase of 1848 over 1367. 71 per cent. 

Increase of 1869 over 1867, 150 per cent. 

Received from Interest over Losses Paid............... 32,667.99 

Received from Interest in 1869. ..........5e0065 210,906.96 

Paid in Looves im 1569. .......500 cccvrcvccevies 193,725-55 
Received from Interest over Losses Paid.............. 17,181.41 








Excess of Receipts from Interest over Amount Paid Losses. $49,849.40 


AGENTS 


‘ork Branch, No. 153 Broapway. 


gs re re Chicago, Il. 

W. J. MOLYNEAUX. .....--ceccrsccrccceces Charleston, S. C. 
Soe EES os back 50a kewoeensnse tess Baltimore, Md. 
es ls a babies 0 Os 100 <0n0 bulbs ease eens Louisville, Ky. 
CHARLES NOURSE ......cccesccccccccccess Memphis, Tenn. 
PD DE ee eee Harttord, Conn. 
ee yo ee eer eT Vicksburg, Miss. 
B.. Bhs WORRIES ssc an ev sdccdeesuoverseses Milwaukee, Wis. 
co I . ) e Leavenworth, Kansas. 
Ek SRP ere errr? tree rr ere Davenport, Iowa. 
J. BB. MORGAN 6 0:00 cccccwccccccccccsscvsees Macon, Ga. 
SCHENCK & THOMPSON............. ..Newnan, Ga 

oe Se RE 8 errr At'anta, Ga. 
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WASHINGTON 
Life Insurance Company. 


No. 155 Broapway, NEw YorK. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


i CYRUS CURTISS, President. 


CYRUS MUNN, 


W. HAXTUN, Secretary. Assistant Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 
DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become self-sustaining in about 
fifteen years. 


Amount of Cash Assets to each $100 of Liabilities, - ~ - - $137.10 


Ratio of Increase of Policies in 1868 over 1867, 66.25. 


The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
\ Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 
Rte Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
f unrivaled in its advantages. 


PAUL & MASON, General Agénts, 


No. 149 WASHINGTON STREET, - “ - CuHicaco, ILt. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


Hartrorp, Conn. 


INCORPORATED, - - - - - 1846. 


NUMBERING 


ABOUT SIXTY THOUSAND MEMBERS. 
ASSETS, ] SURPLUS, 


OVER OVER 


$27,500,000.00 | | $8,000,000.00 


INCOME FOR 1869, - - - - $8,978,752. 
CURRENT DIVIDEND, $2,300,000. 


Total Claims by Death Paid to date, over - - - - - $9,500,000 
Total Dividends Paid to date, over - - - - - - 7,000,000 


» JAN. I, 1870. 5 








A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policy holders in ANNUAL DIVIDENDS, which may 
be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several SPECIAL FEATURES 
original with this Company, and offered by no other. 

Its investments are SECURELY and PROFITABLY made, and contain NO COMMUTED COMMISSIONS, FANCY STOCKS, PERSONAL SECURITIES, NOR 
ANY IMAGINARY OR UNREALIZED ASSETS. 

Beyond doubt, the CONNECTICUT MUTUAL is the StronGcest Lire INsuRANCE COMPANY IN THE WoRLD; its ratio of Assets to Liabilities, 
as measured by the New York Legal Standard, is $155.50 per $100; and it grants ALL DESIRABLE forms of Insurance upon STRICTLY EQUITABLE 
TERMS, and at the CHEAPEST ATTAINABLE RATES OF COST. 


OFFICERS : 
JAMES GOODWIN, Presédent. 





Z. PRESTON, 1st VicePresident. W. S. OLMSTED, Secretary. . 
E. B. WATKINSON, 2d VicePresident. L. S. WILCOX, Medical Examiner. 


EDWIN W. BRYANT, Actuary. 


GENERAL AGENTS. 


PECK & HILLMAN..........2+--State of New York. .ccccccccccciccsevcscescseccsces soceseeeees Troy, New York. : : = 
DUNHAM & SHERMAN.......-. New York City, Long Island and New Jerscy.-----. peadecus «.++No. 194 Broadway, New York City. 
MOORE & STEARNS.....+.-s0+: Illinois....--. annsewenneen PITTI T TTT socces «+++No. 154 Washington Street, Chicago, Ill. 
HODGES BROTHERS........++« Michigan and Wisconsin... e..+seeeeeeeeeees pee vtewes pemeytes Detroit, Mich. : ; 

fe Te rrr Missouri and Kansas... ccecccecs tecceteserecssceees Seevese sees Cor. Fifth and Olive Streets, St. Louis. 
GEO. W. FACKLER & CO...... Ohio and Indiana.....6.... seen wcccceesterccccesecescecscess No. 34 West Third Street, Cincinnati, Ohio. 
RYAN, CARPENTER & CO..... Kentucky..---.. obewa urd bebe sea whens je eegeusetwnesoeteesete4 Louisville, Ky. 
J. S. CARPENTER & CO........ Tennessee. ...--eeecee cess ccsccecs b.advieewccce scoswveswvvecves Memphis, Tenn. 

SS B, CAM esesdeceseveses «. Western Pennsylvania....4+..4. Sdsweerteetwe beneseus Hebev'esue Pittsburgh, Pa. ; 

WW. BF, TUR sscevescvcevccssns Philadelphia, Penn.... +... -.+0eseee reece csenecceeecerseenesees No. 530 Walnut Street, Philadelphia. 

Ps Fh Bs BB 5 icc se do vesvet Marvland, Delaware, District of Columbia, and West Virginia-.No. 8 South Street, Baitimore, Md. 

L. L. BARNARD. ........0.00000 - Rhode Island, Massachusetts, New Hampshire, and Vermont... Providence, R. I 

B. PLUMMER & SONS.........- Maine, Nova Scotia, and New Brunswick. ..--+..eee+eeeeeee cers Bangor, Me. 

PE IE oieess 6a0seseveewsdes Boston and Vicinity. «oc ccccvrcccccccceses ewes ianedeswous he No. 84 Washington Street, Boston. Mass. 
el, eee - Susquehanna Valley, Pa...... eS er ee ee Wilkesbarre, Pa. 

Wes 1, COBBAN. cccvevesccess Southeastern Pennsylvania..seee.sceee cere eeeeecterceecceetees Reading, Pa. da ; 
JAMES B. ROBERTS. ..... 2.00 California....... Kpidiesow ehvbaneetateetne pwawetuss wees peevuen No. 315 California St., San Francisco, Cal. 
Se SC. ar eee et £ eRR Rs ibd 60.0 0 006000000040 cose asevdeupevesticecensce se Raleigh, N. C. 

o, & ee? eee Towa and Minnesota.....---eees-eee obede rab kee ghee 6seeeenaes Dubuque, lowa. 


VHITTEN & HOPKINS......... Nebraska and the Territorics.... .-+sceceeceececeeececceeeeeece Leavenworth, Kansas. 































58 THE SPECTATOR. SFuly, 1870. 


MASSACHUSETTS MUTUAL 
| LIFE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Sccrefary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 





























Incorporated 18514 : Purely Mutual. 


| ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
Fe DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. : 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMIT!II & FOSTER, 243 Broadway, New York City, for New York City and vicinity. JOHN KNOX MARSHALL, 8S. E. corner of Sixth and Walnut Streets, Philadelphia, for 
M, V. B. EDGERLY, Manchester, N, Il , for New Hampshire and Vermont, Pennsylvania. 

J, B. TALLMAN, 6 New Savings Bank Bu'lding, Syracuse, N. Y., for Western New York. E. P. WATERBURY, 31 North learl Street, Albany, N. Y., for Eastern New York. 

A. M. PARKER, 257 Main Street, Worcester, Mass., fe Worcester and vicinity. JCIIN BUMSTEAD, 173 Washington Strect, Boston, Mass., for Boston and vicinity. 
HORACE BEACH, Jr., 57 Weybosset Street, Providence R. ., for Rhode Island. 8 F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J.B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio ALBERT Il. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

3. T. DEWEY, 17 Cumpbell’s Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape, Street, New Haven, Conn., for New Ilaven and vicinity. 

HENRY SABIN Rockford, 1)., for Northern Illinois, OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wi consin. A. FRISBIE & SON, 6 Lombard Block, Chicago, II1., for Chicago and vicinity. 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland, GEORGE W MILLER, Springfield, Ill.. for Central Illinois, 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri, 

0. C. BUTLER, 778 Broad Strect, Newark, N. J., for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. Messrs. BEARD & BROOKS, Merchants’ Block, Minneapolis, and Dubuque, for Minnesota 


and lowa. 


PaciFic MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 

LELAND STANFORD..........cccccess Pres. Central Pacific R. R. DP. Tay tai vce 0008 s0sccereccesvesseseewcesioncee Merchant. 
io os 9 lh) sy re eter rrr State Comptroller. A Ee ee nT errr Banker. 
OR Er Trice ee Banker. J. H. CARROLL........ creer ccecccccrccerscerescsces Merchant. 
ore rire merry” Merchant. as BREED aiehi odin’ wales 00 86 G0'0r 0 skies Henao Forwarding Merchant. 
RD Io oocie sc cewiewesecsiasves S86 Coreccensiee Merchant. JAMES CAROLAN.........-cecccccecccrscceccscccecces Merchant. 
IN alain ds scan witecise ese wedineverepestestennaa Banker. ee ca ecise opens eed.ee eee senseeeuedoses saree Capitalist. 
SAMUEL LAVENSON .......-........ era ie a aay ...Merchant. 8 8 gal 0 yy. Serres ree .....-Merchant. 
CHARLES CRUCKGR 2 occcceccccssess Superintendent Central Pacific R. R. 

FIRST YEARS BUSINESS: 

TROON EE PORIOS BITES oo cii i odes asia singed ncsvwessaenrus 1200 §|, Total Income, OVCT..........ecec cere eceeeeeeeeeereeeeeeeeees 250,000 
Amount of Insurance Effected, nearly..............++.++.-$4,000,000 | Total Assets, OVEr ......... cece cece cece eee e eer sesueeesens $650,000 
Ratio of Expenses up to first Report .........cccccccscccccccscccsscccces 29.33 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 
J. A. BRUMSEY, Gexeral Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, Gencral Agent for Utah, Salt Lake. 


sh Northwestern Department, 
No. 90 LASALLE StrRRET, Cuicaco. 
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The Leading Insurance Company of the Northwest. 


ASSETS, -  - $7,000,000. 
This Company, to ensure perpetual security to its policyholders, has adopted a FOUR PER CENT RESERVE, 


Che Highest Reserve or Security known in American Pysurance. 


This basis of Reserve is recommended by the most EMINENT ACTUARIES, and furnishes an impregnable security for the 


payment of all policies of the Company as they become claims. 


HOLDING A HIGH RESERVE, 


And being located where its funds are invested with ENTIRE SAFETY, at a HIGH RATE of INTEREST, and its risks 
being in a healthy portion of the country, thus securing a LOW RATE of MORTALITY, gives the Company 
THE GREATEST opportunity for the largest returns to its members, and the greatest inducements to the insuring puble. 


J. H. VAN DYKE, @7eeide7i. 
HEBER SMITH, Vice-President. AUG. GAYLORD, Assistant Secretary. 


THE 


Merchants Life Insurance Co. 


OF NEW YORK. 
Ofice, No. 257 Broadway. 


WILLIAM T. PHIPPS, President. ! A. D. HOLLY, Secretary. 
HENRY HILTON, Counsel. 


O. S. PAINE, M. D., Afedical Examiner. C. H. KING, M. D., Assistant Medical E-xaminer. 





Issues all kinds of Life and Endowment Policies on the Mutual System, free from restrictions on travel and occupation, and permit residence 
any where, without extra charge. 

Premiums may be paid annually, semi-annually, or quarterly, in cash. 

All Policies are non-forfeitable, ayd participate in the profits of the Company. 

Dividends are made annually on the Contribution Plan. 





BOARD OF DIRECTORS: 


DARIUS R. MANGAM, . . Pres. National Trust Co. }| BARNET L. SOLOMON, . B. L. Solomon & Sons. WASH. A. ROEBLING, . New York Bridge Co. 


WILLIAM HI. LYON, . . . Wm. H. Lyon & Co. DANIEL S. APPLETON, . D. Appleton & Co, Hon. N. E. PAINE, . . . 71 Broadway. 

THOMAS CHRISTY, . . . Christy & Constant. A. A. VALENTINE, .. . Valentine & Butler. WILLIAM H. WALLACE, 10, 12 & 14 Albany Street. 
WILLIAM A. WHEELOCK, Pres. Central Nat. Bank. | JESSE SELIGMAN,. . , . J. & W. Seligman & Co, | SOLOMON LOEB,. . . . Kuhn, Loeb & Co. 

B. F. BEEKMAN, .. . .S.A. Beekman & Co. | LEWIS MAY, .. . . « « § Mercer Street. JOUN T, CONOVER, . 312 West aSth Street. 
GEORGE S. MOULTON,. . Geo. S. Moulton & Co. | SAMUEL SCHIFFER,. . . Schiffers & Nephews. DANIEL D. BADGER,. . Prest. Archit. lron Works, 
PETER GILSEY,. . . . . 171 Broadway. | R. W. ADAMS,. . . . . . 116 Wall street. O. S, PAINE, M.D., . . . 48 East 31st Street. 
LEWIS J. PHILLIPS, . . . L.J. Phillips & Co. | WILLIAM T. PHIPPS, . . President. | JOHN W. SIMONS, . . . Kirkman & Sons, 


WILLIAM M. WILSON, . . 160 West 27th Street. 


Each Agent in direct communication with the New York Office. 
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Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, NORTHWESTERN DEPARTMENT, 








Corner Eleventh Street, New York. Nos. 6, 7, and 8 Opera House, Chicago. 
LEMUEL BANGS, - - - - - - - President. “ ee ; come : 
GEORGE ELLIOTT, - -  - Vice President and Secretary. . GEORGE C. COOK, - - - - - - - = President. 
EMORY McCLINTOCK, - - - - - - Actuary. W. R. MARLAY, - 5 ee - Secretary. 
THOMAS BEVAN, M. D., - - - - Medi al Examiner. 
SPECIAL FEATURES. Hon. GRANT GOODRICH, - - - - - Counsel. 
1. Full Assurance Value secured in case of discontinuance. O. A. WILLARD, 
2. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agencies. 
3. Noextra charge on lives of females. 
4. Joint Policies issued. -ESPE tourer 
5- al restrictions removed, especially on residence and Ghisaat Pith oog Roe yy a) 
6. A very low cash rate for parties desiring fure insurance as dis- 
tinct from exdowment. D. H. LAMBERSON, 


7. Children’s Endowments. Supervisor of Agencies for Illinois. 
é y 428 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDs. 





GENERAL aS ae WwT's : 


The character of the Officers and Directors of the ASBURY, together with its finan J. B. SLICHTER, - - Cuicaco. | C. M. WALKER, Missouri, St. Louts 
ar soundness, (it having in hand nearly two dollars for every dollar of liabilities), will M,. CHILD, Jr.. Ind., INDIANAPOLIS we 3s. LEMON, Neb.. NEBRASKA City 
o™mend it to public contidence and pi atronage. A P. D. HAMMOND, Ind., Larayetre. | C.G. STOWELL, Oifice Ag’t, Cutcaco 


{fe AGENTS WANTED, TO Whom Goov TERMS AND TERRITORY WILL BE GIVEN. 


CHARTERED BY SPECIAL ACT OL CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, oF WASHINGTON, D. C. 


All approved forms of Policies issued upon 
the Stock’ or Mutual plans, and NON-FOR- 
FEITING. Rates - of - Premiums compare 
favorably with all sound and secure com- 
panies. No Restrictions upon travel or resi- 
dence. Dividends annually on the contribu- 
tion plan. Noe Extra Charge on lives of 
females, or officers of the army or navy. 
Thirty Days’ Grace on all renewal premiums. 
Economy the watch-word. No hazardous 
risks accepted. Losses promptly paid. 


CAPITAL, $300,000 


A SpecrAL DeEposIT oF 


$100,000 
Vith the U.S. Treasurer as Security to 
Laleagggisces. 
b@™ Active Agents wanted in every city 
and town in the United States. 





Home Ofjice, 1107 ‘Pisin eiaeebes Avenue; Washington, D. C. 
JOHN B. . PAF PERSON, Secretary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, President. 


THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, President. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
egement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non- forfeitable after two annual payments. 
Will grant * paid-up” Policies within ninety days from default jn accordance with the * AfLussachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. . 


EBER WOODRUFF. Manager of Agencirvs for lilinotis, No. gt South Clark Street. Chicago. 6@™ liberal inducements to Agents, 
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PENN MUTUAL LIFE 


Insurance Company, 


No. 921 CHESTNUT STREET, 


ASSETS, 


SPECTATOR. 


THE 








PHILADELPHIA. 


$3,300,000. 


SAMUEL C. HUEY, President; H. S. STEPHENS, Secretary. 


Agent for Illinois, 


No. 131 


H. R. DUTTON, 


FOR AGENCIES APPLY TO TIIE HOME COMPANY. 


THE 
MANHATTAN LIFE 
Insurance Co. of New York. 

Nos. 156 Anp 158 BROADWAY. 


No Experiment, but an Established Institution. 








ORGANIZED A.D, 1850. 

A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in acondition inferior to that 
of no other Company, and superior to the majority. The 
true standard by which to judge a company’s strength is not 
the Amount of its Assets, but the Ratio of its Assets to its 
Liabilities. 


We refer with confidence to the following figures of the 
MANHATTAN, as shown by official statements to the In- 
surance Departments of New York and Massachusetts : 


Assets, January 1, 1869...-.eeeee6 coccece seeeee + B5,335,341 00 
Surplus over Liabilities.......+..+eceeeseeeeees 1,644,310 00 
Ee $140.70 Assets for every $100 Liabilities. 
Ratio of Expenses to receipts...........+ Coccccccccs $13 26 


The interest received from its Investments more than pays 
its expenses of management. 
GEORGE A. FRENCH, Manchester, 
Agent for New Hampshire. 
EVERETT & PEIRCE, Boston, Mass., General Agents, 
for Easte:n Massachusetts. 
O. L. SHELDON, Rochester, N. Y., General Agent for 
Northern New York. 
R. J. BALL, Buffalo, N.Y.,Gen. Ag’t for West’n New York. 
J. B. CARR, Philadelphia, Pa., General Agent for Phila- 
delphia and Delaware. 
J. ADAIR PLEASANTS, Richmond, Va., General Agent | 
for Virginia, North and South Carolina, etc. | 
LEWIS, SMYTH & Co., Cleveland, Ohio, 
Agents for Ohio and Kentucky. 
GEO. N. REYNOLDS, Milwaukee, Wis, General Agent 
for Wisconsin, etc. 
LANDERS & CO., San Francisco, General Agents for the | 
Pacific Coast. | 
W. NISBET & CO., St. Louis, Gen. Ag’ts for Missouri. 
D.SHELLEY & SON, Harrisburg, Pa., General Agents 
for Eastern Pennsylvania. 
W.A. FAIRCHILD, Vicksburg, Miss., General Agent | 
for Mississippi. | 
E. C, HAMBURGHER, Quincy, Il, Gen. Ag’t for Illinois. 
THOMAS F. PLUMMER, Wilmington, Del. 
McVAY & BIDWELL, Marshalltown, lowa, General 
Agents for lowa. 
J. O. OSBORNE, Chicago, III. 
| 
| 


N. 


General | 





T. L. MILLER & CO., Chicago Illinois. 
HENRY STOKES, President. 
J. L. HALSEY, Secretary. 


The Liverpool & Lon- 
don &¥ Globe Ins. Co. 
Assets Gold, $17,690,390 


“<é 





in the | 
United States 2,000,000 | 
45 William St. | 


H., General 





ALBANY,NEW YORK. 


This company offers liberal inducements to 
first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, 
LOUIS B. SMITH, Secretary. 


Bryant’s CHIcAGo 


| Business Training School. 


Our advice to any young man, that can spare 
the time and money, is to go to Bryant's 


CuicaGo Business TRAINING SCHOOL, where | 


the best facilities in the country are to be found. 
It is just as cheap to go to “‘ Headquarters” as 
to go to a second-rate institution. Send for 


paper describing this model institution — the | 
| “ High School” to Commercial Colleges. 


The 
Proprietor of this Institution is the publisher of 
The Chicago Courier, the best commercial 
paper in the West. Address, 


H. B. BRYANT, Chicago, Hl. 


La Salle Street, Chicago. 


Tue FounNDATION oF LIFE 
INSURANCE. 


DIAGRAM 


Showing the Necessity of Accumulation in Life Insurance, 
aud Demonstrating how a Company can MAINTAIN SOL- 


V&NCY and Pay DIviIDENDs. 





By J. W. GUITEAU, No. 132 Broadway, N, Y. 





PRICES: 
Large Size, 24 by 30 Inches. 
LiruoGcrari. 
Single Copies, on Map paper.........-++seeeeee $1.50 cach, 
100 = ~ eeececeesees soeeee e 840 ” 
| 100 “ Frame and varnished........++++- im * 
| 100 “ black walnut Frame and Glass.... 3.50 “ 
Single ‘“ ws bie ” hows «68 = 
} Small Size, iz by 15 Inches. 
Puoto-LitTHoGRAPH, 
Single Copies.....e.cccecececeseseeceecsesess §0 Cents cach, 
i 2 ee eesereceesereseee eeesece 25 - 


In all cases for engraving the name of cach Company $25. 
a ge the same for small size, in addition, 10. 

Nore.—The opinion is general that there is a tendency in 
Life Insurance towards insolvency, and but for new mem- 
bers and business every Life Insurance Company would 
ultimately become insolvent. This Diagram is undoubted! 
the best illustration of this subject ever devised or published. 
It is attractive in form, and affords a complete explanation 
of “ How” solvency can be maintained without the addition 
of mew members, and illustrates every sy I¢ involved in 
Life and Endowment Insurance, including Dividends, and 
the value of Forfeited and Surrendered Policies. - 

It is intended as a Canvassing Document for Agents, or 
as an Advertising Card for Companies. It-is a fine sione 
Lithograph—large size — inches—small size a Photo- 
Lithograph, 12x15. The demonstration is conclusive, and 
the impression left on the mind is so effective and lasting 
that, when properly understood, no one will ever doubt the 
ability of a Like Insurance Company to maintain solvency 
so long as a single survivor remains. Though every one 
may not be able to repeat the demonstration, he cannot for- 
get that he has seen a conclusive and ingenious proof of the 
act. 

One of the oldest and best Agents in the North-Wse 
writes : 

“I think it better adapted than anything I have seen to 
attract notice and arouse inguiry. It is so plain that an 
agent with the least smattering of Life Insurance can fully 
explain it, and a man must be very dull who cannot com- 
prehend it.” 

It is not a partizan document. and may be used by any 
| Company. Orders have already been received from the 

Mutual Life of New York. the AZtna Life. the Widows’ and 
Orphans’ Benefit, the Equitable, and the ILomaopathic Life, 
Orders may be sent direct to the author, or to 


e 
j. H. and C. M. GOODSELL, 


Publishers of Tue Srectator, 
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NEw ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 





Accumulated Fund, Jan. 1, 1870, _—- - - $8,432,731.09 


Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 
renewal premiums. . : 

The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 
nsurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. , 

The following tables illustrate the practical workings of this just and deservedly popular law: 


eR Payment of Payment ef Payment of Payment of Payment of - ° P 
Age 1 Premium | 2 Premiums 3 Premiums 4 Premiums 5 Premiums If notes have been given in part payment of premium, they may be paid 


Insured. 'secures Ins for secures Ins for secures Ins for secures Ins for secures Ins for - ° a a 
: peach before the policy terminates by forfeiture, and thus the full benefit of the 


Years| Days Years| Days. Years! Days Years Days Years Days or A ° . . 
non-forfeiting law will be realized; otherwise outstanding notes with 














35 2 3 4 12 6 27 s 46 10 56 interest will be deducted from the value of the poliey, and the term of 
40 — 2 49 4 99 6 125 5 123 10 86 _ temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
. PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. 
35 1 3 6 6 53 9 4133 12 198 I5 210 This C fe ; : . 
rr | ; oss 7 +t 2° 9 13-355 6 ta This Company is now entering upon its 26th year, and has at risk 
: $65,000,000. 





ENDOWMENT, TEN ANNUAL PAYMENTS. 


PAYABLE AT DEATII, OR FIFTY-FIVE. For pamphlets and circulars giving details of the Company's operations, 


address either the President or Secretary. 


35 | : 62 | s3 332 19 148 | 25 168 | 31 55 
= a ton Si i Mi Re A, BENJ. F. STEVENS, President. 


J. & M. EARLY, = JOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois, WM. W. MORLAND, M.D.,. Medical Examiner 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 
Favorable terms can be made with us by good reliable agents to canvass in Chicago or oth=r parts of the State wih occupied. 


GUARDIAN MUTUAL 


Life Mnsurance Company, 
ORGANIZED 1859. OF NEW YORK. 


ALL Poticies Non- FORFEITABLE. 


Policies in Force, $25,000,000 Annual Income, over $1,300,000 
Assets, over 2,000,000 Losses paid, over 750,000 


ANNUAL DIVIDENDS. 


WALTON H. PECKHAM, ©7ee:ce7:, WM. T. HOOKER, (ice-@resideni, 


LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 


GENERAL AGENTS: 


M. O. WAGGONER, General _— Ohio, SMITH, ROBERTS & HOLLINSHEAD, General J. W. TAYLOR, Jr., Gen. Ag’t for lowa, Dubuque, Lowa. 
Michigan, and Indiana, Toledo, O. ‘ Agents for Pennsylvania and Delaware, Philadelphia. A. C. GREENEBAUM & CO., 155 and 157 LaSalle St., 
Cc. P. GRIFFIN, Assistant General SiMcrintendent, J.C. MAYBERRY. General Agent tor Ill., Rockford, Ill. Chicago, IIl., for Chicago, Missouri, and Kansas, 
Toledo, O. 3 ROBERT KNOX, General Agent, 251 Broadway, N.Y. J. HUTZLER & CO., Richmond, Va., for Virginia. 


DONOVAN & IRISH, General Agents for Michigan, E. WILLIAMS & SON, General Agents for Wisconsin, KEIM & ISSERTEL, Charleston, S. C. 
; Milwaukee, Wis. JOSEPH MAGNER, New Orleans, for Louisiana 


Detroit. . » . 
BENJ. F. WATSON, General Agent, 251 Broadway, N.Y. JAS. R. GARNISS, General Agent for California, San C, F, BALDENECKER, German Department, 251 Broad- 
W.S. POLK, General Agent, Baltimore, Ma. . Francisco way, N.Y. 

D. T. MACFARLAN, General Agent, 251 Broadway, 
New York, 













SPECTATOR. 


THE 





FIFTH ANNUAL REPORT 


OF THE 


GLOBE 


MUTUAL LIFE INSURANCE COMPANY, 


CASH ASSETS, - - - - $2,251,057.12 
PLINY FREEMAN, President. JOHN A, HARDENBERGH, 22d Vice-President. 
LORING ANDREWS, Vice-President. HENRY C. FREEMAN, Secretary. 
STATEMENT, JANUARY 1, 1870: 











To Net Assets, January, 1, 1860......-.eseeeeseeeseesesrencess $1,395,737.27 | ASSETS. 
To Premium Account, ESSERE SACRA $1,377,553.29 U, 8. 6s, 1831, Bonds, cost (market value, $559,568.T5).......... $542,451.74 
To Interest Received and Accrued ........cccccscoccccccccce . 105,720.05 u's 8. 10-40 Bonds, cost (market value, $43, soo 00) Dinitdiinnin eeeeine 40,000.00 
To Profit on U. S. 5-20 Bunda Sold... cccccccesecceccccccccccs 4,460.44 Broo ‘klyn City Bonds, cost (market v: ilue, $198, 00.00). ..seeesee 194,975.00 
————._ $1, 487, 789,7 | New York Co, Stock, cost (market value , $10,850.00) .....0.. e-ee 10,000.00 
Astoria Town Bonds...... Senecachipeens sedene /OS00ED 
DISBURSEMENTS. Virginia 6 per cent. Bonds ‘(market \ value, eil4 TOO .GE) ccccccscce 14,537.79 
West Farm Town Bonds (market value, #17.575, 00) kts: epabibaediats 17,100 00 
Paid Tocees hy Dewth .060:66 065000600605 4540 secccceseccecesese $152,168.83 Morisania Town Bonds (market value, (15,262,50)......... .... 14,850.00 
Dividends to Policyholders (exclusive of $33,353.56, saat to New York City Bonds (market value, $51 20. 00). . +. 51,156.25 
purchase Reversionary Additions to P« lie ies). ... = 69 555.71 Bonds and Mortgages eee | Sandee rOCAOiesas dour ewe oe 620,417.03 
Surrendered Policies, and Reinsurance.................ceeeees 52,258.61 Temporary EOaRS GOS ASVEMSIS...... ..ccccescccscesesevcccosses 87,020.29 
Commissions, Brokerage, and Agency Expenses..... ceccocsece 248,977.24 Cash on Hand and Deposit .... .. 216,921.69 
Medical Examinations... .... cco ccccccccscce a er ee eee 15,527.10 Premiums Due from Agents and | in course of tr angniesion and 
BET, TUNG, GOB nnn dnc 00500 énthbeCRisicesse c0vedses 28 305.51 Collection and Unadjusted Accounts ..... . n606n00500eeee 111,154.65 
Salaries, Rent, Postage, Office and Legal Expenses ............ 5158906 Quarterly and Semi-Annual Premiums Deferred ............... .. 258,785.49 
Taxes and Internal BeveROs. 000006ccccccoccseacccecccccoscccs 9,843.54 Office Fbrniture, Fixtures, Safes, etc ...........cccccccccccccecs 14, 767.13 
Interest on Stock and Guarantee Fund, ..ccccovccesccccssccers 9'8 5.00 Printing and Stationery on hand (estimated) ............cee0e--. 10,000.00 
— —— $618,355.40 Accrued Interest..... » PERBGOSO CDN SO eds VOCS TT ONES EE ECELS Overes 12,924.15 —————— 
PS 2,225, 121.05 
$2,225,121.65 Add Excess of Market Value of Bonds over cost........e0eceeess . 25,085.47 





; — : P ‘ ; $2,251,057.12 
During the year, 4,635 Policies have been issued, insuring $12,549,062.00 
DIVIDENDS .—The Trustees have directed payment of Dividends amounting to $169,000 (declared on the Contribution system) on policies, to be applied on the renewal of the same 
m 1870, either in reduction of Premium or as Reversionary Additions, Notice of the exact Dividend on each Policy will accompany the regular Premium notice, or the amount will be stated 
on app lication at the Office of the C ompany. 
NORTHWESTERN DEPARTMENT. — Michigan, Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska. 
J. G. McKINDLEY, Manager, Office, Oriental Building, 124 La Salle Street, Chicago. 


N. B.—Liberal compensation paid to good men to act as Agents in the above territory. 


LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


TRAVELERS INSURANCE CO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equiz valent to a large * Diz wdend” in advance. 

The only Accident Insurance Company tssuing yearly policies. Has patd nearly One Million 
Dollars to Policyholders, for Death or Injury by Accident. 


HARTFORD, Afarch, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Ojjice, 80 La Salle Street, Chicago. 
JULIUS WHITE, AZanager. 
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HomeE LIFE INSURANCE COMPANY, 


254 Broadway, New York. 


ASSETS, = ” - ” = 2,380, 000. 


ALL THE SURPLUS OF THE CompaANyY DiviDED AMONG THE ASSURED. 
7IVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 


NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. I. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 
H. W. Crark, J. M. Stryker, for Chicago City, No. 2 Methodist J. D. GirtrtHaMm, Centralia, Ill., for Southern Illinois. 


Church Block. Joun O. Ossporn, Quincy, IIl., for Central Illinois. 


DouGuty & BrRuEHL, Cincinnati, for Southern Ohio and Southern JAmes A. Jones, Detroit, for Eastern Michigan. 
Indiana. J. A. T. Hut, Birmingham, for Southern lowa. 

McCrioup & WELLs, Toledo, Ohio, for Northern Indiana and South- D. W. Lounssury, McGregor, for Northern Iowa. 
ern Michigan. | €. C. CoGswett, St. Louis, for Missouri. 


A 


"GENERAL AGENTS WANTED. 
This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 


fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


THE a 
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INSURANCE COMPANY. 
ASSETS, JAN. I, 1870, - a. - $4,507,066.60 


- - - over $2,000,000.00. 

” over QOO0,000.00. 

Present Annual Income, - - - - $3,000,000 
Assets and a secure and ample for all Contingenctes. 


Losses by death paid since organization of the Company, - : 
Total Return Dividends paid since organization of the Company, - - - 


UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 
EXAMINE CUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 
The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Soneainiines Plan. 


given. 

OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - - - - - ay sident. OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - - - - - - é- President. | SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, . - . . - - + } Atte THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, - - - - - - - Assistant Secretary. CHAS. H. PECK, WM. C. JAMISON, 
WM. N. BE NTON, - - - - - - General Agent. | GEN. THOS. L. PRICE, t. P. HANENKAMP, 
WM. E. HARVEY, - - - - - Actuary. JULES VALLE, L. H. BAKER, 
JOHN T, HODGEN, M. D., - - - - - Consulting Physician GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, - - - . - - Legal Ado iver ROBERT E. CARR, wmM. J. LEWIS, 
HON. ELIZUR W RIGHT, - - - - - - Consulting Actuary JOHN F. THORNTON, JAS. 0. CARSON, 
WM. M. McPHEETERS, M.D., - - - - - Soumtntey Ihysician, DAVID K. FERGUSON, JACOB TAMM, 

HON. JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
W. A. GREGORY, Manager. Agency Superintendent. SAMUEL J. G. NANCREDE, Medical Examiner. 


Chicago Agency, No, 162 Washington Street, - - PLATTENBURG & SMITH, General Agents 
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CONTINENTAL LIFE [INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 15862.) 


ASSETS, 





Dividend January 1, 1869—50 Per Cent. 


BOARD OF DIRECTORS: 
Hon. JOHN S. RICE, Ex-Speaker of House o: Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of Ztna Insurance Company. Hon. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post. 
Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN 8S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


Economica, \futuaL [Ire [NsuRANCE (jomPANy, 


PROVIDENCE, RHODE ISLAND. 


SIMON S. BUCKLIN, President. HON. ELIZUR WRIGHT, Actuary. 


C. G. McKNIGHT, Vice-President. WM. Y. POTTER, Secretary. 


: ; eat) 
POLICIES IN FORCE DECEMBER 31, 1869, ‘Seed ea ASSETS NEARLY 


$6, 101,234.00. OnE MILLION DOLLARs. 








GENERAL AGENTS. ADVANTAGES: | GENERAL AGENTS. 
yr rT. I, Absolute security from loss. If for any reason the premiums are not paid when | 7 sae 
W. T. OKIE, due, a paid-up policy will be issued for at least the amount of premiums paid, and in some L. A. WHITE, 
For Metropolitan District, instances for nearly three times thatamount. This is the only Company that makes all poli- For Illinois and Iowa, 
No. 157 Broadway, New York. cies absolutely non-forfeitable FROM THEIR DATE, No. 72 Washington Street, Chicago, 
C. G. McKnicurt, II. Premium rates lower than those of other Companies, which reduction is equivalent} Frep. L. HAHN, 
For Rhode Island, to a dividend, in advance, of from ten to twenty-five per cent. For South’n Ohio & South’n Indiana, 
No. 14 Westminster St., Providence. III. Cash dividends are declared annually on the contribution plan, and are applied, as No. 79 West 3d Street, Cincinnati, 
GeorGE L. Drx, the insured may elect, to the reduction of the SECOND and all subsequent annual premiums, | W. C. BRADLEY, 
For Massachusetts, or to the increase of the insurance, thereby securing— For North’n Indiana & South’n Mich 
No. 74 he ashington Street, Boston. IV. A decreasing premium or an increasing insurance, and a policy that will eventually Post W v9 ind. 
Francis S. BELDEN, become self-sustaining and actually a source of revenue. Dr. James F. ARIs, 
For Pennsylvania and Delaware , : , . For Northwestern Ohio, 
r : > : Yas V. These results are sufficienrly guaranteed by the fact that the affairs of the Company . gy ee ee . 
No. 43 Z Street, P. . oe yi eee D5 ; : : : No. 1328 t Street, Toledo, Ohio. 
’ No. 430 Walnut Street, Philadelphia, are managed by a Board of Directors comprising some of the best financial talent in New - “ : iS west . — 
GEorGE B. BoARDMAN, England, numbering among others, Hon. WM. Spracur, Ion. H. B. ANtuony, Hon.| C. E. WHEELER, 
-n8 - & ’ . : , 
For Northern & Western New York,| EL1zuR WriGHuT (Actuary), Gen. A. E. Burnsipe, Joun CARTER Brown, SIMON 5. For Northeastern Ohio, . 
No. 170 Genesee St., Utica, N. Y | BucCKLIN (President), Isaac H. Souruwick, Ear P. Mason. No. 121 Superior St., Cleveland, Ohio 
‘ , ’ N . y . , I 
WILLARD SMALL, Green & MILLER, 
For Maaie, For Michigan, 
Auburn, Me. The attention of experienced solicitors is invited to the plans of this Company, which Nos. 30 & 32 Larned St,. Detroit, Mich. 
CHARLES PARKHURST, hy enumerated above, and which make it a particularly desirable Company to can-| Qyiopapy, PARK, . 
For New Hampshire, | Px : | lor Missouri, [St. Louis, Mo 
Claremont, N. H. Applications for District Agencies from those who propose to solicit personally and N.W. cor. Fifth & Pine Streets, 
° > retic , , > 2CeLVe ~ , m 7. Ss > > , hoa oo . ve > - - nme 
Greorce N. WILxraMs, energetically, will be received and favorably considered by the Gencral Agents. Gro. H. FLavutt, 
For California, A few competent and reliable General Agents are wanted for unoccupied fields, with lor Western Wisconsin, 
: c P g I i 
San Francisco, Cal. ; whom liberal arrangements will be made. Reedsburgh, Wis. 


L. M. MILLER, SuprerInTENDENT or AGeEncies, Detroit, Mic. 
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LIFE INSURANCE ga j 
OFFICE: 







COMPANY he | 
EE No. 319 BROADWAY. 
Or New York. ¥ — 


STATEMENT, JANUARY st, 1870 


Policies issued in 1867. .--+es.seeccccees 403 


SS ECSU OREO O ES OCEC DOCK CO CO eee! 2c : ssets eres 
Assets . $594,505.39 Dalictng tanned tn 196M. vos siccecsee veces 1,447 | Ratio of Assets tol iabilities 1.7 
LAGDIITIES 0 ccces ce cvccscccccoceces 357) $22.81 Palicion tesned ta 1% am | Rx itio of Losses ps 1id in 186 9 to me: 
1S 18sued I! eoccescoeseseeseee see 
Surplus as regards Policy holders.. 236, 682 68 aie s go : a. hel een. cc cceceneeeesdesnd 0-37 
S - “ . Increase of ’69 over ’68, more than 100 per cent. . 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. 7. It loans fou r-fifths the value of policy for Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares di vidends annually. 11. Prompt payment of losses. 

4- All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the 13. No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of same age. deferred premiums, and no increase ol 
premium. 10. The Policies are *‘ registered” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, Presédent, 


MEN OF INTEGRITY AND Goop CHARACTEB MAY SECURE GENERAL OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 


SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R,. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ALI POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 


W. W. NORTHROP, General Agent for Indiana, Indianapolis. 

J. L. DAYMUDE, General Agent for Jowa. Davenport. 

HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 

S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 


C. H. BAKER, General Agent for Illinois, 


No. 106 SoutH CLARK STREET, CHICAGO. 
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THE NATIONAL LIFE 


INSURANCE COMPANY, 


Ol NW YOR Is, 





KNOX’S BUILDING, ) OFFIC Ee. No. 212 BROADWAY. Corner Fulton Street. 


Life [nsuranc Annuities, Lindowments. 


Dividends annually after the first annual premium, and available in payment of premium or increase of amount of policy. Issue ull the new forms of policic ind presents as 
favorable tert i ny company in the United States. The company will make temporary loar nits policies Phirty days’ grace allowed on each payment, after the first year, and 
the policy held good during that time. All of our policies are incontestable after five annual payments. Policyholder hare inthe annual profits of the company, and have a voice 
in the election and management of the company. No policy or medical fee charged, All policies non-forfeitable on th principle of the Massachusetts law, 

Board of Directars : 
Ek. A. JONES, ELI BEARD, rr. HW. LUMMUS, HENRY CLEWS, A. WRIGHT, M.D., 
Ss. C. HERRING, Hl. A. JONES, JOSEPH WILDE, HOWELL SMITH, HECTOR TOULMIN, 
Ss. W. TRUSLOW, W. I. WORTHINGTON, }. A. WHITAKER ,.Chicago, IL, JAMES TURNER, 1. O. ILALSEY, 
iH. P. FREEMAN S. M. BEARD, T. B. VAN BUREN, |. Fk. KNAPP. GEO. A. HALSEY, 
CHARLES CURTISS, J. C. DIMMICK, W. A. CUMMINGS, ROBERT CROWLEY, JOIN DEMERITT, Boston, 


EDWARD A. JONES, President, 


JONATHAN O. HALSEY, Vice-President. MIRA. WHITE, 0D. Mtiend Eauninw. JOHN A. MORTIMORE, Secretary. 


Residence, No. 5 Greene Ave., near Fulton Ave., Brooklyn. * Office, daily from 12 to 3 o’clock, P.M. 
J. F. CLARK, Western Manager, No. 151 Monroe Street, Chicago. 


Agents Wanted for States, Territories and Counties. Call or send tor Cireular. 
e ” 
North America Life Insurance Co., 
No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER _ 3457 50,000.00. 


ASSETS, January 1, 1868, - - - $2,736,305 ¢ INCOME in 1867, - - - - - $1,886,143 00 
«3 ‘<1, 1869,» ° ° ° 4,250,000 00 “ 1869, = : - - - 1,686,947 00 
“ “ 1, 1870, - - - 4.783.579 CO = ** 1870, - - - - - 1,932,614 00 





4,172 NEW POLICIES granted in 1869, tusuring $11,251,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
(a In addition to the security heretofore offered, we call particular attention to the folowing : 


Ry a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


te NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Prest. UWENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. HW. HENRY, M.D., Medical Examiner. YW. A. NEWTON, Pref: of Mathematics, Yule College, Advisory Actuary. 
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THE 


Mutual Life Insurance Co. 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 15865. 


ASSETS, - - - 500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS: 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President 
Pr. ti. wanes Treasurer. EDWIN W. BRYANT, Actuary. 
M. E. STEVENS, Assistant Secretary. 
GEO. H. BRUCE. . - Superintendent of Agencies. 
ME DIC. AL BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 
GENERAL AGENTS: 
GEO. H BRUCE, Michigan and Indiana. ............cecccecceees Office, Adrian, Mich. 


Ce Pe es EA Wg CONID. ccc ccccccwcvocsetesesceececese Cleveland, Ohio. 


Re RS OUD, 6.0 o. 6. cace.'2.0 0.0 6-66s Choe woe we OO See HS wee Sen Dayton, Ohio. 
es a S1Wells St.Chicago. 


ig IED nso 50 ides pwd dale deeeS Case a dewi pen Rockford, Ill. 


ee es BINNIE ois inc dibs cc eck cctncccccssssscaseses © Quincy, II. 
CHAS. H. LEADBETTER, Northern Towa... .ccrcccccccsss ... * Clinton, Iowa. 
SAMO Ls Pree ey WOUCNCIE LOWE ...006. ccercccsscsesccvseses ‘* Davenport, Iowa. 
Ey ts PME, FRNTIGRS ook on cs dec cdeeccoscscvvedecdoereces ** Leavenworth, Kan. 
Pe ee es ONE a 5 ocean 046s e teens dete Cows eeeseees ober woe § St. Lone, Mo. 

Re ae, aE i, OOO 66 oo. 5bcscinccccd douse ees nceonsseenn . *  S$t. Paul, Minn. 

ed ie IN aig <5. c.0 Sone OSs wane cd eebRSCew de ao eed Sete ‘¢ Faribault, Minn. 
i a ETE ey MIEEER cic. cc's <asd.odl we basd Seen cdulbwees ee Ge4ae ‘* Madison, Wis. 
I co oa 6 wate waren cin ailen hho One Wwwewians ew ‘¢ Plainfield, Ind. 
i IS oo eine hin diss ¥ecundwedsewdace ‘© Selma, Ala. 


Liberal terms will be given to competent Agents. Applications fo or Local, Special, or District 
Agencies may be made to any of the General Agents ; or for State Agencies to the Comp: any direct. 


THE 


MounpD City MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$ 100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OccuPATION AND RESIDENCE UNRESTRICTED. 





OFFICERS: 


JAS. J. OFALLON, President. 
S. W. LOMAX, Secretary. II. S. HETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. W. WATCH, M.D., Afedical Officer. 
W. E. HARVEY, Consulting Actuary. 
DIRECTORS : 


JAS. H. LUCAS, 
A. M. WATERMAN, W. C. SIPPLE, 
A. McDOWELL. 


JAS. J. O7PFALLON, 
A. B. GARRISON, 
THOS. A. RUSSELL, S. A. HATCH, 


A. M. BRITTON, V. President. 


A. M. BRITTON, 


THE 


Widow 2 Orphan 


FUND 
LIFE INSURANCE COMPANY. 





PRINCIPAL OFFICE, NASHVILLE, TENN. 





E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 
Dr. J. H. CALLENDER, Medical Adviser. 
WM. CHIDSEY, General Agent. 





FIRST ANNUAL REPORT 
OF THE 
WiIpoOW AND ORPHAN Funp, 
LIFE INSURANCE COMPANY, 


For year ending April 11, 1869. 








Number of policies issued... ........++0000. 515 
Amount of insurance ............$1,320,000 00 
Number of deaths (one) ......... 2,500 00 
CRPTEAL, Binks cdc coves $218,800 oo 
Receipts from premiums........... 51.345 37 
Receipts from interest ........cccese 2,316 84 
DISBURSEMENTS: 
ee ee $2.500 00 
RONNOUNED 6:0 0006-05.05:c00Kennee's 2,723 56 
Medical examiners’ fees... .......+- 1,170 0O 
Officers and agents salaries........ 11,418 46 
Postage BRO CXCHANBE. . «0000506005 490 51 
PE SENON. is ddvawcnrneneddences 530 CO 
Stationery, rent, printing, etc. ..... 13,820 87 
LIABILITIES. 

Due sundry persons, as per ledger 
al; -@ = iad 
oe i Pe ore ee eee 3,974 75 














ASSETS 

Pee ere ene One ee $5,769 91 
NDE 5S Kind ms Keds RROUR DAP h esos 103.800 00 
NOD ie pcaaais wienivising. Ceadeiess g6,0S0 00 
ee 15,275 00 

Deferred premiums, semi-annual 
a ree 6,910 50 
ee eee 14,592 13 
PN ct ethane awd stndaibns sees 1,355 O2 
$243 752 56 

Excess ot market value of invest- 
ments Over COSL.....-cecccceee 1,700 00 
Cash assets, April 11, 1869.....$ 245,482 56 


E..D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 


STATE OF TENNESSEE, 

Davidson County. Personally appeared before 
me, A. S. Thurneck, a Notary Public for said County, 
E. D. Farnsworth, President, and ‘T. I. Marshall, Secre- 
tary, of said company, and made oath that the foregoing 
statement is true and correct. 

In Witness Whereof, I have hereunto set my hand and 
seal this 19th day of May, A. D., 1So9. 

Signed, 
A. S. THURNECK, Notary Public. 





COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Commissioncr, 
Boston, June 22, 1869. 

The undersigned, Insurance Commissioner of the 
Commonwealth of M: assachusetts, hereby certifies, that 
the Widow and Orphan Fund Life Insurance Company, of 
the City of Nashville, in the State of Tennessee, having 
complied with the requirements of the laws of this Com- 
monweualth, relating to insurance companies, and being 
found on a personal examination at the office of the com- 
pany, to be possessed of the requisite capital and invest- 
ments, has been admitted, and is full y authorized to 
transact through duly licensed agents ‘the business of 
Life Insurance, in said Commonwealth of Massachusetts. 

Signed, 
J. E. SANFORD, 
~sa or Insurance Commissioner. 
4 Seal of 
( Department i 


SN om 


By Geo. W. SARGENT, 
Chie Clerk Ias. Depariment, 
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SAFETY DEposIt 
LIFE 


Insurance Company, 
OF CHICAGO, 
No. 168 Washington Street, Chicago. 


Hon. JESSE K. DUBOIS, President. 

1. D. LOW, Vice-President. 

Ww. F. BREWSTER. Secretary. 

GURDON P. RANDALL, fiscal Agex?. 

R. I. PATTERSON, M.D.. AMledical Director. 

Hon. JAMES W. EDDY, Aéforney. 
$100,000 

And the Reinsurance Fund deposited with State 


of all policyholders. 


t 


FEATURES. 


security 


Treasurer for the 


DISTINGUIS HING 


Absolute security to all policvholders by the deposit of in- 
terest-bearing securities with the Stat 
THE SEMI-ANNUAL DEPOSIT 
Of the Reins ince I of the Company computed by law 
it four per cer it interest, being the safest and true standard 
of solvency 


A CASH COMPANY 


Paving dividenc cash only when earned legitimately’ 
tter first prov ‘di ne for the necessary reinsurance “fund. 
SAFETY, 
ECONOMY, 
SECURITY, 


PROTECTION, 
STATE SUPERVISION. 
GOVERNMENTAL SECURITY AND CONTROL, 
NON-FPORFEITURE OF ALL POLICIES, 
UNEQUALED LIBERALITY IN TRAVELING, 
UNQUESTIONED INDEMNITY PROFFERED, 
\ MODEL FORM OF POLICY FREE FROM SU- 
PERFLUOUS RESTRICTIONS. 
The Model Company of the Period in the striking fact that 
policyholders are all amply secured by 


STATE CUSTODY AND PROTECTION. 
Why vou should Insure in the 


SAFETY DEPOSIT LIFE. 


BECAUSE THE STATE OF ILLINOIS AFFORDS 
Absolute Security to all its Policyholde rs. 

BECAUSE THE SAFETY DEPOSIT PRINCIPLE 
is a sure and certain protection for Widows and Orphans, 
and is comp I } 

BECAUSE THE STATE OF ILLINOIS IS THE 
custodian of the Reinsurance Funds of the company 

BECAUSE TILE DEPOSIT PLAN, WITH STATE 


protection ar d a certain guarantee to tu- 
ture generations 
BECAUSE THE 


only company compell 


upervision, is 


SAFETY DEPOSIT LIFE 1S THE 
ed by law to deposit its reinsur- 
ance reserve, 
BOARD OF DIRECTORS. 
GURDON P. RANDALL, Arch’t, Portland BPk, Chicago. 


W. E. MORTIMER, Master Builder............. Chicago. 
R. ¥. PATTE _— a M. D., Medical Director 

OE Gre CUOMDAE i iccicscnccs cvcccenessoecoesd Chicago, 
FLETCHER G_ WELCH of F. G. Welch & Co., Chicago, 
Rev. GLEN WOOD, Diet Sec’y Am. Tract Soc.. Chicago, 
H. B. HORTON, of Horton & Leonard.......... Chicago. 
]. D. LOW, Vice Pre SI te — eccceccccesevecce coecees Chicago 


lion. JESSE K. DUBOIS, Pres’t of the Co., Springfield, II. 
Ilon. O. M. HATCH, late Sec’y of State, Springfield, Ili. 
Hon. D. L PHILLIPS, President St. Louis, 





Selleville and Southern Lil. R. R. Co. , Springfield, Ill. 
lion. E. L. B AKE R, Ed’r Ill. State Jour’l, Springfield, Ill. 
LINCOLN DUBOIBe os ccvccsces seccccsces Springfield, Ill. 
Cot, J. a PARRINGTON, Circuit Clerk, 
Re COs o:5.004bs vetevenees Ill 
rIMOTHY WORSI Y. Merchant. Ill. 
lIon. — mee Dd. HASTINGS, la tate 
PD OERDOINGs 00:0.00000 4665086 Hreveesosess Madison, Wis. 
THOMAS H. BARR. of Barr, Gulick & 
£:66505-S0k400R ERS EOCENE CHEESE Terre Haute, Ind 
Hion. An Ww. Pe. Dias i ccconseoceed Batavia, Il] 


EXECUTiVE COMMITTEE. 
PHILLIPS, G.P.RANDALL. GLEN WOOD 
Ii. B. HORTON J. W. PARRINGTON. 


D. I 
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THE 


THE 


NTERNATIONAL 


LIFE INSURANCE AND’ TRUST COMPANY, 


Offices, corner of Washington and Montgomery Strects, 
JERSEY CITY, N. J. 


This Company issues Policies of Life Insurance of every approved description on as favorable 
terms as any other sound Company. 

Its business being conducted on the CASH and MUTUAL PLAN, it 
divided among the Policyholders, in cash or in additional insurance. 

Its Policies are NON-FORFEITING by their specific terms. 

Its business is conducted with a rigid regard to economy. 
mitted. Moderate commissions only allowed to Agents. 

It affords the fullest legal security to MARRIE D WOMEN and CHILDREN, without any 
limitation of the amount of premium they must pay. By its charter, @ Wife may insure the Lif 
ofa Husband for the benefit of Herself or thetr Children; or a husband may insure his own life 
for the benefit of his wife and children; or children may insure the life of a parent for their own 
benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the 
husband or parent. 


surplus is regularly 


No unnecessary expenses per- 


OFTICERS AND DIRECTORS: 


i 5 sarees aes ee saeees .Chancellor of the State of New Jersey, Jersey City, N. J. 
ES Ne ab can Cane Raw eEN ees Kam w eae of H. S. Terbell & Co., New York. 
Pe BO ee en eer renee of James Bishop & Co., New York. 
Lp OP eB re ere er ere reer of D. Appleton & Co., New York. 
OL a ey ae 3 President of the Second National Bank, Jersey City, N. J. 
OM ue eB Se ana ere 150 Fifth Avenue, New York 
pee BP. CLAM. cece Raa sa saves alg Weoeccak tue ele ooo eae a aca a -++..++e.Merchant, Jersey City. 
a TIS sh aice alata aah vas ewe Gok ve ss AS de ee a AE of E. A. Hayt & Co., New York. 


NELSON DUNHAM. icons 
E se: 2a e oe Preside nt. 
C. D. DESHLER, Secretary. 


....0f New Brunswick, N. J. 
yd \ME S A. WILL TAMSON, Vice-President. 


New York OFFICE: 177 BROADWAY, NEAR COURTLAND ST. 
A. S. PATTERSON, Maxager. 
RB™ ACTIVE AND QUALIFIED MEN WANTED FOR AGENTS. 


THE THE 


Mississippi Valley INTERNATIONAL 
Life Life Insurance Company 


Or LovlisvILLr, OF CHICAGO. 


ORGANIZED APRIL 20, 1868, 


Insurance Company 


KENTUCKY. 


JOUN W. FINNELL, IF. FECHTER, 
Presideul. Secretary. Paid- -up Capital § 129,200. 
GEO. PHILLIPS, W. E. HARVEY, 


Vice-President. Consulting Actuary. 


Deposited with State Treasurer, 
$100,000. 


ASSETS &s5 





00,000.00. 
THE MASSACHUSETTS LAW OF 


NON-FORFEITURE A PART OF 
POLICY 


COMPANY, 





ISSUES ALL KINDS OF POLICIES. EVERY 


ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 


OR 
ISSUED BY THE 





OFFICERS: 


IION. THOMAS DRUMMOND, President. 


SECURITIES. E. D. DICKERMAN, Vice-President. 
ONE HUNDRED THOUSAND DOLLARS W. F. COOLBAUGH, Treasurer. 
DEPOSITED WITH STATE OF KEN- EE. W. PORTER, Secretary 


DIRECTORS; 
Thomas Drummond 
- ]. M. Douglas Knees 
W. F. Coolbaugh 
by the 1. Y. Scammon 


C. F. Bowen....... : 
Nathan Corwith............ Vice-President Shot Tower Co Oo. 
Capitalist, 


OS aoe 
W. H. Bradley ». Clerk U.S. Ce yurt, 


TUCKY AS A FUND TO SECURE 
POLICYHOLDERS. 
Judge U. S. Court. 
oe ‘President Hl. Centr: URR. 
. Preside nt Union National Bank, 
.. President Marine Company. 
of Bowen Br 





Policies registered and guaranteed 
State of Kentucky, alaw for this purpose fav- 
Agents 


ing passed the present legislature. 


wanted in the Southern and Southwestern F.B. Peabody................. -Gallup & Peabody, 
a ee eee U S. Commissioner, 
States. Address, Edward IHlempstead . ‘Pre side nt Ill. River Elevator, 
E. H. Sheldon ..... ones es oom, Sheldon & Co 

P IARLES F. FECHTER, Sceccrefary. E.D. Dickerman............. ice-President’ 

cl - 3 , J E. B. McCagg se0ese ... Scamme mn, 7 agg & Fuller- 

Box 644, Louisville Ky. C. B. Farwell ccanveeebue . Farwell & Co- 












TWENTY-FIFTH ANNUAL REPORT 


OF THE 


NEw YORK 
Life Insurance Company. 


OrFice, Nos. 346 anp 348 Broapway. 


7 it ae 


_-_co 


January 1, 1870. 
Amount of Net Cash Assets, Jan. 1, 1869....... $10,613,474 45 
Whi RECEIPTS: 


Amount of Premiums and Policy 





i DOOR cacthnianecnnnmbagentaata $5, 104,610.99 

} Amount of Interest Received and 

i Accrued, including Premium on 

ir? COG crsccsesscnnsverccevesee .- 870,157.40 

———— $5,974, 798.89 


272.54 


DISBURSEMENTS: — 


Losses by Death. .... .. $767,683.19 
Less received from Rein- 
SHVGRSS cc cesecsccees 9,579.12 
a 37 8,°94,07 
Porchased Policies and Annuities, 244,800.09 
Dividends to Policyholders........ 1,585,399.11 
Commissions, Brokerage, Agency 
POT ar 
Advertising and Physicians’ Fees.. 
OUfiice and Law Expenses, Salaries, 
Printing, Taxes, Kevenue Stamps, 
and Reinsurance .............-- 





651,824.42 


92,269.16 


250,724.76 





$3,562 711.61 


ASSETS : 


Cash on hand, in Bank, and in 
Trust Company ....-...sccesece 
Investe* 24 United States Stocks 
«.aPket value, $2,543.250) cost, 2,261,057.49 
Invested in New York City Bank 
Stock (market value, $48,559)cost 
Invested in New York State and 
other Stocks (market value, 
$1,687,465) cost.......ceccccses 1,624,334.11 
Real Estate in the City of NewYork 1,545,537.17 
Bonds and Mortgages (secured by 
Real Estate valued at $10,156,- 
400; buildings thereon insured 
for $4,231,000, and the policies 
ass'gnedtothe Company as addi- 
tional collateral security ....... 4,570,400.00 
Loans on existing Policies ........ 916,559.35 
Quarterly and Semi-Annual Premi- 
ums due subsequent to Jan. 1, 
FOOD siceswastincesgnestthbecees ce 
Premiums on Policies in hands of 
Agents, and in course of trans- 
DEON condo ences 50 snes savesece 533,218.81 
Interest Accrued to Jan. 1, 1570 .. 65,327.77 


$839,090.61 


41,549.00 


628,156.92 


———~—_——- $ 13025, 561.23 

Add excess of market value of secu- 
SOREN Dccncdeciacessteee 802,365.40 
Cash Assets, Jan. 1, 1870... $13,327,924 63 


APPROPRIATED AS FOLLOWS: 
Amount of adjusted Losses due sub- 
sequent to Jan. 1, 1570 ......... 
Amount of Reportcd Losses await- 
Ce 
Lf 
Amount Reserved for Reinsurance 
on existing Policies, insuring 
&101,151,186.15, Participating In- 
surance at 4 per cent. Carlisle 
net premium, $969,725.65; non- 
participating at 5 per cent. Car- 
sie 


$167,000.00 


66,500.00 


142.88 


ME csuewenipaneceusauieetiatee 11, 213,812.96 
Return Premium 1869 and prior 
thereto, payable during the year 209,718.07 


Divisible Surplus........... #1,670,750 


From the Undivided Surplus of $1,670,756.72, the Board of 
Trustees has declared a Dividend, available on settlement of 
neXt annual premium, to each participating policy propor 
tioned to its ‘* contribution to surplus.” 

Dividends not used in settlement of premium will be added 
to the policy. 


* MORRIS FRANKLIN, President. 

WM. H. BEERS, V. Pres’¢ and. lctuary. 

4 TIIEODORE M. BANTA, Cashier. 
CORNELIUS R, BOGERT, M.D., | Ved: 


GEORGE WILLES, M.D., \ 
CHAS, WRIGHT, M.D., Assistant Medical Ezaminer, 


aT 
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BRANCIT OFFICE: 
No. 126 Washington St., Chicago. 
O PP. CURRAN, Manager. 


— 
~sn- tes 


SPECTATOR. 5 uly, 1870. 


THE 


MUTUAL REN FRANKLIN 


BENELEF [ i] in 96 THOMAS ST. (near Broadway,) | 
} New YorkK CITY. ; 


} 


Lire INSURANCE 





ComPANy, | 
NEWARK, N. J. ipiuimsicinniniy 

| SECURITY, 
SKILLFUL DIRECTION 


STATEMENT, JANUARY 1, 1870. 


Balance as 


per Statement, Jan. 1, 
$15,585,946.5 





Rec mn d for Premiums during the 
wear 96Gg,.. « < « - « « $5,482,710.59 AND 
Received for Interest during the 
R r I 369, -s +t Fee ast 1,105,449-09 | ) c Peewee pew 
wk co Ce, | PRUDENT LIBERALITY. : 
Total Receipts for 1869, $6,594,836.86 } nn 
| 
aid Claims by D’th, $1,211,709.7 F ; 
og tg v saleoas | IssUES ALL THE FORMS OF 
Polic’s purchs’d, 314,631.07 | 
Advertising and | 


2,439.36 


Life, Hoint-L ife and EF ydowment 


Printing. 7 
Conting’t Exp’s, $2.508.24 
Post’ge & Ex 10,499.45 } 
Faxes and Inter- 
nal Revenue ° 79,520.44 | ~ ‘ 
* Com’s to Ag’ts, 422,595.49 POLIC IES 
VPhysic’n’s Fe« 28,124.52 - . 
Annuitic 1,083.42 


Return Prem’s, 1,507,695.94 $3.741,776.09 $2,853.059.87 


Premiums payable in Casi, no notes 





$18,439,006.39 | being received in payment of Premiums. 
© ° ’ 
ASSETS. Dividends on the ConTrRiIBUTION Plan, 
Se Se + + 3+ + s+ }and payable annually; the number of the 


140,009.79 

« 1,551,500.00 
7 SZ 

« 4,114,507.52 


United States Securities, . . 

State, City, and County Bonds, 

Bonds and Morteages, 

Loans on Pol 

Loans on Scrip, . ‘ 

Due for Premiums in < 
transmission, 


Dividends equaling the number of the pay- 


§ -943.020.70 
+ 0,197,493-00 


1, {49.30 


ments. 


cies 1n torce, , 
urse of 


90,434.09 , 3 
——— $158,439.006.39 


POLICIES 
NON-FORFELTABLE. 





Interest due and accrued, 


Premiums duc 
$ pr 


: $429,612.42 
t yet received, 
cipally of Nov. ALL 


477,021.00 906,633.42 








Total Assets, January 1,1870, . . . . . $19,345,639.81 


DIRECTORS AND OFFICERS. 
LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 





OFFICERS 
JOHN E. DE WITT, President. 
CHAS. P. FRALEIGH, Secretary. 
CHAS. H. WELLS, Suf't of Agencies. 


RANDALL H. GREENE A. W. GLEASON., Counsel. 
Se STEPHEN DE WOLFE, M. D.. 


JOHN R. WEEKS, 
NEHEMIAH PERRY, 
WILLIAM F. DAY, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


Medical Examiner. 


WESTERN BRANCH OFFICE, 
LEWIS C. GROVER, President. Room 4 Honore Brock, 
EDWARD A. STRONG, Hi, N. CONGAR, 

Secretary. Vice-President. 


BENJ. C, MILLER, 


Treasurer. 


No. 180 DEARBORN STREET, CHIC AGO 
AMZI DODD, 


Mathematician. 


MEDICAL EXAMINERS. 
JOSEPH! B. JACKSON, M. D., 
A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 


JAMES TODD, General Manager. 





MARCUS W. SMITH, Associate Gen'l Manager. 


F. G. SNELLING, M. D. 
segcehion k@ Persons desirous of engaging in Life In- 
WILLIAM CHARLES, S/ate Agent.., surance. who mean business, are earnestly re- 
quested to examine the excellent features of the 
No. 120 La SALte Sr., CuicaGo. | BEN FRANKLIN, before engaging elsewhere. 











THE 


EXCELSIOR 


Life Insurance Co., of New York. 
OFFICE, No. 63 WILLIAM STREET, N. Y. 
SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secretary. 


An entirely new plan. 

Policyhold rs can at their option 
convert their Policies into Annui- 
tié 8, O7?° into Paid-up Polici Ss. 

Tf for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes a 
SOUPCE of income. 

This plan, just originated by this 
Company, removes every oljection 
that can be urged against Life In- 
SUurance. 

Send to or call at the Company's 
Office and procure prospectus, ex- 
plaining the details of this plan. 

This Company permits its mem 
bers to travel or residein the Western 
Hemisphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Absolute non-forfeiture of 
Policic¢ Se 

Annual dividends, from the first 
payment. 

Tull participation in profits. 
for the pay 


all 


Thirty days grace , 
ment of premiums. 
capital and large 


Ample and 


vapidly increasing surplus. 


Good Agents wanted in all parts of the 
United States. 


W.H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, 


No. 94 LaSalle Street, Chicago, IIl. 





THe SpE 


CTATOR. 
The Pioneer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OHWiio. 


Paip-up CapiraL, $200 000 


SURPLUS, - - 250,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Sccretary. 


Executive ComMItTeE—II. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL TITE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of IHloma@opathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endc orsed by the Homeropat! tic physi- 
cians and leading business men of the err eeanall 4 and 
Homaopaths will fit id it the most desirable Company in 
which to insure. 


All Policies are Non-forfeitadble, 


} 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PL AN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


LIBERAL CASIL DIVIDENDS ar 


declared annually. 


Few Companies have had so healthy a growth, and so 


quickly gained the public confidence 


For Supplies and Local Agencies, address the 


President or Secretary, or 


GEO. N. CARPENTER & Co., 


No. 101 Dearborn Street, Chicago, 


Manag Northwest. 


ers for the 


~ 


THE 


GREAT WESTERN 


MUTUAL 
LIFE INSURANCE COMPANY, 


OF NEW YORK, 
Orrice, No. 20 Nassau STREET. 


ROBERT BAGE, President. 
FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 


JOHN H. BIRD, Counsel. 


D. L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO AGENCY, 
Roomg, - ‘+ No. 154 Washington Street. 


J. ApAMs ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 





ISSUES EVERY APPROVED DESCRIPTION OF 
LIFE AND ENDOWMENT POLICIES on selected 
lives, returning all surplus earnings over the actual cost of 
insurance equally among the insured, The stockholders 
receive legal interest only. 

All Policies are STRICTLY NON-FORFEITABLE 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every dollar p: aid to the Com pany. 
For example: A life policy issued at the age of 37 would 
continue in force after one annual premium for 2 years and 
20 days. 

TWO annual premiums for 4 years and 47 days. 

FOUR annual premiums for 5 years and g8 di Lys. 

One-third of the premium may remain unpaid as a loan, 

No notes require } 

Thirty days’ grace allowed in payment of Premiums, 

OFFICERS OF THE ARMY AND NAVY IN- 
SURED WITHOUT EXTRA CHARGE 

A special Guaranty Fund of $100,000 deposite d with the 
Insurance Department of New York. 

No restrictions upon residence or travel in any part of the 
world, 

Insurance on a single life taken to the amount of $20,000, 

No extra premium charged for occupation, except those 
of a peculiarly hazardous character. 


LOSSES PAID PROMPTLY. 


In fact, every good, equitable, and libera, fe ature of the 
est Lite Companies has been adopted by the Great Western 
Mutual Life Insurance Company, of New York. 


— 


DIRECTORS: 


TAMES M. JONES Retired Merchant. 


CHAS. H. LUDINGTON..of L throp, Ludington & Co, 
HENRY EYRE one ceo scusouese Merchant, 
ROBERT BAGG......cccccccccccses . ‘Preside nt. 
A. W. CANFIELD. ... ..cccccccccseoes Retired Merchant, 
FRED W. MACY ....ccccecsescces . Vice-President. 
A BR Ey +e Counsellor- at-Law. 
JOHN T. WALKER of Goodridge & Walker, 


of Taylor, Richards & Co, 
... of Tiffany & Co, 

of Breeden & Southwick, 
.. Merchant. 


THOMAS F. RICHARD... 
CHAS. L. TIFFANY 


NATHAN SOUTHWICK .... 


THOMAS B. KERR : a 
THOMAS A. VYSE, Jr.. " Pres't Ninth : 'N: itional Bank, 
CHAS. T. SHERMAN. .Judge U.S. Dis trict Court, Ohio. 
J. C. HENDERSON........+-- late Henderson & Smith, 
D. M. WILSON... of D. M. Wilson & Co, 
SACKETT L. DUR YE E........Commission Merchant, 
JOHUN M. DAVIES .....0f John M, Davies & Co, 
HENRY BRADSIREET.... Mercantile Agency, N. Y. 

Pamphlets containing full information sent free on appli- 
cation. 


3 Active and energetic agents wanted in every 
city and town in the United States. 
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Wma. KnNAaBE & Co’s. 


(4stablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


Tonge, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY FIVE GOLD AND SILVER MEDALS at dificrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agrafte. 
J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


GERMAN SILVER AND Brass BAaNpD INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be wxegualed. Every Instrument 
warranted to give satisfaction. 
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MacNEALE & URBAN’S. 


FIRE 


AND 


BURGLAR PROOF 


SAFES. 
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INSIDE VIEW SHOWING 


4 U. S. TREASURY 


AND 


BANK 


LOCKS. 


Combination [Jock & Patent Bolt Work 


Wuiclt! MAKE THIS SAFE 


MORE SECURE AGAINST BURGLARS 


Chan any other Fire Proof Safe manufactured, and saves the expense of repairing Bolt Work and Locks. 


sé le recar » Sofe > + > NHec] > yaa ‘ ; ; ; 'T ; 
We regard the Safe one of the best specimens of workmanship, in that line, we have ever seen. The Lock cannot be picked, blown up by 


powder, detached from the door, or broken into.’ 


(Signed), 


Safes of various Makers taken in exchange, and for sale cheap. 


Life Insurance Company, 


AROLINA 


OF MEMPHIS, TENNESSEE. 


Hon. Jefferson Davis, 


President. 


M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President. 
W. F. BOYLE, Secretary 
J. I. EDMONDSON, General Agent. 





Assets over - - - $654,000 
Annual Income over $500,000 





PRINCIPAL OFFICE: 
No. 42 MADISON STREET, MEMPHIS. 





It is with much pleasure the Managers of this Company 
tender to its Policyholders and the public their congratulations 
on its success for the past two years, its present condition and 
future prospects. Policies issued on all the improved plans of 
Life Insurance. We refer the general public to our Policy- 
holders. 


THE 


(;harter 






Life Ensurance Company, 


OF 
HARTFORD CONN, 
ASSETS, - - 


$7,200,000 


J. C. WALKLEY, President. 

Z. A. STORRS, Vice-President. 
S. I]. WHITE, Secretary. 

IIALSEY STEVENS, Ass’¢ Sec’y. 
WM. L. SQUIRE, Actuary. 

L. W. MEECH, Afethematician. 
E. O. GOODWIN, Superintendent of Agenctes. 


WN 


. W. COWLES, ? F — 
-T. LIVERMORE, § Home Office Agents. 


JAY COOKE & CO. 


S. G. QUIRK, 


No. 72 Maiden Lane, New York. 


State Mutual 


LIFE ASSURANCE CO. 


Or Worcester, MAss. 





Hon. ISAAC DAVIS, President. 
lion. E. WASHBURN, Viee-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. Jones, Superintendent of Agencies. 
JOSEPH SARGENT, 
Tuomas H. Gace, 
Ii. M. Wueecer, Assistant Secretary, 
WiiiiaM DickInson, 7rceasurer. 
CLARENDON Harris, Secretary. 
Wn. E. STarrR, Actuary. 
CHARTERED 1844. 


Accumulated Fund, - - - - - - - - + $1,035,007.24 
Losses Paid, - ¥ > » 6. % « @. 6 - 658,650.00 


Dividends Paid, - 402,900.00 


: Consulting Physicians. 


PRINCIPLES : 
CASH IN ALL Business, 
Care in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management 
ANNUAL Dividends of Surplus. 
The CONTRIBUTION PLAN of Distribution. 


The Company being Purprty Mvutvatr and having No 
STOCKNOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE Poticy Hotpers. The 
first dividend is payable at the same time with the second 
premium on every Policy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Company. 

Tur INTEREST ALONE RECEIVED ON THE INVESTED 
FuNDS OF THE COMPANY IN THE LAST TEN YEARS HAS 
PAID ALL THE LOSSES BY DEATIL DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES, 


Applications for Assurance or for Agencies 
may be made to the Company direct. 
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BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 


WILLIAM M. COLE, Sccretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Director. 


ASSETS, - - - - - - - - - Over $1,500,000.00 
DIVIDENDS, - - ~ - - - Paid in 1869, 98,480.50 


Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured may reside or travel on any part of the 
Globe. " ; 

The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on each policy 
when issued. ' 

All policies are Non-forfeitable after two full annual premiums have been paid in CASH. 

Rates low as consistent with financial soundness, 

Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a Life Insurance 
Company. 

Promptitude in paying losses. 

No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence reposed by 
the public in its soundness, integrity, and liberality. 

WESTERN GENERAL AGENCIES: 
WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Suferintendent for Missouri, Kansas, and Nebraska. A. K. FASSETT, 
St. Louis, General Agent for Missouri. LUKE WILES, Indianapolis, Ind. C. E. SCARLETT, Springfield, Ils. 


C. D. PAUL, General Agent for Northern Illinois, No. 156 Washington Strect, Chicago. 


WORLD 
Mutual Life Insurance Company, | 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 
JAMES H. FROTHINGHAM, President. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. : 


A. W. ROGERS, M.D., Jled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, AZtornecy and Counsellor, 29 Wall Street. : ; 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. a 


WESTERN DEPARTMENT, 
No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota. Iowa. Missouri, Kansas, Nebraska, and Colorado 4 
Apply to Superintendent of Western Department. 
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a 
. DIRECTORS. 
OFFICERS. 

HENRY A, JONES........... bier ita Dengeniniciegiaeia President 

WM. H. WALUACE......... Ne ae ...Wm, IH, Wallace & Co. 

HENRY A. JONES, President. JO8. F. KNAPP............ Major & Knapp, Eng. Mfg and Lith. Co. 
WM. EDSALL, Vice-President. HOWELL SMITH...ccccccccece biuets sewn cine oun .. Estee & Smith. 
SRE MIME s. caceurnnssesdssensteenexxekons Vice-President. 

CHAS. H. DEWEY, Secretary. SWUPUIEN UE. TAURRIMAM, 2. 5.00 ccccccecscecsecaces .. Brooklyn 
D. P. FACKLER, Consulting Actuary. 4 EDW'D A. JONES ..........,President National Life Insurance Co. 
: 2 = f dll DENI, B. DUNNING ...ccccscccseseeses iuienes ck cantoemicaien New York, 

JOHN A. BRADY, M.D., Medical Examiner. A & fe CHAS. McCAULEY....... veseeeeeseeeeesee+ Borland, Bighow & Co. 
J. G. WILBUR, M.D., Assistant Medical Examiner. ¢ = cg JOUN C, DIMMICK 22. os. eeeeeeeee eee eeeee ees Dimmick & Perry, 
° “ JEREMIAH JOHNSON, Ja, ..........0ccee0e: ... Johnson & Miller, 
JOHN C. DIMMICK, Counsel. ner ceustenkenuens 108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agencies. CHARLES SE, TWEE oven cons ccccccssnsesesesevessesecs Secretary. 
CORTLAND A. SPRAGUE....... ianneaiee .....85 Chambers Street. 


OrricrE, No. 187 Broapway. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually cach fiscal year on all policies that have been in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit 
Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 
in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 
without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers, 

General Agency for Territory may be secured by applying as above. 


H. S. PRESCOTT, Alanager for linois, No. 153 Madison Street, Chicago. 


200 Broadway. ~NEW YORK. 200 Broadway. 





THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 





$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on either of the following Plans: 


ORDINARY LIFE PLAN. ENDOWMENT PLAN. TERM PLAN. Jornt Lire Plan. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. COMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS: 
EF, McCMURDY, President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
lion. S. L. WOODFORD, Counsel. J. W. HENRY, Afedical Examiner. RODMAN BARTLETT Consulting Examiner ; 


DIRECTORS: 


Jewett M. Ricumonp, of J. M. Richmond & Co., Buffalo, N. Y. . WILLIAM ADAMS, JRr., of Bonnell & Adams, Whoesaie Grocers, 92 Front St., N. Y. 
fion. JoHN H. MARTINDALE, Ex Attorney General of State N. Y., Rochester. | J]. Crospy Brown, of Brown Brothers & Co., Bankers, so Wall Street. 

NATHAN F. Graves, President 4th National Bank, Syracuse. Joseru H. Decker, of Turner Brother, Bankers, 14 Nassau Street, 

WILLIAM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse, | Cuas. Motes, President Pacific National Bank, Pawtucket, R. I. 


Epwarp McMurpy, President. 
ORKLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 D’way 
Rosnert McMurpy, Roseville, New Jersey. 


Cuas. H. Doo.itr_e, President Oneida County Bank, Utica, N. Y. 
W. C. Squire, Special Agent Remington Manufacturing Co, 
lion. JASON C. OsGoop, Manufacturer, Troy, N. Y 


lion. Jonn Hl. Russer, Counsellor at Law, Salisbury, Ct. LiLoyp GRANVILLE BARTLETT, Dentist, 14 West 28th Street, New York City. 
Tuomas Lorp, of Lord & Smith, Wholesale Druggists, Chicago, Il. Hon. Jostan T. Mitver, Counsellor, Seneca Falls, N. Y. . 

H. O. Armovr, of Armour, Plankinton & Co., Chicago, Milwaukee and New York, Titus Meap, of Badgley & Mead, 79 Front Street, New York City. 

IskAEL D. Conpit, Manufacturer, Milburn, N. J., and 30 Vesey Strect, N. Y. Tueo. F. Hay, of J. O. Seymour, Kennard & Hay, So Liberty Street, New York, 


Hon, STEWART L,. Wooprorp, Ex Licut. Governor, State N. Y, 
Wa. HENDERSON, Secretary. 

Joun McMunronieg, of Pardee, Bates & Co., New York City. 

R. J. Tovp, of A}, Bleecker, Son & Co., New York City. 


PutLo REMINGTON, President Remington Arms Manufacturing Co., Llion, N. Y, 
Hon. Isaac Dayton, Register in Bankruptcy, New York City. 
Joun H. Crark, of H. B. Cromweli & Co., 86 West Street, New York City. 


EDWARD MARTINDALE, Attorney at Law, New York City, 
J. D, BapGLiey, Wholesale Grocer, 79 Front Strect, N. Y. 
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THE 


HARTFORD ~~ | 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETs, OVER Hair A MILLION DOLLars. 


WAREHAM GRISWOLD, @reeide7?. JAMES P. TAYLOR, Secresary. 


D. F. SEYMOUR, Vice-@reeideni. STEPHEN BALL, Ass’¢ Secretary and Actuary. 





H. E. hicemnonehaaninen Superintendent of Agenctes. 


This Company issues all the approved forms of Life, Term, and Endowment Policies as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 

It applies to all its Whole Life and Endowment Policies, the MASSACHU SE r rs is required by any other system. Upon this system, premiums and interest are non-for 
NON-FORFEITURE LAW. 

With this Company ori ginated THE INTE RE ST-BEARING PLAN—a method 
whereby Life and Endowment Assurance are combined in one policy in such a manner | 


feitable fr »m the beginning. 
Dividends are declared and paid annually, upon the basis of contribution to surplus, 


Premiums and dividends payable in CASH, 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 9 Larmon Block, Chicago. 


EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agenctes. 


PRINCIPAL FEATURES 
This Company is Purely Mutual. 


All policies 7acontestible for usual causes. 
No restrictions upon ¢rvavel or restdence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 





Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to FULLER & HAZARD, Managers. 
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CRAFTSMEN’S' LIFE 


ASSURANCE COMPANY, 
Park Bank Building, - ~— - - - 214 and 216 Broadway, New York. 


Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing ALL prorits to Policyholders)s NO RESTRICTIONS upon Residence, Travel, or Occupation. 
All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, COMPARISON. 
Oct. 1, 1869—close of First Year. | . Average of fourteen of the most successful New York Companies, 
rst year’s business: 
NOE. ON PO at escbicd das teehee Aheinaeh anes s eaeke ak wea 1,219 os cc as kes SRR ESENSOERROSS CeNewSekenned 523 
EE DOE vo ss nse ckcthuw Sweteackubkastboaseud $143,393-53  ccickvdisdcens $i cu eeee en tehe chews beoneneD $59,659.20 
Ce ee Pe per ee er ee $1,822,200.00 nis eS 4 5ccdvecugtSCnnpadnabienwedee chen eeeecen $1,439,629.00 





Cash Capital, - = = $200,000 





EDWARD A. LAMBERT, President. 
HENRY BELDEN Secretary. EDWARD A. STANSBURY, Superintendent of Agencies. 


WILLIAM T. PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 
JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit [ Chicago. 
As W. HOWE, General Agent for Missouri and Kansas. 

ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, lowa. 

C. C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


J. B. PEARSON, Vice-President. JOHN PIERPONT, President. F. E. MORSE, Secretary. 
m—— Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Afedical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, leent. 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 


OF THE UNITED STATES. 





President, No. I20 Bro. ADWAY, New York. Vice-President, 


WM. C. ALEXANDER. SS SSS SS = HENRY B. HYDE. 


Secreta ry; 


J. W. ALEXANDER. 


Actuary, 
G. W. PHILLIPS. 


CASH ASSETS, 


$ 12,000,000. 


ANNUAL INCOME, 


ae 







Dividends paid annually in cash, 
contributing to each policyholder 


THE LARGEST 


\ (For its years) 
CASH MUTUAL 
COMPANY 


IN THE WORLD. 


for the year past. 


SUM ASSURED, 
(For year ending Dec. 31, 1869) 


51,021,141 


ALL Poricies Non-Forreiraaie. 2 
C27 





== AGENTS WANTED. 


HENRY F. JENNISON, General Agent, - - - No. 150 ‘Washington Street, 
(One door west of the Union National Bank) Chicago. 


ANCHOR LIFE [INSURANCE (COMPANY 


OF NEW JERSEY. 








HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES. — OTHER ADVANTAGES TO INSURERS. 


part THE LOWEST RATES of PREMIUM 


Of any Mutual Company in America, 





The Company invites particular attention to the 
following new and important features, which are 
original with, and peculiar to it: 

1. It was the first company in the United States 
which GUARANTEED policyholders a DEFINITE CASH 
SURRENDER VALUE for their policies; at the same 
time affording a rule printed on every policy oe 
which they may KNow what such surrender value 
may be. 

2. It is the ONLY company which GUARANTEES 


BEING EQUAL TO A 
Dividend in Advance of from Fifteen 
to Twenty per cent. 
All policies non-forfciting after two annual payments 


It will loan on its policies after two annual payment 
I 


It declares and pays annual dividends on Contribution Plan, 


the policyholder his DIVIDENDs, even if the policy 
should lapse, and declares them to be non-forfeit- 


able. It has removed all restrictions on travel or residence. 





> a ‘ . RE ay ay ; - 
3. It gives THIRTY DAYS’ GRACE in payment otf “pre= STEADEAST. N. B.—A clause is inserted in every policy by which these 
premiums, and the policy is held good during that advantages are distinctly specitied and guaranteed, Ne o other 


company issues policies with these liberal clauses, 


EDMUND C. FISHER, @7veeideni. 
JAMES GOPSILL, Vice-President. A. S. FITCH, Secretary 
Western Department: Office, No. 154 Washington Street, Chicago. 
LEWIS W. CASS, J/axager. 


WESTERN GENERAL AGENTS: 


time. 





A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio. 
BB™ Wanted good Agents tn unoccupied territory, with whom Liberal Arrangements will be made. 
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HERCULES MUTUAL 


LirE ASSURANCE SOCIETY OF THE UNITED STATES, 


No. 240 Broadway, New York. 


Po.icies IssuED Turrty Days’ GRACE 


ON ALL 
ALLOWED IN 


APPROVED PLANS. 


Payment of Premiums. 


1 
; 


ALL POLICIES 


LIBERAL LIMITS OF 


ENTITLED TO 


OT Ee Pe ae 


Participation in Profits. TRAVEL. 





DivipENpDs DecLARED ANNUALLY. 


POLICIES NON-FORFEITABLE. 


Premiums Payable in Cash. 
Dividends Payable in Cash. 


Losses Payable in Cash. 


JAMES D. REYMERT, ' Pres7dent. ASHER S. MILLS, Secretary. 


WORKING AGENTS WANTED IN ALL 








THE STATES. 





APPLY TO THE HOME OFFICE. 
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F NATIONAL LIFE [NSURANCE (o. | 


Be UNITED STATES OF AMERICA, 
Washington, D. C. 


CASH CAPITAL, -. $1.000,000. 


Chartered by Special Act of Congress, approved Fuly 25, 1868. 
itt | BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, and to which all general correspondence should be addressed. 


1a 


jee” t — 
OFFICERS : 
CLARiNCE H. CLARK, Philadelphia, /’res/dent. HENRY D. COOKE, Washington, ee ae ae 
Zce-f residents. 
JAY COOKE, Chairman Finance & Executive Committee. E. A. ROLLINS, Philadelphia. f 


EMERSON W. PEET, Philadelphia, Secretary and Actuary. 


JOHN M. BUTLER, Philadelphia 
J. T. BROWN, Washington, 
FRANCIS G. SWIFT, M. D., Aledical Director. 
J. EWING MEARS, M. D., Ass/stant Medical Director. 


? ; R. M. NEWPORT, Superintendent of Agencies. 
» Assistant Secretaries. : i jal. ie 
s WILLIAM E. CHANDLER, Washington, and y Solicitors and 


GEORGE HARDING, Philadelphia, 5 Attorneys. 


Tuat the National Life Insurance Company of the United States of America is the most popular Company 

in this country, is evinced by the fact that in the first (20) twenty months of its existence it received about 12,000 

applications, and issued 10,000 Jolicies ; a much larger number than was ever issued, at the same period of its 

existence, by any other Life Insurance Company in the world. 

Tuar it is the most secure Company is proven by its Capital af 51,000,000. 

Tuat it is honestly, correctly and scientifically managed is guaranteed by the character and skill of its owners 
and managers, who, in addition to their integrity and ability, are influenced by pecuniary interests. 

Its rates are as low as is consistent with entire satety. 

Its plan is entirely free from any complications of notes, interest, &c., or uncertainties and disappointments 

of dividends, &c. 

Irs contracts are definite, clear, and impossible to be misunderstood, or misrepresented. 

Its Policies contain all of the promises made by the Company, and are exceedingly liberal. 

At the advantages and privileges which can be safely granted to the insured, are given by this deservedly 
popular and strong Company. 

To agents of integrity, who are desirous of transacting the business of Life Insurance upon honest and correct 
principles, the Company is prepared to offer as liberal inducements as can be afforded by its low rates. 

Appications for agencies or for policies may be made to the Company at its Branch Office in Philadelphia, 
or to any of the following 

GENERAL AGENTS : 

JAY COOKE & CO., No. 216 Broadway, New York, General S. A. KEAN & CO., Detroit, General Agents for Michigan, 

Agents for New York and Northern New Jersey. Northern Indiana and Western Ontario, in the Dominion 
y ‘ r _ , . rma. . ° 7 ‘. ¢ ‘ T 4 ; J \f é £ 4% 

E. W. CLARK & CO., No. 35 South Third Street, Phila- of Canada. D. WwW. KEAN, Manager. 
delphia, General Agents for Pennsylvania, Southern New ROLLINS, CHANDLER & CO., Concord, N. H., General 
Jersey and Delaware. B.S. Russeiz, Manager. Agents for New England au.d Eastern Provinces of Canada. 
- ae . , ", C. STEvENs, Manager. 

JAY COOKE & CO., Washington, General Southern Agents. __ wen OE 

. . ‘ — , ? : WM. H. TILLINGHAST, San 

J. A. ELLIS & CO., Chicago, General Agents for Illinois, 


rs . 2 Agent for the Pacific Coast, 
Wisconsin, Iowa and Minnesota. 


Cal., General 


Francisco, 


osha LIVINGSTON, MOORE & CO., Hamilton, Ontario, Gen- 
IRWIN & DOHERTY, No. 67 West Third Street, Cincinnati, 


General Agents for Ohio and Central and Southern In- 
diana. 
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eral Agents for Canada. 
T. B. RODGERS. S. E. cor. Fifth and Olive Sts., St. Louis, 
Mo., General Agent for Missouri and Kansas. 


LINCOLN & CO., Omaha, General Agents for Nebraska. 








